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UN®FFIGHaks CAPY, |

FHA Case No,
Mortgage #131:5077140-703
LOAN #6559

This fndentpre, made this — 11TH day of SEPTEMBER - 19 87 . between

" FRED W. SMITH AND PEGGY A, SMITH, HIS WIFE » Mortgagor, and

JAMES F, MESSINGER & CO., INC

i corpdration organized and existing unider lite faws of ILLINGIS o ~+ Mortgugee.
Witnesseth: That whereas the Mortgagor is justly indebted to ihe Morigagee, as is evidenced bgr a certain promissory note benring even
date herewith, in the principul sum of SIXTY ONE THOUSAND SEVEN HUNDRED FIFTY AND N0D/100-
Dollars (5 61,750,00
payable with fnterest at the rate of  ELEVEN
per centum | il %) per annum on the unpaid bakinee undil paid, and mude payable to the order of the Mortgagee at its office in

WORTH, ILLINOIS , of

at such other place as the holder may designale in writing. and delivered: the suid principal and interest being payable in monthly installments of

FIVE HUNDRED EIGHTY LTGHT AND 06/100 Dollars (§ 588.06
on the lirst Jay of NOVEMBEW 19 87 . and o like sum on the Tirst day of each and every month thereafter until the note
is Tully paid, except that the final pryment of principal and imerest, if not sooner paid. shall be due and pagable on the {trst day

of 0CTOBER L2007

Now, Therefore, the said Martgagor, for the betier securing of the payment of the said prineipal sum of money and interest and the performance
of the covenants und ngreements herein contained | does by these presents Martguge snd Wirrant winto the Morigagee, ils suceessors or assigns,
the Tollowing Uescribed Real Estate situate, lying, an being in the county of ¢ oQK
and the State of Winois, to wit

THE WEST 30 FEET OF LOT 82 IN THE ORIGINAL-TCWN OF CLEARING, A SUBDIVISION OF PART OF
THE WEST 3/4 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21,
TOMNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS,

0y
PERMANENT TAX NUMBER: 19-21-106-013 6(0 ﬂﬂ)" THIS DOCUMENT WAS' PREPARED Y,
o ) MARLLYNN . LARSON
5533 WEST 63RD PLACE JAES F. MESSINGER & CO., INC.
CHICAGD, ILLINOIS 60633 516167 MEST 111TH STREET
WORTH, TLLINOIS 60482

This is a corrective Mortgage for the purpose of
replacing that certain mortgage dated_9-1!1-87 '
and filed for record on 9-/5=87 » 1n Public
Records Book¥752£213 , Page ’
Cook  “County PubTic Records.

Together with all and singulur the tenements, hereditaments and appurtennnces thercunto belonging, and the rents, issues, and profits thereof;
and it ipparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, und all plumbing and
other fixtures in, or that may be placed in, any building new or hereafier standing on said land, und also all the estate, right, title, and inferest
of the said Mortgagor in and (o said premises.

This form is used In conneclion with mortgages inaured under the ane- to four-family programa of tha National Housing Acl which require
a Ong.Time Morlgage insurance Pramium paymaenl {including soctions 203(b} and {i}} In accordance with Iha ragulations lor lhosa programs.

Pravious adiilon may be ysad HUD.G21168:M,1 (9.88 Edition)
unill supplies ara exhausled Pago 1 ol 4 24 CFR 203.17(e)
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To Have nnd te Hold the above-deseribed premises, with the
appuetenances and fxiures, unto the suid Mortgagee, its suceessors
and assigns, forever, for the purposes und uses Berein set ford, Tree
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the Stme of linods, which sald rights and
benefits to said Mortgngor does hereby expressty release nnd waive,

Al Suld Mortgagor covennts aid agrees:

To heep said premises in good repair, and not to do, ar permit o
De done, upon said premises, anything thar may impale the value
therenf, ur ol the seeurity ilended w e effected by virte ol this
instrument, oot to sulfer any Ben of mechanies men or mileriad
men o attieh o suid premises: 1o pay tu the Morlgagee, us
hereinafter provided, untl said note s fully puid, ¢ a swm sulfi:
cient 1o pay il Gaxes auaassessments an said premises, or any tax
of assessment thut may s levied by authority of the Stte of i)
linois, or of the county, s, viflage, or city v which the suid
tand is situate, wpon the Martzaser on account of the ownership
thereol (20 o sum sufficient e kerp all buildings that ity at uny
time be on said premises, during i sontinuance of said in.
debledness, insured for the benefit ofanedorigagee in such forms
of insurance, and in such amounts, as oy be reguired by e
Mortgagee.

In case of the refusal or negleet of the MotsapZr 1o make such
payments, or to satisly any prior lien or incumbrance-ather than
that Tor wixes or assessnients on said premises, or (o keep sokl
promises in good repair, U Mortgages may pay such waes
assessments, and insurange premisims, when due, and may” ke
such repairs (o the property herein mortguged as in its discietioz il
may deem necessary for the proper preservation thereol, and ary
moneys so paid or expended shall become so much additianal in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sule of the mortgaged premises, il not otherwise paid by the
Mortgagar.

{Cis expressly provided, however (il other provisions ol this
martgage to the conlrary notwithstanding), thal the Mortgngee
shall not be required nor shall it have the right to pay, discharge,
of reniove any LK, assessment, or tax lien upon or against the
premises described lrerein or any part thereof or the improvemen
sttuated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by approprinte legal pro-
ceedings brought it o court of conmpetent jurisdiction, which shall
operate to prevent the collection of the tax, nssessmens, of lien so
cantested and the sale or Torfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will prompuly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
miaitner herein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgngor will pay 10 the Morigagee, on the [irst day
of each month until the said note is fully paid, the lollowing sums:

)y A sum equal to the ground rents, il any, next due, plus the
premivums that will next become due and payable on policies of fire
and ather hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (@l as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before ene menth prior
(0 the date when such ground rents, premiums, taxes and
assgssments will become delinquent, such sums o be held by Mort-
gagee in trust 1o pay said ground rents, premiums, (axes snd

special ussesseents; and

Al payments mentionesd in the preceding sibseetion of this
paragraph and ol payments to be made under the note secured
Nereby shall be ndcled together and the aggregate mmount thereo!
shell be paid by the Mortgugor each month in a single paymient (o
e applied by the Mortgagee 1o the following ftems in the arder sl
forth:

() grovne rends, i wny, (axes, specind assessitents, fire, and other
[wtzard insurunee premiuvms;

(0 interest an the note seeured hereby:

A amordanticn of the principal of the said note: and

{iv)  Tte chrges,

Ay deficiency in the amaunt of any such aggregate monthly pay-
ment shall, unless mude good by the Mortgagor prier 1w the due
dnte of the next such payment, constitute wn event of default
unider this mortgage. The Martgagee may cotleet o "late clirge”
not to exceed four cents (4€) for each dollar 1$1) Tor cach puyment
more than fifteen (15} duys in urrears, to cover the extra expense
involved in hondling definguent payments,

[ the total of the payments mude by the Mortgagor vnder
subseetion fo) of the preceding poragraph simll exceed the smount
of the payments gcually made by the Mortgagee [or ground renls,
Laxes, ang assessmients, or {nsurance prestiums, us the case may. be,
stich exvess, if the loan is currenl, of the option of the Morlgagor,
shall be credited an subsequent paynients w be ninde by the Mo
gagor, or refunded to the Mortgagor, [f, however, the monthly
payments made by the Mortgagor uiler subsection () ol the
preceding paragraph shall not be sufficient to pay ground rents,
xes, and nssessments, or insurpnce premiums, us the cuse may be,
when the same shall become due and payable, then the Morrgagor
skall pay (o the Mortgngee any amount necessary (0 muke up the
defictiney, on or before the date when payment of sugh ground
TeNs. Jayes, Bssessmieits, or insurance premivims shall be due, I
any tiwie rae-Mortgagor shull tender 19 the Mortguges, in accor-
dance witki e provisions of the note secured hereby, full payment
of the entierSidebledness represented thereby, the Mortgagee shall,
in computing the ameunt of such indebledness, eredit o the ac.
count of the Moyiuages any bakance remaining in the funds ue-
cumulated under the veavisions of subsection () of the preceding
paragraph. 17 there shaii ke sdefnult under any of the provisions
of this mortgage resulting fva pablic sele of the premises covered
hereby. or if the Mortgagee acguies the property otherswise after
default, the Mortgagee shall apply, at.the time of the commence:
ment of such proceedings or a1 the (ime he property is otherwise
acpuired, the balance then rempining G e funds aceumuioted
under subsection (w) of the preceding paragrezd ns a credit against
the umount of principut then rempining unpid tnder said note.

And s Additional Seeurity for the payment of the indebtedness
aforesnid the Mortgngor does hereby assign to the Mortgngee all
the rents, issues, and profits naw due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured ns may be required
from lime o Hme by the Morigagee against loss by (ire and other
hazards, casualties and contingencies in such amounts and lor such
periods as may be required by the Mortgagee and will pay prompt:
by, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgngee and
have attached thercto Joss pavable cliuses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgogor will give
immediate nolice by mail to the Mortgagee, who may make proof

Page 2 of 4
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Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this _11TH day of
SEPTEMBER , 19 87 , and 15 incorporated into and shall be

deemed to amend and supp]ement the Mortgage, Deed of Trust', or

Security Jeed ("Mortgage”) of even date here with, given by the
undersigrad (“Mortgagor") to secure Martgagor's ("note") of even

date here/wich, to  JAMES F, MESSINGER & CO., INC.
| - ("Mortgagec"), covering the premises described in
the Mortgage and located at __ 5533 WEST 63RD PLACE, CHICAGO,

ILLINOIS 60638~ .

Not withstanding anything to(the-contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agreeto the following:

The Mortgagee shall, with the prior approval of the Federa) Housing

Commissioner, or his designee, declare all sums secured by this

Mortgage to be immediately due and payahi} {f 11 or a part of the

property is sold or otherwise transferrecg} (other thar-by devise,

descent or operation of law) by the Morty?agor, pursuant ‘¢ a contract L

of sale executed not later than 24 month*i after the date of exacution @»
of the Mortgage or not later than 24 monhs after the date of 2 rrior t{j\
transfer of the property subject to this Mortgage, to a purchaser cf't
whose credit has not been approved in accordance with the require- @

ments of the Commissioner,

Mortgagor Inftials FUW'2 PKS.

Mortgagee Inftials Jﬁféght._-

112686TCje
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RIDER. TO STATE OF JLLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage betwecn

FRED W, SMITH AND PEGGY A. SMITH, HIS WIFE
ORTGAGOR, AND, JAMES F. MESSINGER & C0., INC,

MORTGAGEE, DATED SEPTEMBER 11, 1987rev1 ses said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to rcad:

‘That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagec, on the first day of each month untit
the said note is fully paid, the Tollowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and cther hazard insurance covering the mortgaged prcppcrty, plus
taxes and assessments noxt due on the mortgaged property (all as
cstimated by the Mortgagee) loss all sums already paldrthercfor
divided by the number of months to elapse before one manth prior

to the date when such ground rents, premiums, taxes and+wussess-
mznis will become delinquent, such sums to be held by Morlp‘ngee
in truit to pay sald ground rents, premiums, taxes and special
asscraments; and

All paymerids mentioned in the two preceding subscctions of this
paragraph anv a:t payments to be made under the note secured
hereby shall be added together and the aggregate amount thercof
shall be paid by (ch! Mortgagor cach month in a single payment te
be applied by the tiortgagee to the following items in the order
set farths

n ground rents, if an)t, taxes, speciul asscssmentsy,
fire, and other naznrd insurance promiumas;
(1 interest on the nole secured hereby; and
{1n amortization of principal of the said note.

Any deficiency in the amount of upy such aggregate monthly payment
shall, unless made good by the Mortrszor prior to the due date of

the next such payment, constitute an ovaat of default under this
mortgage. The Mortgugee may collect a "lpte charge" not to exceed
four cents (4¢) for cach dollar ($1) for cach cayment more than
fifteon (15) duys in arrecars, 1o cover tho cxtiu oxpenseo involvcd

in handling delinquent payments.

If tho total of the payments muade by the Mortgagor undor subsection (o)
of the preceding paragraph shall excgoed the amount of Lthe payinontzactually
made by the Mortgagee for pround rents, taxes, and assessments, or bsurance
premiums, as the caseo may ba, such oxcess, If the loan is current, 4t 'tha
option of the Mortgagor, shall be credited on subsequent paymants to be made
by the Mortgapor, or refunded to the Mortgagror, If, however, the montniy
payments made by the Maortgagor under subsection (u) of the prededing pand=
graph shall not be sufficient Lo pay ground rents, taxes, and assessmants,
or insurance premiums, as the case may be, whon the sumo shall become due
and payable, then the Mortgagor shall puy to the Mortgagee any amount necessary
1o make up deficiency, on or belore the dute when payment of such zround
rents, taxes, assessments, or insurance promiums shall be due. If at any time
the Mortgagar shall tender to the Mortggagzee, in accordance with tho provisions
of the note secured hereby, full payment of the entire indebtedness ropre—
sented thereby, the Mortgagee shall, in computing the unount of such indobied-
ness, credit to the uccount of the Mortgugor uny balance remalning in the
funds accumulated under the provisions of subsection {u) of the preceding
parasgraph. If thiere shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hercby, or if
the Martgagee acquires the properiy otherwise after default, the Mortgtupee
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shall apply, at the time of the commencement of such proceedmgs or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsectlon (a) of the preceding paragraph as a
credit against the amount of ‘principal then remaining wnpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the: ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit

- the mortgage:insurance:premium to the Department of
Housmg and Urban Develapment.

Dated as of the date of the mortgage referred to herein.
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