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MENORANDN OF LEASE

THI§ MEMORANDUM OF LEASE made as of March 17, 1988, between INSURED
INCOME PROPERTIES 1984 (a Delawars Limited Partnership) ("Lessor") whose
address is Suite 3500, Financial Center, 3442 North Central Avenue, Phoenix,
Arigona £:002, and WENDKE'S OF CHICAGO, INC., an 1Illinols corporation
('Lesgea") trinpae address is 10842 South Michigan Avenus, Chicago, Illinois

60648,
NITNESSETH:

(1) Lessor and Lomsses have as of this day entered into & lease (the
"Leass") for the premisis }ocated in Chicago, Cook County, Illineis, a legal
description of which ig coutaizad in Exhibit A (the "Premises").

(2) The Lesse sets forth the abova names and addresses of ths partiea
thersto. .

{3) The term of the Lease commences am of the date hereof and expires
March 31, 2006,

(4) Less#s has a right to extend (re) term of the Lease for two
succensive periods of five years each. The razimun date to which tha Laaoe
may be extended {s March 31, 2018,

(3) The Leasa contains provisions giving Lesses the right to purchase
the Premises upon the terms and conditions set forth in tis Leass, The option
to purchage must be exercised during the term of the Lease end any termination
of the Lease terminates Lemsee's right to purchase.

IN WITNESS WHEREOF, the parties hereto have caused thism Mirorandum of
Leass to be exacuted by thelr respectiva officers duly authorized »a of the
day and year first above written, for the purpose of providing an !nstrument
for recording,

LPSSOR:

INSURED INCOME FROFPERTINS 1984
{a Delaware Limited Partnership)

By Franchiss Pinance Corporation
of Amarica,

Ites Maraging General P%/r/
. a{aa/ .a
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The foggos mntrunen* Has acknowledged before me on W/ 7,
1988 by ,&9?1(/ Aleian? /7 of Weanchise PFinance Corporation of

STATE OF 2L/
J JQJ
COUNTY OF ﬂ"’é

America, the Managing General ?; rtner of Insursd Income Propertiss 1984 (a
Delawara Limited Partnership) @n behalf of the corporation, as managing

partner of the partnership. / ;

h.c N Public

My Commission Expires: " OFFICIAL SFpt.
BRENDA R, MON-'IE':P\O

NOTARY PUBLIC, STATE OF ILLINDI®
1Y COMISSION EXPIRES 7/29/‘;‘1§
NVWVVV‘

| P e S At le At

sTate ofF L4 )

OF/&/;J/("' }ss.

The foregeoing instrument was know edged befores me on '7%“4/ 7 '
1988 by Npnpo B K htlerdsr7, of WenDee's of Chicayo, -Inc., an

Illinois corporation. on behalf of the corpontmn. % -

Notary Puhlic

My Coumnission Expires: “ OFFICIAL SEAL

BRENDA R, MONTEIRO
NOTAHY PUBLIC, STATE.OF ILLINOIS
WMUSSION EXPIRES T/28/9)

Pr'p‘r.d ny: AN NN S P o N

KUTAK ROCK & CAMPBELL
2400 Arco Towsr

707 17th Btreet

Denver, Colorado 80202

4336-649
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EXHIBIT A .

Lots 1, 2, 3, 4, S and 6 in Block 1 Cexcept that part of sald lots taken
for widening Ashland Avenue) in the Subdivision of Blocks 1, 2 and 3 of
the Newmann and Hart's Addition to Englewood Helghts, a Subdtvision of
the North half of the Southeast quarter of Section 31, Township 38 North,
Ranse 14 East of the Third Principal Meridian (except the West 10 acres

thersuf) 1n Cook County, 111inoils.
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