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MORTGAGE $17.00
THIS MCXRTIAGE ( Secumy Instrument’”) is given on ... Mar.‘ch25, .......................................... ey
19 88.. . The mortgrzor is. L. Gerona.mmm@..t.q.wﬁmamﬂ CEEONE ittt iriiee e sricieraaenns
........................................................ (*‘Borrower'*). This Security Instriment is given 1o ... .ccooivviiiiiiiinnnnn.
.......... PEERLESS, FEOF .‘V\.L.S.‘:\\!INQ$ AND LOAN.ASSQCIATION OF CHICAGQ......... , which iy organized and existing
under the lnws of .. . THE N, TE‘? STATES OF AMERICA . | and whose address I8 ..ol veiiveeiinsiineeeeiressirnnrnniniens
............................ y3aa ¥, \RVING PARK ROAD, SCHILLER PARK,. i, §0176-2208,  { *‘Lender’).

Borrower owes Lender the i w,.,wl sum of ; 'I\len){Slx'l‘housnadSlxHundredanaﬂo/ioo .................
.............................................. Dollars (U.S. $ ...26¢600,00.......), This debt is evidenced by Borrower's note

dated the same dnte as this Security Tnstrument (“Nole"&owhich provndcs tnr monthly payments, with the full debt, if not
paid earlier, due and payable on........ AREL 1L 3, 2003 . This Security Instrumem
sccures to Lender: (u) the repayment Of e Jebt evidenced by the Note, with interest, and aﬂ renewals, exlensions and
modifications; (b} the payment of all other’ sums, with interest, advanced-under paragraph 7 to protcct the sccurity of this
Security Instrument; and (c) the performance Of Eorrower’s covenants and agreements under this’ Security Instrument and

the Note. For this purpose, Borrower does he-eby m(mgngc_. grant and" convey to Lender the followmg described property
located in.oviiianinn.n, (=), S S U S S ST ... County, Illinois:

PARCEL 1.

UNIT 812, IN 3880 N. LAKE SHORE DRIVE CONDOM!N?UM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED FARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS "PARCEL"):

THAT PART OF LOTS 10, 11 AND 12 IN CARLGON AND CHYTRAUS ADDITION TO
CHICAGO, BEING A SUBDIVISION OF BLOCK Y »M EQUITABLE TRUST COMPANY'S
SUBDIVISION IN SECTION 21, TOWNSHIP 40 NCATH, RANGE 14 EAST OF THE
THIAD PRINCIPAL MERIDIAN, LYING WEST OF THE LINE ESTABLISHED BY OECREE
ENTERED ON SEPTEMBER 7, 1906, IN CASE NC, 274470, CIRCUIT COURT OF COOX
COUNTY, ILLINOIS, ENTITLED CHARLES W, GORDUN AMD - OTHERS AGAINST
COMMiISSIONERS OF L INCOLN PARK, IN COOK COUNTY, ILLANOIS, WHICH SURVEY
tS ATTACHED AS EXHIBIT ‘A’ TO DECLARATICON OF CGHEOMINIUM OWNERSHIP MADE
By AMERICAN NATICONAL BANX AND TRUST COMPANY OF CHICTAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED NOVEMBER 30, 1954 AND ViUHN AS TRUST NUMBER
40420, RECORDED IN THE OFFICE QF THE RECORDEH OF DEELUS,” COOK - COUNTY,
lLLINOtS, AS DOCUMENT NUMBER 24014190; TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTIY AND SPACE COMPRISING ALL THE UNITS AS DEFINED ANO GET FORTH N
SAID DECLARATION AND SURVEY) _

5:;7—977 2)/5

—

7/

ALSO

PARCEL 2:

EASEMENT FGR THE BENEFIT OF PARCEL 1 AS CREATED BY THE EASEMENT
ACREEMENT DATED APRIL 23, 1689, RECORDED APRIL 23, 1869, AS DOCUNENT
NUMBER 20820211 MADE BY AND BE TWEEN AMERTCAN NAT 1ONAL BANK AND TARUST
COMPANY OF CHICAGO, TRUST NO. .22719 AND :EXCHANGE NATIONAL: BANK OF .
CHICAGO, TRUST NO. 5174, FOR THE PURPOCSE OF (NGRESS-.AND EGRESS OVER AND
ACROSS THAT PART OF THE EAST 40 FEET OF -VACATED FRONTIER: AVENUE, AS
VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 20816508 LY (NG WEST
OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO,
AFORESAID, WHICH LIES NORTH OF THE SOUTH LINE OF LOT 10 EXTENDED WEST
AND LIES SOUTH OF THE NORTH LINE OF LOT 12 EXTENDED WEST, IN COOK
COUNTY, ILLINOIS, PINK l4~21—101—034-1270'}4\

wy,

e EEEBUKROWER COVENANTY That Borrower is lawfully seised of the estate hcreby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and’ demands, subject to any

encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non- -uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real propeny,

ILLINOIS—single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/A3
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NON-UNIFORM uEN ;orrowcr anJ Q Iurlhe‘ r cc:vcna; an;grlL as mws

19. Acceleration: Remedies. Lender shall give notice to Bprrower prior to acceleration following Borrower's
- breach of any covenarit or agreement in:this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unleas applicable law ‘provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
- defaunlt; (¢) a date, not !ess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pruceedmg the non-
existence of a defsult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all syms secured by
this Secority Instrument without further demand and msy foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, ressonable attorneys® fees and costs of title evidence:.-
.20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
- prior to the expiration of any period' of rcdcmpnon following jnd:cml sale, Lender (in person, by agent or by judiciatly
appointed receiver) shall be entitled 10 eriter upon; take possession of and manage the Property and to collect the rents of
the Property mctudmg those past due. Any rents collected by Lender or the receiver shall be applled first to payment of the
- costs aof. managetnent of the Property-and ccllac.t:on of rents;-including, but not limited to, receiver’s fees, premiums on
rcccwer s bonds'and réasonable attarrieys’ fees; and thien to'the sums secured:by this Security Instrument,
. 21, Release; Upon paymient of all-sums secured: by: this Security Instrument; Lender shall release this Securily
[nstrument without charge to-Borrower. Borrower shalFpay-any recorclation costs. -

- 22, Wotwerof !-lomestentl. Borrawer waives all nght of hornéstexd’ cxcmpuon in the Property.

23. Rlder, s fh Sacnrily Instrurnent. lf onc or more dcrs an: executcd by Borrower and recorded together with
h rider shall be mcorporated into and shall amend and
iRt as ll‘ the rider(s) were a part of this Security

B ls and ngreemems ‘of t}us Se.c:unty lnstrurﬁn
¥ aoriicablebox(es)) - T ‘

1) Adjustabl” Fa a;, Rider . '@'cdnd'mz'air‘:ium Rider ] 2-4 Family Rider
- [ Graduated® Paymmt Rider '~ [] Plannéd: Unit Developmerit Rider

E} OIher(s) {specnf‘y, P o

I’ZSE?E'ISS- |

. TBY SIGN!NG BF.LOW Borrorier” m:ccpts ‘and agrm to the™iehms  and covenants contained in this Security
) lnstrumenl and'in any’ nder(s) cxeculed b Bo 'rower arul recorded i

elro-né." R T eseus . P . 4 SO fierp it SPbantt A rame PPN ( Sl:al)

i a o 2 . —Borrgwer
solaly %or the- purmodnnngy Ing m v y
Homeslesd Rights and sriy ims W ‘ _ ‘ - Pt :
wovmyumhunumum- : qm . o AOSIR ASIE AT IR STORE I8 I TPy r st v s firat S0P Pvttie rer OORRN (Seal)
snumm . Blte s C o v I-Iargar-e Cerone —Borrower
4 - - (Space u-'nu U4 Ver Acnewledgnen] - :
e GROK i K& W (County ss:
‘ Thssdp g . )

Shea ’I'HE (INDBESI.GHEH.. ...... ., @ Notary Pubhc in and for said county and state,

doher:by,cemry 1hal.. -Eil‘.ln
.t : ptee
‘...'.. . rathathsraranastiennnn - pcrmnallv known ta me ta be the sa.pz nerson{s) whose name(s)...ace.

’ subscnbcd to the. foregomg |mtrumenl appcarcd beforc me lhrs da\ in person, and acknowledged that.£..he.y.

signcd and delwcred thc smd mstrumcm as. ...t.hm.: rrec and votumary ac:. for ine ;o5 and purposes therein

< \Sel"for‘lh.; o

W

‘e

v leen under my hand 1nd nfruual weal, lhm W23TH.....day of. .. MARCH. ... e , 19.83.
" My Ccmmlss:on e:_q_::r_e';. - '

escetssisavenns

Notary Publlc

O R ] L (TN VN

Coe SN, B _ - . “OFFICIAL SEAL"
e 7 _ L CHRISTOPHER. L. PICONE
e o _ . Noiary Public, State of Illinis

My Commigsion Expires Moy 27, 1990
L U T LN

: MAIL TOAND: '
THIC INSTRUMENT WAS PREPAREB'M
. ROBERTA KOZAK =
PEERLESS FEDERAL SAVINGS AND -
LOAN ASSOCIATION OF CHICAGO
9343 WEST IRVING PARK ROAD 333 -GG
“ SCHILLER PARK, Il=' 60176-2298 BO x 333
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (**Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may niot charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is. made or applicable law
requires interest to be paid, Lender-shali not be required to pay Borrower any interest or eammings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as additinnal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fiads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury = make up the deficiency in one ormore payments ns required by Lender.

Upon paym-ai in full of all sums secured by this Security Instrument, Lender shall promptly refund.to Borrower™
any Funds held by Linozr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

than immediately prici *G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit wg=¥i=:-the sums secured by this Security Instrument.

3. Application of I'ay.nants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfiel: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable’under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borruwershall pay all taxes, assessments, charges, fines and impasitions attributable 1o the
Property which may attain priority Over this Security Instrument, and leasehold. payments or ground rents, if any.
Borrower shall pay these obligations in2ar manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly 1o the person 0wed. zavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowe: maes these payments directty, Borrower shall promplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sezur:d oy the lien in'a manner acceptable 1c Lender; (b) contests in good
faith the lien by, or defends against enforcement of tne“iza in, legal proceedings which in the Lender's opinion operate-to
prevent the enforcement of the lien or forfeiture of any part.~ the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /his Yecurity Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority ~ve:-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal:e £ nz or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm “extendecd ccvarage" and any other hazards for which. Lender
requires insurance. This insurance shail be maintained in the amoun(s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweisabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anasha? include a standard mortgage clause.
Lender shall have the right te hold the policies and renewals. If Lender requires, B<erswer shall prompily give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Berrower shil)'piire nrompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b e apnlied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins:iance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess >aid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender-that- %< 1# surance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender. may use the proceeds 2o répair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poviod will begin
when the notice is given. S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall rict extend or
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sha!l pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . T8 -."";

6. Preservation and Malatenance of Property; Leaseholds, Borrower shall not destroy, damage orf.s_ubélarhiahy
change the Property, allow the Properly to deteriorale or commil waste. If this Security Insirument is on a leasehold,
Borrower shatt comply with the provisions of the léase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees {0 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, ir Borrower fails to perform the
cavenants and agreements condained in this Security Instrument, or there is a legal proceeding thai may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has ptiority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seccurity Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

v
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TH1S CONDOMINIUM RIDER is made this.... 2250 ..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the sume date given by the undersigned (the “*Borrower™) to secure Borrower's Note 10 ....ovveees

S5 FEDERAL SAVINGS AND. LOAN ASSQCIATION ..ot (the "Lender’)
of the same date and covering the Pro described in the Security Instrument and located at:
3950 N. Lake Shore Driv it 812 tChi'gé%?Jr llinois
8.

FProperty 55

The Property includes a unil in, together with an undivided interest in the common elements of, a condominium project
knoswn ns: .
Lake. . Share. . Prive. ConAomamiUMl . st cesre e iat a1 escassetiss e sestett b iasasesiebdsbansssssbebinsbaserermnssbissnsnsrracscetn

{Name of 'Condaminium  Project]
(the “Condominium Project'). 1f the owners association or other entity which acts for the Condominium Praoject {the
“Owners Association™) holds title to property for the benefit or use of its members or sharchalders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condzivinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Cansittust Documents. The “Constituen! Documents” are the: (i) Declaration or any other document which
creates the Conderminium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (ue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hnzard Insviance. So long us the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” puiiy on the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, ror iz periods, and against the hazards Lender requires, including fire and hazards included
within the lerm “extended coverugr,” then:

(i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium insiallments for hazard insurance on the Property; and

(ii) Borrower's obligaticnarier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirs< coverage is provided by the Owners Association policy.

Borrewer shall give Lender prompt nistice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd ‘asurance proceeds in lieu of restoration or repair following a lfoss to the
Property, whether to the unit or to common elemapts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for applicsation to the sums secured Ly t'ieSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurnance. Borrower shalt (ke such actions as may be reasonable to insure that the Owners
Assacintion maintains a public liability insurance policy acczpiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c.aim 1or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Lieriby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instivimoint as provided in Uniform Covenant 9.

E, Lender's Prior Consent. Borrower shall not, except after/nitice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuis Project except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents i vhe provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of seif-man~; cinznt of the Owners Association;
or .
(iv) any action which would have the effect of rendering the public liability insvrance coverage maintained by
the Owners Associalion unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, toer/Crnder may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrowerserared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intedesifrom the date of
disbursement at the Nole rate and shall be payable, with interest, upon natice from Lender to Borrower reauesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

L Toeene

L. Cerone rrower

inead)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM msfnumm Form 3140 12/83

43598 SAF SYSTEMS AND FORMS
CHICAGO, 1L
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 25th . dayof . .Magch.,..........,19.88, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'") of the same date given by the undersigned (the ““Borrower’’) to secure Borrower’s Note to

PEEHLESS FEDERAL SR O e e e e
(the ‘‘Lender’’) of the same date (the ‘“Note’’) and covering the property described in the Security Instrument and
located at ...3950 N,.. Lake, Shore. Prive. Unit. 812.. chicagn, .Illineis .. 60613

Property Address

Modificas;ons. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covznant and agree as follows:
A. INTEREST KAGE AND MONTHLY PAYMENT CHANGES

The Note has an”*Zaitial Interest Rate’’ of 7.0. . %. The Note interest rate may be increased or decreased on the
Ast . day of the mcnty -heginning on . .April , 19..89 ., and on that day of the month every
L2 .. months thereaftel.

Changes in the interest 7ate are governed by changes in an interest rate index called the “*Index’’. The Index is the:
[Check one box (o indicate index.]

(1) O* “*Contract Enterest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'’ published by tte Federal Home Loan Bank Board.

K1* The Monkhly. Mediar. Annualized. Sost. af .Funds. for FSLIC .Insured. Savings. and
Lean. aa .reparcted by /che [FHLAL

|Check one box to indicate whether there is any maxissm timit on changes in the inlerest rate on each Change Date; if no box s checked there will
be no maximum Hmit on changes.|

(1) [ There is no maximum limit on changes in the interest rate at any Change Date.

(2) ¥ The interest rate cannot be changeu ' more than . 2. .. percentage points at any Change Date.

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided ir the Note. In-
creases in the interest rate will result in higher paymenrs. Dacreases in the interest rate will result in lower payments.
B. LOAN CHARGES

it could be that the loan secured by the Security Instrurert is subject to a law which sets maximum loan charges
and that law is interpreted 5o that the interest or other loan cl.arges collected or to be collected in connection with the
loan would exceed permitted limits, If this is the case, then: (A)an® cuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suzas already collected from Borrower which exceed-
ed permitteq limits will be refunded to Borrower. Lender may choosz1o make this refund by reducing the principal
owed under the Nate or by making a direet payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Insirument, Lender may send Borrower a.neiice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secy«ity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that [ien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrumerii, I.ender may require {1}
an increase in the current Note interest rate, or (2} an increase in (or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as #/coadition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

{Seal)

—Borrower

« If mory than one box is cheeked or (f ao box is checked, and Lender and Borrower do ot otherwise agree in wrlting, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—6i31-FHLMG UNIFORM INSTRUMENT 442054 SAF Systems and Forms
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