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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is made this 15TH day of MARCH, 1988, by and between [NIQN
FATIONAL BANK _AND TRUST COMPANY OF ELGIN ("Bank"), the owner of the Note and
Mortgage hereinafter described, and UNION MATICNAL BANK & TRUST COMPANY OF
ELGIN, AS._ TRUSTEE UNDER TRUST AGREEMENT DATED 02/10/87 KNOWN AS TRUST NUMBER
1365, representing themselves to be the owners of the real estate hereinafter
and in said Mortgage described ("Qwner").

1, I ~ronsideration of the mutual promises of the parties hereto, the
parties hererv agres to

1. Extenc tle-time of payment of the indebtednsss evidenced by the Note or
Notes of BURKART £-OEHLERKING, INC. dated the 15TH of OCTOBER, 1987 ("Note"},
secured by a Moripage ("Mortgage") recorded on OCTOBER 22, 1987, in the
Office of the Recurder of Deeds of Cook County, Illinois, as Document No.
87570084, conveying tc tas Bank certain real estate in Cook County, Illinois,
described as follows:

/ LOT 32 IN STREAMWOOD CRFEN MEADOWS EAST BEING A SUBDIVISION IN PART OF
THE NORTHWEST QUARTER ANL _2T%RT OF THE SOUTHWEST QUARTER OF SECTION 24
TOWNSHIP 41 NORTH, RANGE G, EAST OF THE THIRD P.M., IN COOK COUNTY,
ILLINOIS '

PIN: 06-24-301-001-0000 ]

Common hddress: LOT 32 - 164 RED CEDAR CPIVE, STREAMWOOD, IL 60107

2. The amount vremaining unpaid on the indebtedness due on the Note and
secured by the Mortgage is $23,684.37. Said remaining indebtedness shall be
payable on demand, plus intersst thereon at a fluetne’ing vate per annum of
2% plus the Prime lending rate on large commercial loan:—es published in the
Wall Street Journal, varying daily hereinafter "Prime Katz", which shall be
adjusted daily when and as the Prime Rate changes. Interest sliall be payable
monthly. Interest shall be increased to the rate of three perecent (3%) plus
Prime per annum after demand until all liabilities are paid. AlL payments on
account of the indebtedness evidenced by this DBRgreement shall be first
applied to costs, and then to interest on the unpaid principal balzn~z2, and
the remainder to principal.

3. This Agreement is supplementary to the Mortgage. RAll provisions of the
Mortgage and Note, including the right <o declare principal and accrued
interest due for any cause specified in the Mortgage or Note, shall remain in
full force and effect. The terms and conditions of this Agresment shall

Union Nationa! Bank & Trust Company of Elgin
One Fountain Square Plaza Elgin, lliingis 60120 312:888-7500 Member FDIC




P ERAN b

63
oo
,.w,g

i
[ R T S

_ UNOFFICIAL,COPY

[ I

THIMIAADA WOITADITIAOM 33ADTHOM

HOIHU noswied bns yd ,88€f IOSAM 3o ysb HTSL =idd ebsm a2i THIMIASDA EIHT
bas a0} edt o xsmwo odd ,("Aas8") KIDJA U0 YMAIMOD T2UST AMA___AWAd __JAMOITAN
30 _YHAIMOD TRUST A A48 JAHOITAM MOIMU bas ,boditoezeb xeitlsnteved egsxfucM
AZOMUE TAUAT 28 JWOmE T6\0INS0_G¥TAQ Tﬁanaasagfrnﬁm;ﬁagnu AITEURT oK _ MIpJT
ratlsnietad ststea [sox edt 10 zramwo odd ed ot esvieemed:d EHEJHB&BQGET LEDEL

A MrerwOh) baditozob sgendroM bise ni bae
oflt ,oteasd eaidreq adi Yo eezimorg f{eudim eld o woldsrebizncs m .l
of avras yderad gellsa

10 atoll adt vd-vioaebive zeenhaldsbai add Yo facargsg o emid ot Ppedxd LI

LA Maaal™) 880 ,RRECTDO Fo HTEI ardt hadsh (OHI DUTAILLEG & THATIE Im mold 0

add gi . TR0L RS SH0I00 ne  Debgeser  (MsgeydvaM"r  szegihioM o v femoess

A dremreod 2e L ploptfIT cvaguod Aoed) Yo zfesG o wefaosef wdt e anighs

ghord IIT vdnwod Aood i adwtzs Igar giedwen dAnelf owlt b guivevoos  GEOOVSTE
| savel bl 2r badirine

0OTHAG BT HOIBIVIGRUE 4 DUTAS TR BWOGAEM WAZfD  aOmmMsigrn ul o 0 pPnd
35 MOITUAR 40 FATAANG TAMW{TUCS SHP[0 TERT CRE QRVALUG TRyt e
fTHﬁﬂ; 00D UL, M.9 (8IHE auT W TR 6 ZORA CHTRON ix "WiW"“

eryes

r | |
‘3 ‘ AT R SRR

'

} |
| corne 21 L0o0MuERTa L AVISO BEUEG 55 ) -

v g

Fos siell st a0 arh susabatdabal odd o bisgae
: 'es.‘ﬁ.-nb-‘%;h‘!?«i*ﬁi aniniamer Hisd ;
ety snpdeudselt s ot aogrsdd dweelnl v

l“TFWhu‘

IR BB




UNOFFICIAL COPY

[ ¢
T a4 N 0 7

control in the event of any inconsistency between this Agreement and the Note
or Mortgage. Any provisions of the Note or Mortgage that are not
inconsistent with the terms of this Agreement shall apply to the repayment of
the unpaid indebtedness. The Owner agrees to perform all the covenants of
the grantor or grantors in the Mortgage. The provisions of this Agreement
shall inure to the benefit of any holder of the Note and shall bind the
heirs, personal representatives and assigns of the Owner. This Agreement
shall be governed and construed in accordance with the laws of the State of
Illincis, The Owner hereby waives and relsases all rights and benefits
aceruing under and by virtue of any and all statures of the State of Illinois
providing {or the exemption of homesteads from sale on execution or otherwise
and all otne: interests in the above-described real sestate, including,
without limitation, any exemptions the Owner may have under any state or
federal bankruptzy or insclvency laws in the above-described real estate.

. This loan is/-payable in full on MAY 15, 1988. 'At maturity, you must
repay the entire prinzipal balance of the loan and unpaid interest then due.
The Bank is under no ~obligation to refinance the loan at that time. You
will, therefore, be required to make payment out of other assets that you may
own, or you will have to [ind a lender, which may be the bank you have this
loan with, willing to lend “yow _the money. If you refinance this loan at
maturity, you may have to pay - zome or all of the closing costs normally
associated with a new loan even if youv-uhtain refinancing from the same bank.

5. Notwithstanding any of the provisiors contained herein, the Owner hereby
waives any and all rights of redemption frri sale under any order or judgment
of foreclosure on behalf of the Owner and on brhalf of each and every person,
except judgment creditors of the Owner, acquiripg any interest in or title to
the premises subsequent to the date of this Agreemedt

IN TESTIMONY WHFREOF, the parties hereto have sigrea, sealed and delivered
this Agreement the day and year first above written.

UNION NATICNAL BANK & TRUST CO. UNION NATIONAL RKNK AS TRUSTEE

Kp,l/ﬁ‘ﬁq /\Q,LL 2l Jhangas A Aol gf___m

bebra DupJE:TSl? 5,0 | Theresa L Hardy, Trust Daoy

W/ nrrEST: Zméci{ Kﬁ%wf»—/

ATTEST:

Richard L. Blngaman V.p{ Elxa}beth Heavener, 0.0.
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STATE OF ILLINOIS )
) 8S.

COUNTY OF KANE )

1, Brenda D. Rainey, a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that Debra Duppler, C.5.0. and Richard L.
Bingaman, Vice President of UNION NATIONAL BANK, personally known to me to be
the same persons whose names are subscribed to the foregoing instrument as
such officers, appeared before me this day in person and acknowledged that
they sigred, sealed and delivered the said instrument as their free and
voluntary ~ cht, and as the free and voluntary act of said Bank, for the uses
and purposes” therein set forth; and the Cashier then and there acknowledged
that as custosien of the covporate seal of said Bank, he did affix said
corporate seal *o <said instrument as his own free and voluntary act and as
the free and voluntary act of said Bank, for the uses and purposes therein
set forth,

GIVEN under my hand and notarial seal this 15TH day of MARCH, 1988.

Bude & Lt

Brenda D. Rainey, Notary PubYic

STATE OF ILLINOIS | > Lo L

) ss. co Tl Ry
COUNTY OF KANE } [:H.: ERRTE *‘“;“”“?)

g ALTIIG90

I, Brenda D. Rainey, a Notary Public 1n 4nl for Sald County:;<iwehe State
aforesaid, DO HEREBY CERTIFY that Theresa L. Hardy., Trust Department Manager
of Union National Bank & Trust and Elizabeth Hecvener, 0.0. of said Bank who
are personally known to me to be the same persons w'ose names are subscribed
to the foregoing instrument as such officers appeareZ before me this day in
person and acknowledged that they signed and delivered i@ said instrument as
their own free and voluntary act and as the free and voiuntary act of said
Bank, as Trustee as aforesaid, for the uses and purposes thzrein set forth;
and the said Trust Officer - Cashier then and there acknowledgzd that said
Trust Officer - Cashier as custodian of the corporate seal of said Bank, did
affix the corporate seal of said Bank to said instrument as siid Trust
Officer - Cashier's own free and voluntary act and as the free and voluntary
act of said Bank, as Trustee as aforesaid, for the uses and purposes thereln

set forth.
Given under my band and Notarial Seal this 15TH day of MARCH,

/jw_ﬂu LO zé»u ’x/

N [ 4
BOXA $33 - GG Brenda D. Rainey, Notary Publfc
o | N P W ‘.'.}

1988.

Thiwinstrument was prepared by:
RRINEY

UNION NATIONAL BANK

1 FOUNTAIN SQUARE PLAZR

ELGIN, IL 60120







