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MORTGAGE

THIS MORTGAGE (“Security Instrumemt™) isgivenon MARCH 18,
1988 Themeitgogoris JOHN J KERWIN, A BACHELOR

;'._.;"511(.253‘6 1

=~
P ._;

{"Borrower"). This Seourty Instrument Is given to
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO .
_ whicl is organized and existing under the laws of THE UNLTED STATES OF AMERICA | and whoseaddressis
R 4192 S, ARCHER AVENUE CHICAGO, ITLLINOIS 60632
fo (*Lender™),
r\ Borrower owes Lender the princizal sum of
FORTY NINE THOUSAND A LVE HUNDRED DOLLARS & NO CENTS

Dollars (U523 49,500.00 ). This dedt 15 eviclenced by Borrower's note

dated the same date as this Security Instrument (“Nate"), which provides for monthly payments, with the full debt, if not
paid carlier, duc und payableonAPRIL 1, 2018 This Security Instrument
seeures to Lender: (a) the repayment of the debieridanced by the Note, with interest, and ull renewals, extensions and
-~ modifications; (b) the payment of all other sums, witk/iricrest, ndvanced under puragraph 7 to protect the security of this
———Security Instrument; and (¢) the performance of Borrow:r's covenanis und agrecments under this Security Instrument and
the Note. For this purpose, Borrower doces hereby mortgage, gront and convey to Lender the following described property

located in COOK Counly, Dlinols:
}_é LOT 8 TN BLOCK 5 IN ARTHUR T, MCINTOSH AND COM-

PANY”S GARDEN HOMES SUBDIVISION, /‘BEING A SUBDIVIS~
ION OF THE SOUTHWEST QUARTER P "HE SOUTHWEST
QUARTER AND THE SOUTHEAST QUARTER O THE SOUTHWREST
QUARTER (EXCEPT THE SOULTH 7.79 CHALLS THEREOQF) OF
SECTION 23, TOWNSHIP 37 NORTH, RANGE To, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY,
ILLINOIS,

£ e o
PIN 24-23-319-005=-00007%)

-88~-125481

wnich has thenddressof | 1741 8§ AVERS (QV" v CHICAGO

teel {Cityl s; .
Hlinois 60655 ("Property Address'); 16000

[2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, und all casements, rights,
appuriensnces, renls, royalties, mineral, ol} and gos rights and profils, water rights and stock nnd uli fistures now ot
herenfter s purt of the property. All repluacements and ndditions shall also be covered by this Security Instrument. All of the
toregoing is referred tain this Sceurlty Instrument s the “Property.”

BORROWER COVENANTS that Borrower is lnwiully seised ol (he estute horeby conveyed und hus the right o
merigage, gram and convey the Property nnd that the Property is unencumbered, exeept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguinst all clnims nnd demands, subject to any
encumbrances of recard.

. THIS SECURITY INSTRUMENT combines uniform covennnts for nationn use and non-uniform covenants with
limitedd variations by jurisdiction to canstitute o uniform security instrument covering real property,

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D e (IL) LD B7/219 VMP MORTOAQE FORMS ¢ (3131 7924700 + (600 B21:7201
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UNIFORMCOVEN!L’JS, BorroWer und Lender cOvenant and agree a3 1ol1o%vs:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable Inw permits Lender to make such o charge. Borrower and
Lender may agree in wreiting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Leuder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to thc'Eulidg‘and the,
purpose for which each debit to the Funds was made, The Funds are piedged as additional security for the sumisteclired
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's oplion, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary ro-make up the deficiency in one or more payments as required by Lender. »

Upon payrens-in full of ull sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L=nrer. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio ' he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agir.l vhe sums secured by this Security Instrument.

3. Applleation of Peyrients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizas first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payable ur.dse purageaph 2; fourth, to interest due; and last, to principal due, ‘

4, Charges; Liens. Borrower.chall pay all taxes, nssessments, charges, fines and impositions attributable o the
Property which may atiain priosity (over chis Security Instrument, and leasehold pryments or ground reats, i any.
Borrower shall pay these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person ower. payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lici atich has priority aver this Security Instrument unless Borrowet: (n}
agrees in wriling to the panyment of the obligstion seavied by the lien in a manner acceptuble to Lender; (b} contests in good
faith the lien by, or defends nguinst enforcement of the fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partorthe Property; or (c) secures rom the holder of the lien an
agreement satisfectory to Lander subordinating the lien to  his Security Instrument. If Lender determines that nny papt of
the Properly is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower u
natice identifying the lien. Borrower shall sutisfy the llen or tnhe'orie or more of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance. Borrower shall keep the improvemeats aow existing or hereafter erected on the Praperty
insured against [oss by fire, huzards included within the term Vextended rovernge” and any other hazards for which Lender
requires insurance, This insurance shall be maintalned in the amounis @z for the periods that Lender requires. The
insuranee carrier providing the insurance shal! be chosen by Borrower subjerita Lender's upproval which shall not be
unrensonably withheld.

All insurance policies and renewals shull be nceepiable 1o Lender and sazitinclude o standard mortguge cluuse,
Lender shal! have the right to hold the policies and renewnls. If Lender requires, Dozraower shall promptly give lo Leader
all receipts of paid premiums and renewn! notices. In the event of loss, Barrower shail zive/prompt notice to the insurance
currier nnd Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lencler and Borrower otherwise ngree in writing, insurnnee proceeds shull be argslied to restorntion or repair
of the Property damaged, if the restoration or repair is economically lensible and Lender's'sceurity is nat lessened, I the
restorution or repair is not economically funsible or Lender's security would be lessened, the inparanee proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then dae, with any exzess paid 10 Borrower, If
Borrower abondons the Property, or does not answer within 30 days a notice from Lender that tne fasarmnee currier has
offered ta settle a clnim, then Lender mny collect the insurance proceeds. Lender may use the proceed:/{e repuir or restare
the Property or to pay sums secured by this Security [nstrument, whether or ot then due, The 30-diy periocd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, nny application of proceeds 1o principal shutinot extend or
postpone the due dote of the monthly puyments referred to in paeagraphs 1 und 2 or change the nmount of the puyments, IT
under puragraph 19 the Property is nequired by Lender, Borrower's right to any insuranee policies and proeeeds resuliing
from damnge 1o the Property prior to the nequisition shall puss (o Lender to the extent of the sums secured by this Seeurity
Instrument immedintely prior to the nequisition.

6. Preservation and Maintennnce of Property; Lonscholds,  Borrower shall not dtestroy, dnmnge or substuntinlly
change the Property, allow the Property to deterlornte ar commit waste, [T this Securlty Instrument s on o lenschold,
Borrawer shall comply with the provisions of the lease, and i Borrower nequires fee title to the Property, the Jeaschold and
fee title shall not merge unless Lender agrees 1o the merger in wriling,

7, Protection of Lender's Rights In the Propertys Mortgage Insurince, I Horrower [uils to perform the
covenants and agreements contnined in this Security Instrument, or there is o legal proceeding thnt may significantly nfTeet
Lender's rights in the Praperty (such as n proceeding in bankrupiey, probule, for condemauton or ta enforee laws ar
regulations), then Lender may do and pay for whatever {s neeessary to proteet the vahie of the Property and Lencder's rights
it the Property. Lender's uctions may include paying uny sums secured by « lien which has priority over this Security
Instrument, nppearing in court, paying rensonnble nttorneys' fees and entering on the Property to mnke repales, Although
Lender may take netion under this paragraph 7, Lender does not have to<lo so.

Any nmounts disbursed by Lender under this parpgraph 7 shatl become additionnl debt of Horrower secured by this
Security Instriment, Unless Borrowee nnd Lender agree o other terms of payment, these nmounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER ismadethis 18TH dayof MARCH ,19 8B Luand
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument’’) of the same date given by the undersigned (the ** Borrower®’) 1o secure Borrower's Ad-
justable Rate Note (the **Note™) to Standard Federal Savings and Loan Association of Chicago (the “'Lender') ol
the same date and covering the property described in the Security lustrument and located at:

11741 § AVERS AVE CHICAGO IL 60655
(I'ruperty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenants, I addition to the covenaiints and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST 7.ATE AND MONTHLY PAYMENT CHANGES
The Note provides Jor an initial interest rate of 7,500 %. The Note provides for changes in the interest rate

and the monthly payments, as lollows:

4. INTEREST RATE AnD MONTHLY PAYMENT CHARGES
(A) Change Datcs

The interest rare [ wislpapmay change on the first dday of AprrLn 1, .19 gg .andon
that day every 12th month thersafter. Each date on which my interest rate could change is ¢allied & “Change Date.”

(B) The Index

Beginning with the irst Chunge 2ate, my interese rute will be based on an lades, The *'Index' is the nationa) .

monthly median cost of Tunds for FLLEC dusured Savings Institutions, ns mode available by the Federsl Home Loan
Bunk. The most recent Index figure aveilable as of the date 45 days before cach Change Date is eolled the “‘Current
Indexs."”

I the Index is no longer available, theNete Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice ol this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by adding two AND

ONE HALF percentage points (3,55 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-ciglth of one pereentage point {0.125%), Subjeet 10 the limits
stated in Section 4(D) below, this rounded amount will beany new interest rate untll the next Change Dale.

The Note Holder will then determine the amoun! of thewnznthly payment that would be sufficient 1o repay the
unpaid principal that [ am expected to owe at the Change Date ol on the maturity date at my new interest rate
in substantially equal payments, The resubt of this caleulntion will. bedhe new amount of my monthly payment,

(D)) Limits on Interest Rate Changes

The interest rate that [ am required 1o pay at the first Change Ruce willnot be grenter than g9, 500 %
or less than 7.500 Y. Therealler, my interest rate will never be indreas»d or decrensed on nny single Change
Date by more than two percentnge points (2,0%]3 from the rite ot interest § huveocen paying for tie preceding twelve
months. My interest rate will never be greater thun 12,500 %, or less shan 7.500 Y.

(E) Effective Date of Chunges

My new interest riste will become effective on each Change Dale. [ will pay the zigooat of my new monthly pay-
ment beginping on the first monthly payment date afier the Change Date until the amouns of my monthly puyment
changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me o notice ol uny changes In my interest rate aed Jae amount ol my
monthly paymeni belore the effective dute of uny change. The notice will include infarmation réqrunnad by law to be
given me and abso the title and telephone number of a person who will answer any question | mey fave regarding

the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant |7 of the Security Instrument Is nmended 10 readd as follows:

Transfer of the Properly or o Beneficlnl Interest in Borrower, [f oll or any puart of the Property or any interesi
in it s sold or transterred (or {6 a beneficial interest in Borrower {s sold or translerred and Borrower Is not o natural
person) without Lender's prior written consent, Lender may, af its option, require immediate payment e full of all
ams seeured Oy this Security Instrument, However, (his option shadl not be exercised by Lender 1T exerelse is pro-
hibited by federnd lnw as of the dute of this Securlty Instrument, Lender nlso shall not exerclse this option I} {n) Bor-
rower causes 10 be submitted 1o Lender information required by Lender to evalunte the intended transieree as i o
aew lonn were being mudde 1o the trunsferee; and (b) Lender rensonably determines that Lender's seeurity will nol
be impaired by the Joun nssumption and that the risk of o breaeh of any covenunt or ngeeement In this Security Instru.
went i85 aeceptabie to Lender,

ADJUSTABLE RATE RIDER ARM PLAN NO
LO 97/237

VMU MORTGAGL FORME « (3131792-4700 ¢ {80Q)821,7201
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