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MORTGAGE

THIS MORTGAGE {"Sccurily Instrument”) is givenon  March 25th
19 88 The morrgugoeris
MICHAEL R, ‘ATERSON, A BACHELOR and MARK D. GIDEONSEN, A BACHELOR

Loan # 060888-5
AS~00d4 N D=3~

(“Borrower"), This Stev ity Instrument is given 10 HOUSERCGLD BAMK fsb, A FEDERAL SAVINGS BANK

which is organized and extsii g under the lawsof THE UNITED STATES OF AMERICA , andd whose address i;
255 EAST LARKE STREEY, CUOOMINGDALE, ILLINCIS 60108
("'Lender').

Borrower owes Lender the princinstsum of One hundred thirty-four thousand one hundred and

NOIDD-——-—u-—-—-v-o-..--c-———u----u--——u---n—--——

Daltars(U.8.s 134,100,060 Y. This debt is evidenced by Borrower's note
duted the same date as this Security [nstrumdnt (' Note'), which provides for monthly payments, with the full deby, il not
paid earlier, due nnd payubleon  April lst, 2018 This Security Instrument
sccures to Lender: (@) the repayment of the debt ~videnced by the Note, with interest, and ali renewals, extensions and
modifications; {b) the payment of all other sums, with ‘nterest, advanced under poragraph 7 (o protect the securily of this
Security Instrument; and () the performance of Borrar.2's covenanis and sgreements under this Sceurity Instrument and
the Note. For this purpose, Borrower daes hereby mortpnge, zrnnt nnid convey to Lender the following deseribed property

located in EVANSTON s COCR hlock County, Hlinols:
THE WEST 40 FEET OF THE EAST 95 FEET OF LO7 7 IN BLGORK 2 IN WHEELER AND OTHERS
SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF LHT NORITH EAST 1/4 OF THE NORIH

WEST 1/4 LYING WEST OF SHERMAN AVENUE OF SEQIIJN 18, TOANSHIP 41 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCF COUNIY, ILLINQIS.

8125727

PIN # 11-18-104-034-0000 .
which has the address of 807 FOSTER STREERT - EVANSTON

|Streel) [City}
60201

INinois “Property Address™);
inoi (Zip Code} (""Property ress’)

TOGETHER W1iTH all the improvements now or hereafler erected on the property, und all easements,. rights,
appurienances, rents, rayaltles, mincral, oil and gas rights and profits, water rights and stock and. all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Sccurity Instrument. All ol the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Fraperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambires uniform covenants for national ‘u.s:"vund nop-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering réul property,
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If Lender required tmortgnge insurance as a condition of making the loan secured by this'Secﬁ‘r'ily_fns'g‘rumqn.;’;', .

Borrower shall pay the premiums required to maintain the insurance in effect umtil such 1ime us the requirément forthe.
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable lnw, .

2 .

8, Inspection, Lender or its agent may make reasonpble-entries upon-and inspections of tl}ic'-'Pl"iopeft‘y. Lender

shall give Borrower notice ai the time of or prior to an inspection specifyirig reasonable cause for'the inspéction s .
9. Condemnation, The proceeds of any nward or elaim for damages, direc! ar consequential, in-coptcttion-with
uny condemnation or other tnking of any part of the Property, or for conveyanee in lieu of condemnation, iire herehy

ussigned and shall be puic to Lender. E

1 ihe event of @ wotal mking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether ar not then due, with any excess paid (o Borrower. in the event of o partisd taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumtent shall be reduced by
the amount of the proceeds muhiplied by the (ellowing fraction: (0} the totnd amount of the sums secured immediately
before the taking, divided by (b) the Mir macket value of the Properly immaedintely before the faking. Any balunce shall be
puid to Barrower.

If the Property is ubandoned by Borrower, or if, nfier natice by Lender to Borrower that the condemnor offers ta
make an uward or s71tle a cluim for damages, Borrower fails to respond to Lender within 30 doys sfter the date the notice is
given, Lender is plthirized (0 coliect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured ov.this Sccurity Instrument, whether or not then due.

Unless Lendar ract Borrower otherwise agree in writing, any application of proceeds to principnl shull nol extend or
postpone the due date'of . be monthly payments referred ta in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not )leleased; Forbearance By Lender Not s Walver.  Exiension of the time for paymen! or
modification of amortizatio’ of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Barrower shall notorennte to release the linbility of the ariginn] Borrower or Borrower's successors in isterest,
Lender shatl not be reguired o commence proceedings ngninst any successor in interest or refuse to extend time for
paymeni or otherwise modify umoriization of the sums secured by this Security insteument by renson of any demand mude
by the original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in excreising uny right or remedy

-shall not be o wiiver of or preciude the txeceise of nny right or remedy.

11, Successors and Assigns Bourd; Joint und Several Liabliity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneftr the successors und assigns of Lender and Borrower, subject to the provistons
of paragraph 17, Dorrower's covenants and agreements shall be joing and severnl, Any Borrower who co-signs this Securlty

Instrument but does not exeeute the Note: (u) 1s/coisigning this Securlty Instrument only to martgage, grunt and convey

that Borrower's interest in the Property under thearins of this Security Insirument; (b) Is not personatly obligated (o puy
the sums secured by this Security Instrumens: and o) zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with regird 1o the terms of this Security Instrument or the Note without
that Borrower's cansent,

12, Loan Charges., [ the loan secured by this Security Instrument is subject to a lew which sets maximum foan
charges, nnd that law is Anally interpreted so that the imwesst or other loan charges collected or to be collecied in
conagetion with the loan exeeed the permitted Hmits, then: (Dony such loan chnrge shall be reduced by the amoumt
necessary to reduce the charge (o the peamitted fimit and (U) any svany aleeady colleeted fram Borrower whiel exceeded
permitted Himits will be refunded 1o Borrower. Lender may chooseio unke this refund by reducing the principal owed
uncler the Note or by making o direct puyment to Borrower, I n refund rrarnces principnl, the reduction will be treated as n
partisl prepayment withow! any prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights, If enactment o explreiian of applicable lows has the effect of
rendering uny provision of the Note or this Seeurity Insiroment unenforcenble wceording to i1y terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Seourity Tust/ument and may invoke uny rentedles
permilted by paragraph 19, if Lender exercises this aption, Lender shall take the strps ipecified in the seeand purngraph of

acagraph (7.
R 5'4, Notlees,  Any nothes 4o Botcawer pravided for in this Security Matrumoent #i:nll he given by delivering it or by
moltng W by Rest ¢lass quadl waitess applicable Jaw reguires use of anowhat wathad. Thi netlee shall be direeted to the
Property Address or any other address Narrowet GeMQumes Gy aotice fo Leader. Any noties 1o Lender shnil e glven Oy
firsy closs mall to Lender’s address stated hereln or rny oryher nddress Londer deslgnuies by woulke i Horrowern Any notice
provided for in this Security Tnstrument shadl be deemed to fiive beent given (o Borrower or Lender whion given as provided
inthis purageaph.

15, Governing Law; Soverabllity, ‘This Security Instrument shall be governed by federid inyd pad the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security” Lagirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumernior the Note
which can be given ¢ffect without the conflicting provision. To 1his end the provisions of this Security Instrunient and the
Nate are decinred to be severable,

16, Borrower's Copy, Horrower shal) be given one conformed copy of the Note aid of this Security Instrument.

17. Transfer of the Property or a Benaflefni Intercst in Borrowor, I all or any parct of the Property at any
interest in it is sold or teaasferred (or ifa beneficial interest in Borrower is sold ar tramsferred and Borrower is not a nuturel
person} sithout Lender's prior writien consent, Lender may, at its option, reguire immedinte puyment In full of all sums
secured by this Security Instrument, However, this option shall net be exercised by Lender i exerclse is prohibited by
federa! law as af the dpie of this Security Instrument, . ) .

IT Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
af not less than 30 days from the dile the novice is delivered or nsiled within which Borrawer must pay aif swws secured by
this Security nstrument. T Borcower [hils 1o pay these sums prior (o the expirstion of this period, Lender may invoke nny
remedies permitied by this Security Instrument withowt further notice or demand on Barrower,

18, Borrower's Right to Relnstate,  If Borrower meets cerfnin conditions, Borrower shall have the right 1o hove
enforcement of this Seeurity Instrument discontinued at nny time prior 1o the enrtler oft (u) 5 cays (or such ather period as
applicable law may specily Tor reinstatement) before sate of the Property pursuant 10 iy power of snle contalued in this
Security Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions nre that Barrower:
{n) pays Lender o}l sums which then waulkl be due under this Security [nstrument and the Note had no sceeleration
occurred; {b) cures any default of nny other covenunts or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) thkes such action as Lender may
reasonably require 1o assure that the Jen of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligntion 1o pay the sums sccured by this Scourily Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eMective s il no necelerntion had
occurred. However, this right 1o reinstate shall not apply in the onse of geceleration uiider paragraphs 13 ar 17,

22282188
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