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This Indenture, made this 23rd day of Maxrch ' 19 88 ., betwecn

Paul M, Lucas, A Bachelor C 8818492“?'@8%

Mid City Mortgage Corporation
a corporation organized and existing under the laws of The State of Delaware L Mortgasee
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced bya cestain. prom)ssory note bearing even
date herewith, in the principal sum of
Fifty Five Thousand Eight Hundred and no/100 .. Dollars {5 55, 800. 00
payable with interest at the rate of  **#*Ten And One Half##¥
per centum (10, 5= =- =~ W) per annum on the unpaid balance until paid, and made payable {0 the order of the Mortgagee at its office in
Chicago, Iilinodis y or
at such other place as the Jwola may designate in wniting, and delivered; ﬂnmﬂmmiardmmhmumyablelnmmﬁﬂyirm]hmmof

Five Hundred Ten znd 42/100 ~-—
onthefistdayof  May 1st , 19 88 .andahkesumonlheﬁrstchyofeachmdevuymonmmmﬂerunmﬂmmte

is fully paid, except that the final payzient of principal and imerest, if not sooner paid, shall be due and payable on. the first day
of April 20 18

Now, 'I'In’dom.thesa;dMo:morfm&nbahrwmgofdmpaymunofﬂnsmdmnpalmofmmeyandmwstmdthepafmnamc
of the covenants and agreements herein contained, does %y these presents Mortgage and Wamam unto the Mortgagee, its sticessors or assigns,
the following described Real Estate situate, lying, and being in'the county of Cook
arxl the State of Illinois, to wit: :

Lot 25 in block 3 in resubdivision of Wes% % of blocks 8 and 11 and all of blocks

9 and 10 (except lots 19,22,23 of block 1U)-0f the original- subdivision of East %

of Southeast % of Section 20, township 37 Nocin, Range 14, East of the Third Principal
Meridian, in Cock County, Illinois,

PTN:  25-20-420-040 HEO S
Commonly known as: 11835 So, Morgan, Chicago, Il. 60643

PREPARED BY: DONNA DAVIS |
MID CITY MORTGAGE CORP, |

~31833 W, 103RD STREET = 581 R

| e,

CHICAGO, ILLINOIS' 60643

Together with all and singular the tenements, hereditaments and appurtenances theramto belonmng and the rents, issues, andproﬁls thereof;
andallappamtusandﬁxmresofeverykmdforthepmposeofsupplmordxstnbuungheat hgh:.wata'.prpowa anclallplumbmand
otherﬁxtwwm,orthatmaybephwedm.anybmldmgmworhereancrstandmsonsmdlmd.mdalsoauunsmte,nsm.ude.anclmtem
of the said Mortgagor in aiid to said premnises,

This form Is used In connaction with mortpages insured under the one- to four-family progrems of the National Hnuslng Act which requlre
a Ona-Time Mortgage [nsurance Premium payment (including sectlans 203(b} and ) in accordance with the regulatlons for those programa

Previous edition may be used : HUD- 92116 M. 1 {9-88 Edﬂlonl'
untll supplies ere exhausted Page 1 of 4 24 CFR 203.17(a)
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Ta Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of .the Siate of lifinois, which said. rights and .
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To Keep said premises in good repair, and not to do, or permit to
be done, upen said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 10 aitach 1o said premms to pay to the Mortgagee, as
hereinalter provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes 2. :ssessments on said premises, or any tax
or assessment that may be ‘2vied by authority of the State of 1I-
linois, or of the county, tows, village, or city in. which the said
land is situate, upon the Morigrgor on account of the ownership,
there of; (2) a sum sufficient to-x7en all buildings that may at any
time be on said premises, during toe oatinvarice of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as mavbe required by the
Mortgagee,

[n case of the relusal or neglect of the Mornigaror to make such
payments, or 1o satisfy any prior lien or incumbrancy otier than
thal for taxes or assessments on said premises, or to “eep said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may tak2
such repairs to the properly herein mortgaged as in fts discretisi it
muy deem necessary for the proper preservation thereof, and any
maneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 0 be paid.out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morlgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of Temove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
1est (he same or the validily thereof by appropriate legal pro-
ceedings brought in a cour! of competent jurisdiction, which shall
operale to prevent the collection of the (ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof tn satisfy the same,

And the said Morigagor further covenants and agrees as lollows:

That he will promptly pay the principal of and inlerest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debl in -
whole or in part on any installment due dae.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note sectired
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums ulrendy paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums (o be held by Morl-

spectal assessments; and

{b) All paymenis mennoned in the preceding subseciion of this
paragraph end all payments to be made under the note secured
hereby shall-be added together;and. the -aggregate amount thereol .
shall be paid-by the Mortgagor each month in a smgle payment {0,
?c applied by the Mortgagec to thc I‘ollowmg items in’ the order set
orth:

M ground rents, if any, laxes. special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(i) amortization of the principal of the sald note; and

{ivy late charges.

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a “late charge”
nat ic exceed lour cents {4¢) for each dollar ($1) for each_payment
more than fifteen (15) days in arrears,.1o cover, lhe exlrn ‘expense
involved in handimg delmqucm paymenis

If the total of the payments. made by the Morlgagor under
subsection {a) of the preceding paragraph shall exceed the amount
af the payments acumlly made by the Mortgagec for ground rents,
laxes, and’ assessTents, or insurance prcmlums as the case may be,
such excess, if the loan-is. current; at:the option of:the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall-noi be’ sufficient. to. pay ground rents,

waxes, and assessments, or. insurance: premiums, as the case-may be, -
wiien the same shal} become: due and payable, then the Mortgagor.
shnll pay to the ‘Morigagee arly amount necessary to make up the
delics ency, on or before. the date when payment of such ground
rents,1a%<s, assessments, or insurance premiums shall be due. If at
any lime o Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the note secured hereby, full payment
of the entire, mdeh' Jness reprcsented thereby, the Morigagee shall,
in compuiing the amourt of such mdcbledncss, credit to the ac-
count of the Mortgagor any balance remaining in the funds ac-
cumulated under the provisions of subsection fa) of the preccdmg
paragraph. If there shall 4 e default under any of the provisions
of this mortgage’resulting in a: public sale of the premises. covered
hereby, or if the Mcrtgagec acvuns the property. otherwise alter
default, the Mnrtgagce shall apply, arine time ol the commence-
ment of such proceedings or’ at the time _ne-property is otherwise
acquired, the balance then: remammg in'tie Tunds nccumulaled
under subsection:(a) of the. precedmg paragrrph-as a credit pgainst
the amount of principal then remaining unpaid under said note.

And 2s Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues; and profits néw due or which may hereafter
become duc for the use of 'he premlses hereinabove descnbed

That He WHI Keep lhe lmprovcmcnls now emstmg ar hercaf;cr '
erected on the mﬂrigaged property, isured as may be required
from time 10 lime by the Mortgagee;agdmsl loss. by, fire and other
hazards, casualties and contingencies in' such-amoints-and for such”
periods as may be required by the Morigagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereol shail be hekd by the Mortgagce and
have-attached thereto loss payable clauses in favor of and in form
acceptable (o the Mortgagee. In cvent. of Joss Mortgagor will give
immediate notice by mail to"the Morigagee; who' may make proof

gagee in trust (o pay said ground rents, premiums, taxes and

Page 2 0f 4
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MORTGACE RIDER

THIS RIDER, DATED THIS ' 29pp "~ ~ DAY OF JipcH 1983 , AMENDS THE MORTGAGE
OF EVEN DATE BY AND BETWEEN  pAUL M LUCAS 'y THE' ' BORROWER_
AND J0E _CRIFFIN THE " SELLER » AS FOLLOWS:

THE MORTGAGE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER, OR HIS
DESIGNEE, DECLARE aLL CUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE

IF ALL OR A PART OF ‘U DROPERTY IS SOLD OR OTHERWISE TRANSFERRED "OTHER THEN BY DEVISE,
DESCENT OR OPERATION OF-TAW” BY THE MORTGAGOR, PERSUIANT TO A CONTRACT OF SALE EXECUTED
NCT LATER THAN 24 MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN
24 MONTHS AFTER THE DATE Or A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTGAGE, TO
A PURCHASER WHO'S CREDIT HAS NOT EEEN APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE
COMMISSIONER.

1§ WITNESS HEREOF, {{iy wailueciacd B2 HAS SET HIS HAND AND SEAL DATE AND YEAR
FIRST OF FORESAID. Q4

BUYER " QA] Z’l.f .........

PAUL M. LUCAS

BUYER N SIGNED SEALIL AND DELIVERED:

DATE 3/5?3/}5%? ,,,,, jU L
o s -

NOTARY PUBLIC

W

" (:"FICIAL. SEA}T
NANNETTE BLOCK

HOTARY PURLIG, STATT F ILLIMIS

MY COMMISSION EXPInES 216791

A S
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