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REAL ESTATE MORTGAGE

88125835

WITNESSETH, that BARBARA JANE BASSETT, A SPINSTER , of
, COOK County, State of Illiriois. hereinafter referred tons

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred

to as Mcrtgagee, the following described Real Estate in the County of COOK  State of Illinois,

to wit:

LOT 87 AND THE NORTH B FEET OF LOT 86 IN SOUTH RIDGE'LANlj:IN THE SOUTH
EAST % OF SECTIUN 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, .IN COOK COUNTY, ILLINOIS,

16 18419 006 H{'/DNV( UM 8E125835
o 3. Scoviille H’Jc‘.! Ot L

together with all buildings and improvements, heredicaments, and appurtenances pertaining to the property above
described, al] of which is referred to hereinafter as th: “premises",

TO HAVE AND TO HOLD the above-described premises unto the said Mortgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of each-arrcement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, ns provided in necirdance with the terms and provisions of a
Promissory Nole daled MARCH 24, 1988 , herewith executed by Mortgagor and payable to the order of
Mortgagee, in the principalsum of $ 5683,71  ;(3) Payment of any adzitional advances, with interest thereon,
as may hereafter be loaned by Mortgagee lo Mortgagor in a maximum sum o'$ 3683.71  ;{4)The payment of
any money that may be advanced by the Mortgagee to Mortgagor for any reassyiov to third parties, with interest
thereon, where the amounts are advanced to protect the security or in accoraance with the covenants of this
Mortgage: (5) Any renewal, refinancing or extension of said promissory note, or any oth&ragreement to pay which
may be substituted therefor,

All payments made by Mortgagor on the obligation sceured by this Martgage shall be applied indhz following order;
FIRST: To the payment of Laxcs and assessments that may be levied and assessed aguiist anicd premises,
insurance premiums, repairs, and al) other charges and expenses agreed to be paid by the Mortgagor,
SECOND: To the payment of interest duc on said loan,
THIRD: To the payment of principal, uniil said Indebtedness is paid in full,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep suid
premises insured against loss by fire and other hozards, casualty and contingencies up to the full value of ull
improvements in such amounts, and in such companies as Mortgagee may from Lime (o time approve, and that loss
proceeds (less expense of collection) shall, nt Mortgagee's oplion, be applied on said indebiedness. In event of loss
Mortgagor will give immedinte notice by mail to the Mortgageo, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company cancerned is herehy nuthorized and direcled to make payment for such
loss direetly to the Mortgagee inslend of Lo the Mortgagor; (2) To pay all taxes and specind assessments of any kind
that have been or may be levied or nssessed upon suidd premises, und to deliver to Mortgagee, upon request of the
Mortgagee, the officinl receipt showing payment of ull such taxes and assessments; (3) In the event of defuult by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place and keep such insurance above
provided for in {orce throughout the life oi‘ this Mortgnge and poy the reasontble premiums and charges therefor;
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(8) Sheould Mortgngor soll, convey, transfer or disposo of, or furthor encumber said property, or any part thereof,
without the written consent of Mortgagee being lirst had and obtalned, then Mortgageo shall have the right, at its
option, to declare all sums secured hereby forthwith due and payable,

(9) All Mortgagors shall be jointly and severally liable for fulfiiiment of their covenants and sgreements herein
contained, and all provisions of this Mortgage shall inure to and be binding upon the heirs, executors, administrators,
successors, grantees, lessees and assigns of the parties hereto respectively, Any reforence in this Mortgage of the
singular shall be construed as plural where approprinte,

(10) Invalidity or unenforceability of any provisions herein shall not affect the validty and enforcenbility of any
other provisions,

(11) Shouwld said property or any part thereof be taken by reasan of condemnation proceeding, Mortgagee shall be
entitled to all compensation, awards, other payments therefor and apply the same on said indebtedness.

(12) 1f any of the undersigned is a married woman, she represents and warrants that this Instrument has been
executed in her Lehalf, and for her sole and separate use and benefit and that she has not executed the same ag
suraty for anothe:, kat that she is the Borrower hereunder,

(18) Each of us, whethor Principal, Surety, Gumnrantor, Endorser, or other party hereto, hereby walves and
renounces, each for himceil »nd family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution or Lows of any State, or of the United States, as agninst this debt or any renewal thereof;
and any security agreement tal.¢n to secure this note or any renewal thereof; and the undersigned, and each Surety,
Endorser, Guarantor, or other party to-this note, transfers, conveys and assigns to the Holder hereof, a sufficient
amount of any homestead or exemgpiion that may be allawed to the undersigned, or either of them, including such
homestead or exemption as may be get « par. in bankruptey, to the.extent permitted by law,

(14) This Mortgage shall be construed accordizng-to the laws of the State of Illinols,
MARCH 24, 1988 DATE OF MORTGAGE

WITNESS the hand and safl of the Mortgagor, the day and year first written,

(SEAL) ___/

=" (SEAL)

STATE OF ILLINOIS z
.13

COUNTY OF CODK
L, JOAN M., PAPPALARDO , & notary public, in and for Jap county and State aloresaid,

Do hereby Certify That BARBARA JANE BAEBSETT and
, his wife, perwna)vly known Lo ma to be the same persons

whose names subscribed to the foregoing Instrument, appeared bofore me this day in person
and ncknowledged that they signed, sealed and dellvered the aald Instrument as their
free and voluntary net for the uses and purposes therein set forth, including the release and walver of

all righta under any homestead, exemption and vaiuation laws,

" QFFICIAL SEAL °
JOAN M. PAPPALARDOQ
NOTARY PUBLIC, STATE OF ILLINOIS
MY QOMMISSION EXPIRES 10/8/91
THIS IN
SUITE 329W, OAK BROOK, IL. 60521
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