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MORTGAGE 253113-5

THIS MORTGAGE (“Security Instrument”)is givenon MARCH 22
19 BB Themortgsgoris ERIC G. DAVIS, DIVORCED NOT SINCE REMARRIED

s 1180

(“Borrower™). This Sicurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCIALTUN OF ILLINCIS )
; 2 which is organized and ¢xistirgunder thelawsof THE UNITED STATES OF AMERICA.,and whoseaddressis

S

4242 NORTH HARLGEM

NORRIDGE, ILLINOIS - 60634 (“Lender”).
Borrower owes Lender the principg. eum of

FORTY NINE THOUSAND SEYEN HUNDRED AND NO/1G0

Dollars U.5. § 49,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume1t (“Note™), which provides for monthly payments, with the full debt, if' not
paid eartlier, due and payableon APRIL 1,-2018 This Security Instrument
secures to Lender: (a) the repayment of the deb' e-idenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of all other sums, wilh ilrrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy -=s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK County, lllinois:
LOTS 3 AND 4 IN BLOCK 2 IN GARDNER'S “5TH STREET BOULEVARD ADDITION,
BEING A SUBDIVISION OF THE NORTH 1/2 fFf.BLOCK 40 IN SCHOOL TRUSTEE'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SEUTION 16, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEXZOIAN, IN COOK COUNTY,
ILLINOIS.

-85-125448

vall 4
- s O
20-16-102-0114°7 é
20-16-102-010407Y

which has theaddressof 643 WEST GARF(]SZ E:I:!D BOULEVARD CH ]}CC'J%GO
treq iy

Ittinois 60621 (“Property Address™):
[2in Codu)

TOORETHER WITH nll the bmprovements now or hercafter erected on the properly, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights nnd Stock and all fixtures now or
herealier a part of the property. All replacements and additlons shall ulso be covered by this Security Instrument, All of the
forcgoing is referred toin this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record,
Borrower warrants and will defend generally the title to the Property sguinst all elaims and demnnds, subject 1o any
encumbranees of record.

THIS SECURITY INSTRUMENT comhines uniform covennuts Tor nntional use and nonsuniform covennnts with
limited varintions by jurisdiction to constitute n uniform security instrument ¢overing real property.

ILLINOIS —Single Fanuly—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-GFUL) [LYD]] VME MORTOADL FORMY ¢ 12102030100 ¢ 1500021 130) Amended 8/87
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oo commoled NG ELCLAL LLIPY,

1. Payment of Principal and Interest; Prepayment and Lvte Charges,  Borrower shall promptly pay when due
the principal of anclinterest on the debt evidenced by the Note nnd any prepayment and lute ¢harges <ue under the Note,

2, Funds for Taxes and Insurance. Subject 10 applicable law or tou written waiver by Lender, Borrower shull pay
to Lender on the duy monthly payments are due under the Nole, until the Nole is paid in full, a sum {"*Funds™) equal 1o
one-twellth of: (u) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly humrd insurance premiums: und (d} yearly
mortgage insurance premiums, if any. These llems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimaies of Tuture eserow items,

The Funds skall be held in an institution the deposits or necounts of which are insured or guaranteed by a federal
or state ageney (including Lender il Lender Is such an institution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of au Independent tax
reporting service shall not be a charge for purposes of the preccdlng sentence. Borrower and Lender may agree in writing

that interest shall be paid on the Funds, Unless an agreement is made or applicable law rcquircq interest to be paid, Lender

shall not be rcqmred to pay Borrower nny interesl or earnings en the Funds. Lender shall give o Borrower, without chargd,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable priar 1o
the dlue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's opticn, either prownplly repnid to Borrower or eredited to Borrower on monthly payments of Funds. IT the
amount of the Finds held by Lender is not suficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary tositake up the deficiency in one or more payments as required by Lender.

Upon paymen’u full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenrer If under paragraph |19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prioro tae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsutie sums secured by this Security Instrument.

3, Application of Payments, Unless apphcnble law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<d: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payable urdzi paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower.chall pay all tnxes, assessments, charges, fines and impeositions attributable to the
Property which may attain priority Dvzrithis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay thesc obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower! payment. Borrower shal} promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrowe: makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Licivwiich has pnoruy over this Security Instrument unless Borrower: (n)
agrees in writing (o the payment of the obligation searies by the lien ina manner acceptuble to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement ol the 1en in, Iv..gul proceedings which in the Lender's opinion operate to
prevenl the enforcement of the lien or forfeiture of any parioi the Property; or (c) secures {rom the holder of the lien an
agreement satisfactory te Lender subordinating the lien to “his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=/0rie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeitts now existing or heresfier erected on the Property
insured against {oss by fire, hazurds included within the term “extended soverage' and any other hazards for. which Lender
requires insurance. This insurance shall be maintained in the amounis/rxid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi io Lender's approval which shall not be
unreasombly withheld.

All insurance policies and renewals shail bc acceptable to Lender sna shuilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, For ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv< prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e opolied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's socurity is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the inzuarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any el:cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e insarance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds t= repair or restare
the Property or lo pay sums sccured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'l iot extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of the pnyments, If
under paragraph [9 the Property is ncquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prior to the ascquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately priar to the ncquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy; dumage or substantially
change the Property, allow the Properily to deteriornte or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions ol the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants nnd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Praperty (such as o proceeding in bankruptey, probaie, for condemnntion or 1o enforee laws or
regulations), then Lender may do and pay {or whatever is necessary (o protect the vnlue of the Property and Lender's vights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in courl, paying reasonnble nttorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower secured by this
Security Inssrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rule and shall be paynble, with interest, upon notice from Lender (o Borrower

requesting payment,
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UNOFFICIAL , CORY

ADJUSTABLE RATE RIDER 253113-5

THIS ADJUSTABLE RATE RIDER is made this ——22NDay of MARCEH 19 __88. und is incorpurnied
into and shall be deemed to amsend and supplement the Muortguge. Deed of Trust or seeurity Deed (the “bcumns strument™) of ihe
sume date given by the undersigned (the “Berrower”) 1o secure  Borrower's. Adjustable. Rate Nole (the "Notwe™) 1o

E _FEDERAL SAVINGS AND LOAN ASSOCIATION OF _ILLINOIS .

{the “Lender™} of the same date and covering the property deseribed in the Security Instrument and locnted at:

—_— 643 WEST GAREIELD _BOULEVARD, CHICAGO, .JLLINOIS 60621

Prapenty Address
|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CI1

AND THE MONTHLY PAYMENT, IF THE INTEREST RATE
MONTHLY PAYMENTS WILL BE HIGHER,. IF THE INT
BORROWER'S MONTEHLY PAYNMENTS WILL BE LOWER,

Additloan! Covepants, In addition 1o the covenants and agreements made in the Seeurity lnstrumients, Borrower and Lender
further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rnte of 10 000 % The Note provides for changes in the interest rite sad the montily pay-
ments, 0§ follows: s
4, INTEREST RATF AND MONTHLY PAYMENT CHANGES
{A) Change Datcs I
The interest rate | vall bhay may change on the first day of APRIL i9 93 :md on that dn) every
th month therea®dr tach date on which my interest mte could chnnge is called o “Change Bate,”
{B) The Index -
Beginning with the first Chavge Date, my interesi rate will be based on an lindex, The “Index” is the:

ANGES INTHE INTEREST RATE
INCREASES, THE BORROWER'S
EREST RATE DECREASES, THE

E:l Quarnterly National Cosi-or Funds 1o FSLIC-Insured Savings and Loan Associations, ns made available by the
Federal Homie Loan Bank Bourd
XE Weekly average yield on Unitea Seates Treasury securities adjusied to o constant maturity of -5 year(s), as
magde available by the Federnl Reserrc Roard.
The most recent Index figure available as ofthe date 45 days before cach Change Dale is called the “Current Index.” [T1he Index
is no longer available, the Note Holder will choose a'nesr index which is based upon comparable infoermation. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes
Before each Change Rate. the Note Holder will caleutite my new firest rate by adding THG_AND THREE FQURTHSrcent
age points ( %) 10 the Current Index. The Note Hold ir will then round the result ol this addition to the nearest onc-cighth
of one percentage peint (0.125%). This rounded amount w;l‘ljbc N ¢ mew interest rale until the next change date; provided, however,
that the interest rate shall never be changed by more than 2.4 )00, rom the interest rate which was in effect immediately prior
1o such change and pri\gdca 6u‘51hcr that the interest ratle pn).\blc it .n', time 82{1:1&51; term of this loan shall never be higher than
- % or lower than %.

The Note Holder will then determine the amount of the monlhly payinsnt that would be sufficient 1o repay the principal [ am
expected to owe at the Change Date in full on the malurity date at my new iateiest riate in substantially equal payments. The result
of this cafculation will be the new amount of my monthly payment.

(D) Effective Dante of Changes

My new interest rate will become effective on cach Change Date. ] will pay the amzuni of my new manthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monialy payment changes again,

{E) Notice of Changes

The Note Holder will deliver or mail to mea notice of any changes in my interest rate aug the amount of my monthly payment
before the effective date of any change. The notice will include information required by 1aw to be gi“en me and also the title and tele-
phone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IIN BDRROWER
Uniform Covenant [7 of (he Security lastrument is amended to rewd as follows:
Transfer of the Property or o Beneficlal Interest in Borrower. [Mall ar any part of the Properly or any isiterest in it is sold 0@

transferred (or il a beneficial interest in Borrower is sold or teansferred and Borrower is not a naturs! person) without Lender's prio
written consent, Lender may. alits option, require immediate payment in full of all sums secured by this Security fnrrument, Howev
er, this option shall not be exereised by Lender ifexercise is prohibited by federal law as of the date of this Security listioment. Lcndcrz‘v
also shall not exercise this option ift (a) Borrower causes to be submitied to Lender information required by Lender 1o evaluate the&
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's securitymt
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument o
is acceptable 1o Lender. o

To the extent permitted by applicable law, Lender may charge a reasonable fee as i condition to Lender’s consent to the loan
assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Naie and in this Security Instrument. Borrower will conlinue 1o
be obligated under the Note and this Security Instrument unless Lencer releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrawer notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, 1 Borrower [ails to pay these sums prior to the expiration ef this period, Lender may in-
voke any remedics permitied by this Sccurity Instrament without i y,h’ér notice or demund-on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to th rmsu'ncl cov

{Seul)
ERIC G. DAVIS/DIVORCED NOT SINCE Hormoucr
REMARRIED

(Scal)

-Harrower

FORM NO:MITIT JUN 97
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