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(Address)

MORTGAGE
88125299

QQSMOKchEﬁmMemm
between the Mortgagor,

(herein “Borrower’), and the Mortgagee, GreatAmerican Federal Savings and . Loan Assoctatlm, a corporatxon
organized and existing under the laws of The United States of America, whose address is 1001 Lake
Street, Oak Park, Illinois 60301 (herein “Lender™).

Dolhrs which indebtedness is evidenced by Borrower’s note dated
(herein “Note™)/ providing for monthly installments of %nrmcxpdl and interest, with_the balance of the
indebtedness, if nGcsooner paid, due and payable on . A _ 1 2028

To SECURE to Lender'(ey the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, witafaterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of ths covenants and agreements of Borrower hercin contained, and {b) the repayment
of any futurc advances, with interelt *2o(con, made to Borrower by Lender pursuant'to paragraph 21 hercof (herein
“Future Advances”™), Borrovtcr L‘?es lierchy. mortgage grant and convey to Lender the' followmg described property
located in the County of , State of Hinois:

LEGAL DESCRIPTION ATTACHED HERETC., PLEASE INITIAL HHERE & INDICATED.

UNIT 1 SOUTH TOGETHER WITH AN UNOIVIDID .22 PERCENTAGE INTERESY
IN THE COMMON ELEMENTS IN 318B-320 LaL AN CONDOMINIUM. AS

DEL INEATED AND DEFINED IN THE DECLARATIAN OF CONDOMINIUM
KECORDED AS DOCUMENT NUMBER 25434863 I« THE NORTHWEST l/4 oF
SECTION 30, TOMNSHIP U1 NORTH, RANGE 14+ £E4ST OF THE THIRD
MRINCIPAL MERIDIAN:, IN COOK COUNTY, [LLEINQIS,

ALSD:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE LFSTRIBED REAL
ESTATE: THE RIGHTS AND EASEMENTS FOR THE BENEFIT 0F SAID
FROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIUN AS AMENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAI0 DECLERATION FOR _
THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED HEREIN.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE,. ITS. SUCCESSORS :AND -ASST3NS, -AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE; TilF
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION.

T
@
™
2
L
B

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,:.CONDITIONZ
COVENANTS AND RESERVATIONS CONTAINED IN SAID"DECLARATION THE'SAME:AS: THOUGH
THE PROVISIONS OF. SAID' DECLARATIONWERE' RECITED,.AND‘,STIPULATED "AT” LENGTH: HERIN.

PERMANENT INDEX NUMBER:  11-30-202-047-1002 ‘ _

x_X

R. F. R, : .

1STATR AN0 &1 GRUG) - e e o e,

Tocrrir with all the improvements now or herealter erected on the pmpcrty, and all easements, rlghlq,
appurlenances, rents, royallics, mineral, oil angd gdb rights and profils, water, water. righits, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including rt,placc.mt.nls and uddlllons thereto, shall be
deemed to be and remain a part of the property covered by this-Mortgage: and all of the: l'orcgomg. togt.ther with said
property (or the leaschold estate if this Morlgagc isona leaschold) are herein referred to as'the “Property" :

Borrower covenants thut Borrower is lawfully seised of the estate hereby convcycd and has the right 10 mortgngc,
grant and convey the Property, that the Property is unencumbercd and thal Borrowcr will” ‘warrant and defend
[,cncrally the tillc to the Properly against all claims, and demands sub]ecl to any declarahons. easements.or restrictions
listed in a schedule of exceptions to coverage in any title insurance ‘policy insuring Lender’s interest in the Property.
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prior to-entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Futuré Advances, if any, had no acceleration occurred: (b) Borrower cures all
bréachies of ‘any other coven of agreements of. Borrower tontained in this/Mortgage; (¢} Borrower pays all reasonable
expenses-inicurred by Lend enforcing the: covenants' and’ agreements’ of. Borrower contained in this Mortgage and in
enfqrcing Lender's reme: provided. in'paragraph |8 hereof, including, but not limited to, reasonable attorney's fees: and
(d) Borrower: takes st 1% Lender may reasonably réquire to.assure that:the lien of this Mortgage, Lender’s interest
in_the Property and Botrower's obligation to pay the sums’ secured by this Mortgage shall continue unimpaired: Upon such
payment and cure by Bofrower; this Mortgage and the’ obligations securcd hereby shall remain in full force and effect as if
no acceleration had occurred. . ‘ .

20: Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property; provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment .of the Property, have the right to collect.znd retain such rents as they become due and payable.
. Upon, accelerition under paragraph 18 hercof or abandonment of the Property, and at any time prior to the expiration
of any peribd of redemiption-following judicial sale; Lender, in:persan, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon; take. possession of and manage the Property and to collect. the rents of the Property including those
past:due. All rents callested by Lender of. the recéiver:shall. be-applied first to payment of the costs of manngement of the

Property and collection of fents, including, but not’ fimited to. Feceiver's fees, premiums. on receiver's bonds and reasonable

attorney’s fees, and ‘then' (o the sums secured by this Mortgage. Lender and the receiver shall be linble to account only for
those rents aciually received, . S

21. ‘Future Advances. Upon request of Borrower, Lender, at lender's option prior to release of this Mortgage, may
make Future. Advarces to:Borrower. Such: Future Advances, with- interest thercon, shall be secured by this Mortgage when
evidenced: by proaiissory’ notes. stating that said notes are secured hereby. At no time shaill the principal’ amount of the
indebtedness secured ¥ this Morigage, not including sums advanced in accordance herewith fo protect the security of this
Mortgage, exceed the originalamount of the Note plus US$. ... ... v s cenn

22. . Release. Upan prvment of all sums secured. by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower s”all pay all costs'of recordation, if any. |

23. Waiver of Homeaw7.0. Borrower hereby waives all right ‘of homestead exemption in the Property.

IN WITNESS WHEREQF, ‘Boirawer has exccuted this Mortgage.

N
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~—Borrower

STATE OF ILLINOIS, ’ . .. County ss:

i, A Pomyfund

, a Notary Public in and for said county and state,

.. personally known 1o me to be the same pesson’s), whose name(s) . 1§
subscribed 1o the foregoing instrument. appeared before me this duy in person, and acknowledged that . s.be. . ..
signed and delivered the said instrument as. RET. .. .. free and voluntery act, for thie vaesand purpases therein
set forth.

Given under my hand and official scal, this. .. 5.??‘.".’41“_\' of .. mﬁ‘M ....... 19
My Commission expires: - ~

> OFFICIAL SEAL” -
MICHAEL P. MIKULAN: . F Notary Public
Notary Public; State.of lilinois
" My Commissin ExpmsSapt 10,1850 -
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{s Below This Line Reserved For Lender and Recorder)
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UnNiForst CoviiNants, Borrower and Lender covenant and agree as follows: ‘ )

t. Payment of Principat and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and’ the principal of and interest
on any Future Advances secured by this Morigage. N :

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest nre payable under the Note, until.the Note is'paid in full,
u sam (herein “Funds®} equul to onc-twelfth of the yearly taxes and nssessments;which. may attain priority. over: this
Mortguge, and graund reats on the Property, it any. plus onc-twelfih of yearly preminm. installments for hazard insurance;’
plus one-twelfth of yearly premivm installments for mortgage insurance, it any, all as reasonably estimated initially and from
tirne (o time by Lender an the Sasis of assessments and bills and reasonable estimates thereof, ' ' ‘ '

The Funds shall be held in an institution the deposits or accounts of which are insurcd-or guaranteed by'a Federal or
stade agency tineluding Lender if Lender is such an institution). Lender shall epply the Funds to pay said taxes, assessments,
insurnnee premitms and ground rents, Leader may not charge for so holding nod applying the Funds, analyzing said account,
ot verifying and complling suid assessments and bills, uniess Lender puys Borrower interest on the Funds and applicable low-
permils Lender to muke such o charge. Borrower and Lender may ngree in writing ot the time- ol -execution of this
Mortgage that interest on the Funds shall be paid to Berrower, and unless such agregment -is made or applicable, law
requires such interest Lo be poid, Eender shall ot be required 1o pay Borrower any Interest:or earnings on the Funds. Lender
shall give ta Barrower. without charge, un annual aceounting of the Funds showing credits and debits ‘o the Funds and the
purpose tor which each debit 1o the Funds wias made. ‘The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the nmount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1xes, nssessments, insurance premiums snd ground reats, shall exceed the amount reqiired 1o pay said taxes,
assessments, invavapce premiums and ground rents as they fall due, such excess shall be, al” Borrower's option, either
promplly repaid to Zarrower or credited to Borrower on monthly instllments of Funds. Jf the’ amount of the Funds
held *hy Lender shall 5ot be sufficient to pay taxes, ussessments, insurance premivms and ground rents as they fal) due,
Borrower shall pay t¢ Lopder any amount necessary 1o mitke up the deficiency within 30 days from the-date notice is mailed
by Lender to Borrower Jegresting payment thereof,

Upan payment in Fulanall sums seeured by this Mortgage, Cender shall promptly refund to Borrower any Funds
hetd hy Lender. IT under poartgraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, L.ender
shall apply, ne later thun imreedistely prior to the sake of the Property or its nequisition by Lender, any Funds held by
Lender at the time of applicatich vs a credit agnainst the sums secured by this Morigage.

3. Application of Payment= Unless applicable law provides otherwise, ull payments received by Lender under the
Note and parngraphs 1 and 2 hereof stali be applicd by Lender first in payment of amounts:payable to Lender by Borrower
under parageaph 2 hereof, then to intesrst Sayable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all inxes, assessments and ather churges, fines. and impositions auributable to
the Property which may autain a priority over.this. Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid irs such manner, by Borrower making payment, when due, directly to the
payce thereof. Borrower shalt promptly furnish o Fensler all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower <kall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hds priority aver this Mortgnge; provided, that Borrower shall not be
required to discharge any such ficn so long as Borrower shyii ugree in writing to the payment of the obligation secured by
such lien in a manner ncceptable to Lender, or shall in good faitl, contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemenc-of-le lien or forfeiture of the Property or any purt thereof.

S, Haeard Insurance. Borrower shall keep the improvemens now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended voveiage”, and such other hazards as Lender may require
and in sich amounts and Tor such perivds as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed thit amount of coverage required 1o pay the supis sccured by this Mortgage. )

The insurance carrier providing the insurance shall be chosen by @olrower subject 1o approval by Lender;- provided,
that such approval shall not be wnreasennhly withheld, Al premiums.c."insurance policies shall “be paid in the manner
provided under puragraph 2 hercol or, if not paid in such manner, by Borrowrr making payment, when due, directly to the
insurance carrier, : '

All insurance policies and renewals thereof shall be in form ucceptable (o Leplesand shall include a standard mortgage
clause in favor of and in form accepiable to Lender, Lender. shall-have the right 15 90ld the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all repewal notices and ali, receipts .o paicl premiums. In the event of Joss,
Borrower shall give prompt notice (o the insurance carrier and Lender. . Lender may makZ zroal of loss if not miude promptly
by Borrower. L N )

Unless Lender and Borrower atherwise apree in writing, insurance procecds shiall be appliéd to restération or repair of
the Property damaged, pravided such restoration or repair is-‘economically leasible and thc - seentity of this Mortgage-is
not thereby impaired. 1 such restoration or repair is nol cconomically feasible or if the sceur'ty o this Morigage would
be impaired, the insurance proceeds shall be applied to the sums seeurcd by this Mortpage, with.inr excess, if any, paid
10 Borrower. If the Property is abandoned by Borrower,.or i1 Berrower fails 1o respond Lo Lender¥/itkin <30 days from the
date notice is mailed by Lender to Borrower thit the insurance carrier offers to settle'n claim for insurasce benefits, Lender
is authorized to collect and npply the insurance proceeds a1 Lender's option cither to-restoration of- repair ‘of ‘the Property
or to the sums secured by this Mortgage. : o L. : -

Unless Lender and Borrower otherwise agree in writing, any such application’ of proceeds to prineipal shall not extend
or postpone the duc date of the munthly instaliments refecred to in paragraphs. | and 2 hereof or change the amount of
such instaliments. If under paragraph (8 hereof the Property is acquired by Lender, sl'right, title and. interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resuliing from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately - prior to such sale or
acquisition. .

6. Prescrvaiion and Maintenance of Property; Leascholds; Condominiums;- Planned Unit Developments. Berrower
shalt keep the Property in good repair and shall not commit waste or.permil impairment or deterioration of ‘the Property
and shull comply with the provisions of any lease if this Morigage is.on a Jeaschold, If this Morigage is on.a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's. obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominfum or planned unit development
rider is execyuted by Borrower and recorded together with this Morigage, the covenants and agreemenls of such rider
shull be incorporated inte and shall amend and supplement the covenants and agreementy of this Morigdge as if the rider
were a part hereof. _ v

4. Profection of Lender’s Security. Il Borrower fails to perform the covenanis and agrecments contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrapgements or proccedings involving a
bankrupt or Jecedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is nccessary o protect Lender's interest. including, but not limited to, - disbursement of
reasonable altorney's fees and eniry upon the Property to make repairs. If Lender required, mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reqirired. to mainiain such
insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's' and
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Loan # 01-10540565

UNOFFICIAL GP\{!HG . Dsa:‘ I;Lark,l IL E;OBOT

ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this. .. 8th. .dayol ..March ...............,
19, .88 .. . andis incorporated into and shall be deemed to amend and supplement the Mongage Dced of Trust, or
Deed to Secure Debt {the “‘Security Instrument’’) of the same date given by the undersigned (the *'Borrower'’) to
secure Borrower’s Adjustable Payment Note 1o GreatAmerican Federal Savings & Loan Assaclation (the !'Lender’”) of

the same date {the ‘**Note’') and covering the property described in the Sécurity lnstrumenl and Iocated at:

{Property Addre ss)

This Note Contains Provisions Allowlng'For Changas In The Interest Rate And The Monthly Payment And
Far increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Wouid Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrowear Cou'? Repay More Than The Amount Originally Borrowsd Or That The Borrower Could Repay

The Loan Beforn 1he Maturity Date.

ADDITIONAL COVYENANTS, In addition to ‘the covenants and’ agrecmcms madc in the Security Instrument,
Borrower and Lendér Taridur covenant and ngree as follows:
A. INTEREST RATE AN MONTHLY PAYMENT CHANGES' . o
The Note pravides for an inttizi rate of ... Q.750. %, Sections 2, 3, 4, 5 and 6 of the Note provide for changes in'the
interest rate and the monthly pyymenis, as fOHO\W
2, INTEREST

(A) Interest Owed

Interest will be charged on that part of principal which has not been paid. lnterest will be charged beginning on
the date of this Note and continuing until he tull amount o[pnncnpal has been paid.

Beginning on the date of this Note, | will ere interest'at a yearly rate of .. .9.750.. %, Therate of interest 1 witl
owe \\li&l’i}k’lflﬁ.c o the first day of the manth of . UC tober | R . . 19, B8 .. and on that day every
month'theréafrer: Each datc on whlch the rateof i mtercse coutd change is called an

...........................

“Interest Change Date.’" The new rate of interest wi'l “Secome effective on each Interdst Change Date.

(B) The Index

Any changes in the rate of interest will be based on changcs in the Index. The’ “lhdex is 1hcmmkw auction aver-
age rate on United Stales Treasury bills with a maturity o7, SIX .. . .. . ... .. months, us made avmlablc by the
Federal Reserve Board,

[f the Index is no longer available, the Note Holder will siiegse a new index which is based upon comparable
intormation, The Note Holder will give me notice of this cholee.

The most recently availuble lndcx Figure s of the date 30 bui'ndt nore than 45 days bcf‘ore ¢ach lntercst Change
Date is called the **Current Index.’ _

(C) Calculatlon of Interest Rate Changes :

Before cach Interest Change Date, the Note Holder will caleulate my Lew roie of i mlcrest by addmg 2 500 - -
percentage points (. . ..e.500 ... o) to the Current {ridex. This amount wil bemy new rate of interest umrl the nc\cl
[nterest Change Date

(1) Intlerest After Default

The rate of interest required by this Section 2 is the rate | will owe bolh before and after any default deseribed in
Section 9(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH
The Note Holder will calculate my Full Manthly Amount. The **Full Monthiy Amount” iz the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at b aelate of interest | am
reguired to pay by Sections 2(A) and 2(C) above in substammlly cqual monlhl\ p.\y:nems over an # 1-'1rnmuon period
of thirty (30) years from the date ol this note. Thc balance of the mdcbln.dncss if nol sooner paitl, snall be due and
payableon .. .. April . .. ... 1 .. 28. , which is called the’ “maturity date’'. My fi(si.)7ull Monthiy
Amountis U.s, .Three Hundred Forty. Three and. . .. (8. 343,67 . .) Before cach Interest Change Date, the
Note Holder will élu!ulgg the new Full Monthly Amount whu_h 1 will owe each month beginning on the first menthly
payment date after the Interest Change Datc

The Full Monthly Amount I owe may be more or less than' the amoum Tam reqmred to pa y each mon!h Secnon 5
betow describes how my unpaid principal balance will change if the amoun! of my “monthly payment and the Full
Monthly Amount are different.

4. PAYMENTS )

(A) Time and Place of Payments

I will pay principal and interest by making payments every mohlh. My monthly paymenis will be applied to inter-
est belore principal.

| will tritke my mnoathly payments on the rwsl day of each month beginning on . May. e e e e .

v, B8, . b will make these payments every nionth uatil'1 Imvc pmd all the prltlupal d.nd mtcn.‘.t and any other
charges {lt.sunbu.l below that 1 may owe under this Note, If | still’ owe amounls under lhis Nolc on lhc maiunly dale,’l
will pay those amounts in full on that dale. Those amounts cou]d be’ greater lhan the amoum of my last momhly pay-
ment before the maturity date,

66252198

ADJUSTABLE PAYMENT RIDER -- Single Family — Instrumaent {(Neg. Am.)

6 Month Treasury ] Forms £1068 8285
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[ will make my mouyung E MJQL&L'AWQ Aliat'ion. 1001 Lake Strect,

Qak Park, 1L 60301, or at a different place il required by the Noie Holder,

(B) Amount of Monthly Payments ‘ : . .

My monthly paymem will be in the amount of U S.$....343.67........... The Note Holder will change my
monthly payment as required by Section 4(C) belowon the . 'IOTH. .. Interest Change Date and on that day
every . .6QTH. . month thereafier. Each of these dates is called-a **Payment Change Date.’” The Note Holder will also
change my monthly payment on any lnterest Change Date if Section 5(B} below requires me to pay the Full Monthly
Amount.

(C) Calculation of Moathly Payment Changes .

Belore each Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rale in substan-
tinlly equal payments. The **Payment Rate’ is the Index on the most recent Inlerest Change Date plus ... . 2.5Q00 ..
percentage points (. . 2.500 . %),

I wilk pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
requires me to pay the Full Monthly Amount.

{D) Effective Date of Paymenl Changes

Unitil my monthly payvment is again changed, [ will pay the amoumt of my new monihly pavment each month
beginning on the first monthly payment cdate after the Payment Change Daie, or Interest Change Date if § am required
to pay the Full Monthly Amount.

5. UNPAID Z7RINCIPAL BALANCE

(A) Changesen My Unpaid Principal Balance

My monthlyparment couid be less than the amount of the interést portion af the first Full Moathly Amount |
awe or less than the interest portion of my first Full Moenthly Amount after an Inicrest Change Date. If so, the Note
Flolder will subtract e oanount of my monthly payment from the amount of interest | owe and will add the difference
to my unpaid principal oihacce each month until the next.Interest Change.Date. The Note Holder will also add interest
an che amount af' this diffesenee ta my unpaid principa! balance cach month. Unlil the next Interest Change Date
when the Note Halder determines my new rate of interest on my then unpaid pr:nmpal bajance, the rate of interest on
the interest added o principal wiiibe the rate determined in Section 2 above..

My monthly payment could besnore than the amount of the Full Monthly Amoum IT s0, the Nole Holder will
subtract the difference From the unpaigd prmupal balance of my loan each month until the next Interest Change Dale
us iU ] had made o partiad prepayment undesSaection 7 below,

(B) Limit on Unpaid Principal Balanoe; Required Full Maonthly Amount

My unpaid principal balance can never Zxoced a maximum amount equal to one hundrm twemy-five percent
(125%0) of the principal amount | originally ezcrowed, If my paying the amount of my monthly payment after any
Interest Change Date would cause the unpaid pirincizzal balance to exceed.thal maxnmum amounl at any.time, | must
pay instead the Full Wlonthly Amount as my monthiy payment until the nexi Paym«.nt Change Date. .

6. NOTICE OF CHANGES

The Note Holder witl maii or deliver 1o me a notice of any changes in.the Full Monlhly Amoum and my momhly
payment belore the effective date of any change. The notive sill include information required by law to. be given -me
and also the title and telephone number of a person wha will dpswer any question 1 may haveregarding the notice.

B. CHARGES; LIENS

Uniform Covenunt 4 of the Security [nstrument is amended to réoaas follows:

4. Charpes; Liens. Borrower shall pay #l) taxes, assessments, ‘and sther charges, lines and impositions attrib-
utable 1o the Property which may attain a priority over this Security instrizment, and leasehold payments or ground
rents, Fany, in the manner provided under paragraph 2 hereof or, it not paid in such.manner, by Borrower making
payment, when due, directly to the payee (hereol. Borrower shall prompltiy-Cv/nish to Lender-all notices ol amounts
due under this paragraph, and in the event Borrower shall make payment directiy, Borrower shall promptly furnish to
Lender receipts evidencing such payments, Borrower shall promptly discharge ary. iién; which has priority over this
Security Instrument: provided, that Borrower shall nol be required 1o discharge any/saciviien so long as Borrower: (a)
shall agree in writing to the puyment of the obligation secured by such lien in a manner accoptable to Lender; (b) shall
in pood Taith canest such {ien by, or defend against enforcement of such lien in, fegal praceedings.which in the opin-
ion of Lender operate to prevent the enforcement of the dien or forfeiture of the Property or any part thereof; or (¢}
shall secure Trom the holder of such lien an agreement in @ form sansi‘auoly to Lender: subordisasng such lien to this
Security Instrument.

IT Lender derermines thar all or any part of the Propulv is blleELl toa lwn whn.h may:atlain.a i orny over th]s
Security fastramerntt, Lender shall send Barrower notice idemifying such lien. Borrower shall satisfy susilien or lake
one or more of the actions set Torth above within ten days ol the giving of notice.

. NOTICKE,

Unilorm Covenasnt 14 of the Security Instrument is umcndu! to rcad as l'oi]ows.

14, Naotice, Exeept for any notice required under applicable law to be given in-another manner, (a)any notice 1o
Barrower provided tor in this Security Instrument shall be given by detivering it-or by mailing: it by first class mail
addressed to Borrower al the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shail be given by first class mail.to! Lender’s address stated
herein or 1o such other address as Lender may designate: by notice.lo Borrower -as provided herein. Any notice
provided for in this Seeurity Instrument shall be deemed (o have becn given io Borrowcr or:Lender when given in the
manner designated herein., :

D, UNIFORM MORTGAGE; GOVERNING LAW; hh\‘FRABll lTY

Uniform Covenam 15 of the Security Instrument.is amended to read as follows: - -,

15. Uniform Mortgage: Governing Law: Severability. This form.ol Sccurny instrument combrnc,s unifarm cove-
nants for national use and non-uniform covenants with limited variations by jurisdiction-to’ constitute a unifarm
security instrament covering real property, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is tocated, Inthe event that any provision or clause of this Security Instrument
v the Nate conflicts with applicabile law, such coallict-shall not affcct other-provisions of this Security Insirument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Noie are.declared (o be-severable, -
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RIDEZR ATTACHED TO MORTGAGEZ FOR RECORDING
CORDOMINIUM RIDER

This condominium rider is made this 8TH: day of MARCH 1988 ,
and is incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Barrower's Hote to _gREsTAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIATION
{herein "Lender") and covering the Property described in the security instrument
and located at _ 318 CALLAN AVENUE UNIT 1-S5 -  EVANSTON, IL 60202

(Property Adaoress)
The Property comprises a unit in, together with an undivided interest in the
common elements of, a condominium project known as 18-32 ONDOMINIUM
(Name oT Conaominium Project}

{herein “Condominium Project").

Coadoninium Covenants. In addition to the covenants and agreements made

}n1$he security instrument, Borrower and Lender further covenant and agree 2s
8] OwSs

A. Assessments. Borrower shal) promptly pay, when due, all assessments
imposed by the Qwrers Association or other governing body of the Condominium
Project (herein "Dwp2rs Association") pursuant to the provisions of the
declaration, by-laws. rcode of regulations or other constituent document of the
Condominium Project. .

B. Hazard Insurapze. So long as the Owners Association maintains a
"master” or "blanket" policiion the Condominium Project which provides insurance
coverage against fire, hazards.included within the term “"extended coverage,' and
such other hazards as Lender m2y require and in such amounts and for such per1ods
as lLender may require, then:

(i) Lender waivés the nrovision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of *ne premium installments for hazard insurance
on the Property; ]

(ii) Borrower's obligation wader Uniform Covenant S5 to maintain hazard
insurance coverage on the Property is-deemed satisfied; and

(ii1) the provisions in Uniform Covenant 5 regarding application of
hazard insurance proceeds shall be superseded by any provisions of the declaration,
by-laws, code of regulations or other consticuent document of the Condominium
Project or of applicable law to the extent neces:tary to avoid a conflict betwesn
such provisions and the pravisions of Uniform Corvenant 8. For any period o7 time
during which such hazard insurance coverage is not maintained, the immediately
preceding sentence shall be deemed to have no force or effect. Borrower shall
give Lender prompt notice of -any Japse in such hazard inmsurance coverage.

In the event of a distribution of hazard insurancz proceeds in lieu of
restoration or repair following a loss to the Property, whaither to the unit or
to common elements, any such proceeds payable to Berrowers are hereby assigned
and shall be paid to Lender for application to the sums secured by the security
jnstrument, with the excess, if any, paid to Borrower,

€. Lender’s Prior Consent. Borrower shall not, except aftar notice to
Lender and with Lender's prior written consent, part1t1on or subdiyide the

Property or consent to:
{i} the abandonment or terminztion of the Condominium Pru“ett, except

for abandenment or termination provided by law in the case of substaniia)
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;,

(ii1) any mater1a1 amendment to the dec1ara»1on, by-laws or code of
regulations of the Owner's Association, or equivalent constituent document of the
Condominium Project., including, but not timited to., any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(ii1) the effectuation of amy decision by the Owners Association to
terminate professional management and assume se}f-management of the Condom1n1um
Praject.
D. Remedies. Ir\Borrower breaches Borrower's covenants and agr&emenus
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,

but not limited to, those provided under Unifarm Covenant 7.
In Witness Whereof, Borrower has exescuted this Condominium Rider.

Borro#wer REGINA F. %%%FORD

Borrower




"UNOFFICIAL COPY




UNOFFICIAL,CORY

This ‘rider i1s attached to and made & part of & certain rfortgange dated
MARCH 8,.1988 between CreatAmerican Federal Savings and Loan Association and
REGINA F. RELFORD, A SPINSTER
The mertgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the mortgagor with respect to any obligation of the morrgagor
under the provisions of the Condowinium Property Act of the State of Illinois (the "Condominiur
Property act'), the Declaration of Condominium Ownership of - m™
’ (the "Declaration'), the Rules and Regulations
adopred by the Board of Mangers (the "Rules and Regulations'), or the By-laws of acy corperatio:
created to facilitate the administration and operation of THE 318-320 CONDOMINIUM
ASSOCIATION (the "By-lLaws'). The mortgager shall not, except
with the prior written consent of the wmortgagee (a) institute any action or proceeding for
parctition of the preoperty of which the mertgaged premises are a part; (b) vote for or consent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or bBy-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to & motion to repair, or rebuild.
In each and every case in which, under the provisions of the Declaraticn, the By-lLaws or the
Condominium Property Act, the unanimous consent or the unanimous vote .of the owners of units
is required, the siostgagor shall not so vote or give such consent without, in each and every
case, the prior wricten consent of the mortgagee. It shall constitute s default under this
mortgage entitling thc wortgagee at its option to accelerate the entixe umpaid balance of the
indebtedness secured bizreby if the Board of Managers or any association of upit owners caused
to be incoorporated by the Board of Managers pursuant to the Declaration (the "Owners’
Association') fails or r¢ivses to maintain in full ferce and effect a policy or policies of
fire ipsurance, with extended coverage vandalism and malicious mischief endorsements, for the
full insurable replacement value of the common elements, and having firm or contingent or
corditional endorsements coveZIing the replacement value of the units to provide for restora-
tion thereof to enantable condition in the event of damage. Such policy or policiles shall be
written in the name of, and the pc¢rceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees for each of <je unit owners in the percentages established in the
Declaration, and to the respective mortgagees of the unit owners, as thelr interest may appear.
Said policy or pelicies shall provide for separate protection for each upit and its attached,
built-in or installed fixtures and equipozut to the full insurable replacement value therecf,
and with a separate loss payable epdorsemsewur in favor of the mertgagee or the mortgagees of
each unit. Such policy or policies shall permit the waiver of subrogation and shall provide
that the insurance company or compaines will 1lsok to the Board of Managers, the Owpers'
Association, or any unit owner for the recowver; of any loss under said policy or policies.
Such policy or policies shall mot be cancellable erzept after ten (10) days written notice
to the mortgagee and a copy or a duplicate of such policy or policies shall be deposited with
the mortgagee with evidence of the payment or premiuss and with repmewal policies to be
deposited with the mortgagee not later than ten (10) davs prior to the expiration of existing
policies. In the event that the policy or policies of ilarvzance maintained by the Board of
Managers, or the Owners' Association, insures the mortgaged _oremises only on a contingent or
condictional basis which requires the individual unit cwner o yrovide his own insurance om his
unit, then the wmortgagor shall furnish to the mortgagee an original policy of fire insurance
with extended coverage, vandalism and malicious mischief endorierents for the full insurable
Teplacement value of the mortgaged premises to the satisfaction ¢f .he mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event the Board ol Managers, or the Owner'
Associaticn, or the wortgager fails or refuses to provide ipsurance ruverage as above provided,
the morcgagee at its election may take out fire insurance with extended ccvwerage, vandalism
and malicious mischief endorsements, covering the mortgaged premises for its benefit as
mortgagee and way add the premium therefore te the unpaid balance of the laroktedness secured
hereby. In the event that the Board of Managers, or the Owners' Associatdior, does furnish
insurance on the entire bullding and the wortgaged premises as above specifier and in the
event of damage to or destruction of the building or ary part thereof or of the =murtgaged
premises the mortgagee shall, 1f the proceeds of insurance collectible by the Board of Managers.
or the Owners' Association, are sufficient to repair or restore the bullding, permit the
proceeds of such insurance affecting the wmortgaged premises to be disbursed by the Board
of Managers, or the Owners' Association, for the purpese of repairing and restoring the damage
to the building.

The mortgagor shall promptly pay as the same become due and payable all payments to the
maintenance and reserve funde and all assessments as required by the Beclaraticn or By-lLaws
or any resolutions adopted pursuant td either thereof, and shall promptly upon demand exhibit
to the mortgagee receipts for all such payments, and in the event that the mortgagor fails to
make such payments as the same become due and payable, the mortgagee may form time to time

at i{ts option, bur without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same ghall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promisscry note; provided, however,
that the fallure of the mortgagor tec make any such paywent to the maintenance fund or to
exhibit such receipts shall, at the election of the mortpgagee, constitute a breach of
covenant under this mortgage entitling the mortgagee to mccelerace the indebtedness secured
hereby. The mortgagor shall fully and faithfully keep and perform each and every covenaznt,
agreement and provision in the Declaration or By-Laws, and Rules and Regulations on the part
of the mortgagor te be kept and performed, and in the evept of the failure of the mortgagor
50 to do within a period of thirty (30) days after notice from either the Board of Managers
or the Owners' Association or from the mortgagee, or in the case of any such default which
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zcsntinued)

cannot with due diligence be cured or remedied within such thirecy (30) days perioed, if tha
mortgagor fails to proceed promptly after such motice to cure or remedy the same with due
diligence, then in any such came, the mortgagee may from time to time at its optionm, but
without any obligatiocn so to do,cure or remedy any such default of the mortgagor (the
mortgagor hereby authorizing the mortgagee to enter upon the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
{ncluding veasonable counsel fees, ahall be added to the debt secured hereby, shall become
due and payable and shall bear interest until repaid at the rate provided in the noce
secured hereby; provided however, that the failure of rthe mortgager to keep or perform
any such covenant, agreement or provision for thirty (30) days after any such notice shall,
at the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee to accelerate the indebtedneas secured hereby.

To the exteunt that the printed portion of this mortgage conflicts with the provisions
contzined in the Ridexr, ths provisions of this Rider shall prevail.
Motices may be mailed to GREATAMERICAR FEDERAL SAVINGS AND LOAN ASSOCIAITON at 1001l Lake Street

Oa¥ Park, Illincis 60301,

e

“.~F. R.
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