’ UNOFFICIA Lo oot

Richard F. Stern, Esqg.

C C (Nwme) e
423 Benjamin Fg? Pavilion
Jenkintown, PE"Thoss:

MORTGAGE|

THIS MORTGAGE ismadethis 23rd ~  dayof March
16 88 . between the Mortgagor, WILLIAM HOPKINS AND TONJA HOPKINS:; H/W
(herein " Borrower"'), and the Morigagee. -
COLONIAL NATIONAL BANK USA : KKIOKRRXIBLE S atitze & Xt
axxtgundecsheiwa sk a naticnal banking associatkion : C IEEIN
whose zddress is 1403 Foulk Road, Foulkstone Plaza, Wilmington, - DE .19B03
. (herein " Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 24, 000.00 : : .
which indebtednes: is evidenced by Borrower's notedated  March 23, 1988 . - and extensions and renewals
thereof (herein '+ fofs"), providing for monthly Instaliments of principal nnd Interest, with the balance of indebtedness,
if not sooner paid, due and payable on March 28, 2003 -

I/

‘To SECURE ta Leudzrthe repayment of the indebledness evidenced by the Note, with interest thereon: the paymient
of al} other strms. with/insersst thercon, advanced in accardancee herewith to-protect the security of this Mortgage: and
the performance of the covenuris and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followi-ig described property located in the Countyof Cook ‘ . State of

DMinois:

N

‘% LOT 3 1IN AVLWARDY S RESUBRDIVIEION OF LOTS L4 TGO &1, INCLUSIVE, IN GLOCK 4 IN
. Lo ERSINARY S RESUBDIVISION OF BLOCKS 1 TD &8 IN W. Q. COLE'S SEDIVIGICOH

3 I THE ERLT 1s/2 OF THE NORTHWELT 174 (EXCERT THE SOUTHEAST L7748 QF TR
MURTHWEST 1742 OF Q[ECTION 3%, VOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIARD
PRINCIPAL MERIDRIAN, 1IN CODK COLMCY. ILLINRIS.

B i

508 ffcyjib"s 25 B
3 s, Loomis -
@k;&o I ot0 | o

whichh.nsthcaddrcss.of 8739 South Loomis Streat Chichgo o

‘ s} _ {Srty) N
Hlinols’ 60620 (herein “Property Address™);
{¢ip Code|

ToGETHER with all the Improvements now or hereafter erected on the prapeety, and all casemenls,’ rights,
appurtzaances and rents all of which shaif be deemed to be and remaln o part of the property covered by this Mortgage:
and all of the foregolng, together with sald property (or the beaschold estate i this Morgage is on o leasehold) are
herelnafler referred (o as the ' Property.” . . oL

Botrower covenants that Borrawer is inwfully scised of the estate heveby conveyed and has the right to morigage.
grant and convey the Property, and that the Property Is wnencumbered, except for encumbrances of record. Barrower

" covenants'that Borrower warrants and will defend generully the title to the Property agalust all ctalms nnd deimands,’
] subjeet to encumbrances of record.

ILLINOIS -~ SECOND MORTGAGE — 1 /80 —~FNMA/FHLMS UNIFORM INSTRUMENT

form 36814
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" 10, Borrower Not RelUderc:elEelu@ItAhr. @\R:Ma for paym{ut or madifica-

tion ef amortization of the sums secured by this Mortgnge granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver ol or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thu covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and- assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does nat execute the Note, (o} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ol this Mortgage, (b) is
not personatly liable on the Note or under this Mortgage, and (c) ngrees that Lender snd any other Borrower hereunder
may agree to extend, medity, forbear, or make any other accommodations with regard to ;he terms of this Mortgage or
the Note without thal Borrower's consent and without releasing that Borrower or modlfying thls Mortgage as to that
Borrower's interest in the Property. e STy

12. Notice. Except for any notice required under applicable law to be given in nnother nianner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling sueh notide: by certified mall
addressed 1o Borrower at the Property Address or at such other address as Borrower may dLSlgnate by notice to Lender
as provided herein, ohd (0} any notice to Lender shall be given by certified mail to Lender’s nddrcss stated:herein or to
such other address a< Lender may dLSlgnatL by notice to Borrower as prowdud herein. Any notice pmv:dcd for in this
Mortgage shall be deesaeil to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law:/Soverabillty. The stute and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the'Blogerty is located. The foregoing sentence shall not limit the applicability of Federal inw to
this Mortgage. {n the eventthitany provision or clause of this Mortgage or the Note confllets with applicable law, such
conflict shall not affect other grovizions of this Mortgage or the Note which can be given effect without the conflicting
prcnision and to this end the proyisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosts™, expenses” and “attorneys’ fees” include all sums to the extent nat prohibited by applicable law or limited

herein,
14. Borrower’s Copy. Borrower shalloe fuenished a conformcd ccpy of the Nate and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rchabilitation Loan Agreement. Bormawer shall !uif‘” ull of Borrowur % obligatlons undcr any home rehabilita-
tion, 1mprovc.m(,nt repair, or ather lonn agreement which Borrowcr enters into with. Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lopder, in a form ncccplable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labar, materinls or services in connection

with improvermnents made to the Property.
16, Transfer of the Property or a Beneficiul Inferest in Borrower, I all or uny pull of the Prupcny or any interest

in it is sold or transferred (or if @ beneficinl interest in Borreaver is sold or transferred and Borrower is not a natura!
person) without Lender's prior written consent, Lender may,-w/its option, reguire immedinte paymuu in rult of all
sums secured by this Mortgnge. However, this option shall not becexercised by Lender if exerclse is prohibited by
federal law as of the date of this Mortgage.

IT Lender exercises this option, Lender shall 31vc Borrower noticr of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar miited within which Borrower must pay all swms
secured by this Mortgage. [T Borrower fails 10 pay these sums prior to the/expiration of this period, Lender may in-
voke any remedies permitled by this Mortgage without further notice or duemand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and igice as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upos Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, Including the covenanis (o pay whou <Gue any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragriph 12 hereof specifylng: (1)
the breachy (2) the action requlred to cure such breach; (3) a dats, not less than 10 days fron:“he date the notice is malled
to Borrower, by which such breach muat be cured; and (4) that fallure to cure such breach on or before the date speclfled
in the notlice may reault In accelerntlon of the sums sccured by this Mortgage, foreclosure by ju-iciy oroceeding, and
sale of the Properiy. The notice shal) further Inform Borrower of the right to relnstate aficr accelerat! vt und the right to
assert In the foreclosure proceeding the nonexistence of a defnult or nny other defense of Borrower 12 roveleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lenas='»-cotlon, may
declare all of the sums secured by thls Mortgage to be Immediately due and payable without further den:uiid and may
foreclose this [Viortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all cxpenses of

foreclosure, Including, but not limlled to, rensonable attorneys® feex nnd costs of documentary evidence, abstracta and

title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgnge
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by fender to enforce this Mor-
gage discontinued at any time prior to ¢ntry of a judgment enforcing this Mortgnge it (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nole had no uececleration occurred; (b) Borrower cures nll
breaches of any other covenants or agreements of Borrawer contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 liereof, including, but not limited to, reasonable artornpys’
fees; and (d) Borrower takes such action as Lender mny reasonnbly requlre 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Barrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and ¢ffect as i no receleration had occurred.

19, Assignment of Rents; Appolntment of Recelver. As addltional security hereunder, Borrower hereby asslgns to
Lender the rents of the Property, provided that Borrower shall, prior lo nceelecation under paragraph 17 hereof or
abandornment of the Property, have the right to collect and retain such rents as they become due and payable,

Upen accelerntion under paragraph 17 hereof or abandonment of the Proporty, Lender shall ba entitled to have
receiver appointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of the
Property including those past duo. All rents collected by the receiver shall be applied tirst-to payment.of-the costs of
mangsgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's

bonds and reasonable attorneys' fees, and then to the sums secured by this Morigage. The recelver shall be liable (o
TO 600 /87 jtr
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