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sta‘e.‘Of flinois Mortgage FHA Case No.

This Indenture, made this  25TH dayof  MARCH L1988 ., between

GREGORY BRYANT AND MARSHA BRYANT, HIS WIFE | ) | . Mortgagor, and

CAPITAL MORTGAGE FUNDING‘CORPORATION ' :
o corporation organized and existing under the laws of  THE STATE OF ILLINOIS. - . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Moru,ugee 4y is evidenced by 1 cerlain pmm:smry note hearing aven

date herewith, in the principal sum of _ _
SIXTY NINE THOUSAND EIGHT HUNDRED FIFTY AND NO/IOU Dollars 15 69,850,00 b
payable with interest atthe rate of TEN & ONE HALF .

pereentumt 10, 5y %; per annum on the unpaid balance until pald and made payable to the order of the Morlgagee at its offiee in

200 WEST ADAMS 'STKFET SUITE-2901 CHICAGO, ILLINDIS 60606 Lor

atsuch ather place as the hou..; sy designate in writing, and delivered; the said principal and interest bcmg payable in monthly msnl!mcms of

SIX HUNDRED THIRTY EIGH1 AND 95/100=ew<-==nu= P L L LT L J&ﬂanls £38.95 }
on the first day of MAY 19 88 .anda like sum on the first day of each and every month- thereafler um:l the note .

is fully paid. except that the final payment_of principal and interest, if not sooner -paid, shall be due and payable on the first day
of APRIL .20 18 -

Now, Therefore, Ibe said Mortgagor, for the better securing of the payment of thc sald prmclpal sumof’ moncy andi mlercst and lhe performance
of the covenants and agreements herein contained: does b these presents Mortgage and Warrant unto the Mongagee 15 SUCCESSOrS OF assigns,
the following described Real Estate situnte, lying, and beint in’the county of CO0K
and the State of Minais, (o wit:

THE SOUTH 40 FEET OF LOT 5 IN BLOCK 19 IN {AZELWOOD AND WRIGHTS SUBDIVISION OF THE.
SOUTH % OF THE NORTH EAST % (EXCEPT RAILROAD-LAWD) IN SECTION 36, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 14 COOK COUNTY,, ILLINOIS.

PERMANENT TAX NUMBER: 19-36-230-059 Y
CONMONLY KNOWN AS: 8222 SOUTH ARTESIAN CHICARG. TLLINOIS 60652

PLEASE RECORD AND RETURN TO: PREPARED P
CAPITAL MORTGAGE FUNDING CORPORATION CRYSTAL M. ST“RKS
200 WEST ADAMS STREET-SUITE 2301 - o
CHICAGO, ILLINOIS 60606 CHICAGO, ILLINCIS

BOX 333-GG

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging. and.the rems issues, and prefits thereof:
and al apparatus and fistures of every kind for the purpose of supplying or distributing heat. light. water, of power,-and: af plumbmg and
other fixtues in, or that may be placed in, any building now or hereafter standing on said land. and also all thc estate, right, title,.and.interest
of the said Mortgagor in and to said premises. ‘ .

This torm is used in connection with mortgaqas insuted-under the one- to- four- lamuy progiams of lha Na\lona! Housing Act which: require' :
a One-Time Mortgage Insurance Premium payment (includ!ng secllons 203|b) and (iyin accordance wnh the regulalions for mose programs. .

Previous edition may be used ' : : - HUD-82116-M.1 (888 Edltion)
unil! supplies are exhausted . Page1ofd 24°'CFR 203 17(a)

@-MIM {87031 VMP MORTGAGE FORMS * 1312)292.800 + (B0D)521.729}
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from akl rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of {lfinois, which said rights and
benefits 1o said Mortgagor does hereby expressiy release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o atiach to said premises; to pay to the Mortgages, as
hercinafter provided, until said note is fully paid, (1} a sum suffi.
cient (o pay all taxes and assessments on said premises, or any 1ax
or assessment that mo; e ‘evied by authority of the Slate of II-
tinois, or of the county, to, village, or city in which the said
tand is situate, upon the Mmg»xgar on account of the ownership
there of; (2) a sum sufficienc 't~ keep all buildings that may at any
time be on said premises, duriag-ipzcantinuance of said in-
debtedness, insured for the benefit of (k2 Mortgagee in such forms
of insurance, and in such amounis, as may be required by the
Mortgagee.

in case of the refusal or neglect of the Mor.gasor-'c make such
payments, or to satisfy any prior lien or incumbrrice other than
that for taxes or assessments on said premises, or (o ‘eep said
premises in good repair, the Mortgagee may pay such-t=xes,
assessments, and insurance premiums, when due, and may rirke
such repairs to the property herein morigaged as in.its discretio,. o
may deem necessary for the proper preservalion thereof, and ay
moneys so paid or expended shall berome so much additional in.
debiedness, secured by this mortgage, to be paid out of procecds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however (2l other provisions of this
mortgage 1o the contrary notwithstandingt, that the Mortgagee
shall not be required nor shall it have the right Lo pay, discharge,
OF fEMONE any 1ax, assessment, o tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any parl
thereol 1o satisfy the same,

And the said Mortgagor (urther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtednass evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved 1o pay the debt in
whole ar in part on any installment due date,

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under (ke terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said nale is fully paid, the {following sums:

{a) A sum equal to the ground rents, if any,.next dug, plus the
premitms that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments niext due on the morigaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
10 the date when such ground rents, pretuiums, texes and
assessenentts will become delinguent, such sums to be held by Mort-

special assessments; and

(b} All paymenis meniioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and.the’ aggregate amount thereof
shall be paid by the: Mortgagor cach month.in-a single payment. (o
kr)e applied by the, Mor!gagee 10 the following items in the order set
orth;

{ ground rems, if any, taxcs. spec:al assessments, fire, and other
hazard insurance premiums;

{t) interest on.tha note secured hereby;

{tiit amortization of the principal of the said note; and

{iv} late charges.

Any deficiency in the amoum of any suuh aggregale monthly pay-
ment shall, unless made good by the Martgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not (o exceed four cenls (d¢) for each dollar ($1) for each payment .-
more than (ifteen (1 5} days in.arrears, to cover the extra expense. O
involved in handling delmquent paymcnis

If the total of the payments made by the Mortgagor under .
subsection (@) of the preceding paragraph shall éxceed the amount
of the payments actually made by the: Mortgagee for ground rents, -
taxes, and ussessments; of insurance premnums, as. the case may be,
such excess, if the loan is.current, ai-the option of the Mortgagor,
shall be credited on' subsequent payments to-be made by the Mort.
gagor, or refunded to the Mortgagor. if, however, the monthly
payments made by the-Mortgagor undzr subsection fa) of the
preceding paragraph-shall not be sufficient 10 pay grotnd rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become. due and ‘payable; then the Mortgagor
shalt pay to the-Mortgagee any amount necessary to make up the
d.ric'ancy, on or before the dete when payment of such ground
renis; la"es. assessments, or insurance premiums shall be due. If a1
any tizoe siie Mortgagor shall tender to the Morigagee, in accor-
dance wit'i *ue provisions of the note secured hereby, full payment
of the entite Indzbiedness represented thereby, the Morigagee shali,
in computing the . acunt of such. mdebledness credit Lo the ac-
count of the-Mor gagor: Any balance remaining in the funds ac-
cumulated under the rvisions of subsection (a) of the preccdmg
paragraph. If there sha.f_be 2 defauit under any of the provisions
of this mortgage resuhtingin.« nublic sale of the premises covered
hereby, or if the. Mortgagee aquiras the property othérwise after
default, the Mortgagee shall apply. at-the time-of the commence-
ment of such proceedings or at: the tirie.ihe property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection. (@) of the preceding parzgrn,h-as a credit against
the amount of principal then remaining unprict-under said note.

SS§§3188

And as Additlonal Security for the payment of 1t indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits. now due-or which may hereafter
become due for the use of the premises hereinabove described.

That He Wil Keep the xmprovemems now existing er hercafter
erected on the mortgaged property, insured as may be required °
from time tc time by the Mong&gcc against loss by fire-and other
hazards, casualties and contingencies in such amounts and for such
periods as may be reqmred by the Mongagee and will pay prompt:
ty, when due, any premiums on such insurance prowsxon for pay-
meni of which has not been made herginbefore. All insurance shall
be carried in companies anproved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto- loss: payabie clauses in favor of and in form
acceptable to the Mortgagee, In-event of loss Mortgagor will give
immediate notice by:mail-to the Morigagee, who may make. proof

gagee in trust 10 pay said ground rents, premiums, taxes and-

Page 2 of 4
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HORTGAGE RIDER

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIQNER,
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL QR A PART QF THE PROPERTY IS SOLD OR OTHERWISE  TRANSFERRED
(OTHER THAN BY DEVIS, DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT T0

A CONTRACT OF SALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF EXECUTION
OF THIS MORTGAGE OF NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIQR TRANSFER OF
THE PROPERTY SUBJECT TO THIS MORTGAGE, TO A PURCHASER WHOS CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENT OF THE COMMISSIONER.
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