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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS OFTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGA{ & TO SECURE A REVOLVING LINE OF CREDIT LOAN (hercin "Mortgage™) is made by and amony

JAIMZ 4 FLORES AND AZUCENA M FL.ORES, HIS WIFE and (strike if title Is not

held in an N0 LArd Ti54) | o e e sm oo om e e i e mrw v m s . v m m v s om (the *Trustee™), not

personally but as Trustee utidsr n Trust Agreement dotetd ceceaeeee=80d known asTrust NO,  mmc e}
(herein each of JAIME A [LCiES, AZUCENA M FLORES

and the Trusteg, If any, are indivatzally and collectively and jolntly and severally referred to as “Borrower”) und ST,

PAUL FEDERAL BANK FOR SAVINGS, whose nddress ls 6700 W, North Avenue, Chicago, illinois 60636 (herein

“Lender"),

In consideration of the indebtedness hereln reclted, Borrower, excepting any Trugtee which I8 n constituent party
in Borrower, hereby grants, bargains, sells, soneays, warrants and mortgages, and the Trustee, [ any, hereby convoys,
martgnges and quit claims, unto Lender and Lins.er's successors and assigns the following deseribed property located
In the CITY of SC1IMBURG , County of COOK )
State of [ilinols: '

LOT 1163 IN STRATHMORE, SCHAUMBURQ  UWIIT 13, BEING A SUB-
DIVISION OF PART OF THE SOUTH 1/2 OF THE SQUTH WEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE (10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT,THEREQF RECORDED
SEPTEMBER 12, 1972 AS DOCUMENT NO. 220UV¢f0)IN COOK COUNTY,

JILLINOIS., P
P, I.N.# 07=16~315~001 )é-
S

8E12647"7

which hay the nddress of 933 W PARKER DR, SCHAUMBURG IL 60194
(herein "Property Address™);

TO HAVE AND TO HOLD such property unto Loender and Lender's successors and asalgns, forsven. togethar with all the
improvements now or herenftor erected on the property and alf casements, rights, appurtenances, «ftee-nequired title or
reversion In and to the beds of ways, streets, avenues and alleyy udjolning the Property, and rents (szoszcl howaever to the
rights and authorltles given heroin to Lender to collect und wpply such renty), royaltios, minoral, o}l and gavcightg and profits,
water, watoer rights and water stock, insurnnce and condemnation proceeds, mind ufl fixtures now or heroaftar uttached Lo thy
property, sl of which, including replncemonts and ndditlons theroto, shall be deomed to be and romaln a part Ofthe proporty
covered by this Mortguge; and il of the foregoiny together with snid property (ar Lhe loaaehold estate If this Mortguge [Won n
leasehold) are horeinafter referred {o as thio *Praperty”; a8 to any propurty which dops not constituto n fixture (nasuch term s
defined In the Uniform Commercial Coclo) this Mortguge s hereby deomed to be, as well, n Security Agreement under the UCC
for tho purpose of croating a gecurity interest in such proporty, which Borrowoer horeby grants to Londaor i Secured Purty (ny
such term i dellned In UCC)

To Securo Lo Londer on condition of Lthe repayment of the REVOLVING LINE O CREDIT inctobtedness ovidenced by
Borrower's Varinble interost Rute Promtlssory Note (“Noto™ of ovon dnto horewlth, In thoe principal sum of US,
$ 67,000.00 (the *Maximum Credit™), or so much thercof ns may be advaneod nnd outstunding, with
interest thereon, providing for manthly Installmonts of principal and interest, with the principal bulance of indebtednosy, if
not sconer pald or required to be pald, due and payable on ous01/93 3 tho payment of ull other sums,
with Intorest thereon, advanced In accordance herewith to protect thesecurity of this Mortgage; and the performance of the
covennnts and agreemonts of Barrower contained horeln and In the Note, provided that tho maximum amount secured
hereby shnll be us set lorth in paragraph 20 below,

Notwithstanding anything to the contrury herein, the Property shall include all of Borrowar's right, title and Inlorest in
and to the real property described above, whether such right, title, and interest ls acquired before or after oxecution of this

Mortgage. Specifically, and without iim{tation of the foregoing, If this Mortgage s glven with respect to n lenschold estate held
by Borrower, and Borrower subsequently ncquires a fee interest In the rond property, the llen of this Mortgnge shall sttach to
and include the {ee interest nequired by Borrower,

Borrower covenants that Borrower i the lnwlul ownor of the estate In land hereby conveyed and hns the right to grant,
ronvey and mortgage the Property, und that the Property (s unencumbered oxeept for sneumbrances of rocord. Borrower
(excepting any Trustee which ia o constituent purty in Borrower) warrants and Borrower covenants that It will defend
generally the title to the Property agalnst all elrims and demands, subject to encumbrances of record. Borrower covenants
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9. Condemnation, ZM‘N;E«E {r@\l%es,ﬁqu &ial, iﬁ co%ectlon with any
condemnation or othert of the Propertly, or part thePeof, or fo eyalnte in fBu of condémnation, are hereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be applied to thesums
secured by this Mortgage, with the excess, if any, paid to Borrower.

Ifthe Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender Is authoerized Lo collect and apply the proceeds, at Lender's option, either to restoration or repalr ofthe Propertyorto
sums secured by this Mortgage. o )

Unless Lender and Borrower otherwise agree n writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extenslon of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to anysuccessor [n Interest of Borrower shall not operate to release, in any manner, the Hability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings agalinst
such successor or refuse to extend tlme for payment or ctherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exerclsing any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the Indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided (n this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, Independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hereln
contained shall b'ind, and the rights hereunder shall Inure to the respective successors and assigns of Lender and Borrower,
subject to the riavilions of paragraph 19 hereol, All covenants and agreements of Borrower shall be Joint and several, The
captions and heaairzs of the paragraphs of this Mortgage nre for convenience only and are not to be used to interpret ar
define the provisicas Loreof,

14, Notlee. Excaps for any notice required under applicable law to be given in another manner, (o) any notlee to
Barrower provided fora t'iis Mortgage shall be given by delivering It to the Property or by malling such notice by ordinary
mall, addressed to Borrowe: a' the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereln, and (b} aar notice to Lender shall be given by registered or certified mall, return recelpt requested, to
Lender's address stated hereii o7 to such other address as Lender may designate by notice to Borrower as provided herein,
Any notice pravided for in thiscrtgage shall be deemed to have been given to Borrower on the date it ia delivered to the
Property's address or the date=.cn notice is deposited [n the U.S, Mall system with the proper postage and addressed to
Borrower. Any notice to Lender shall 7ot be deemed to have been glven until it has been received by Lender.

15. Actual Knowledge. FFor purposeg of this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to be convoyed to Lender In writing by Borrower until the date of actual receipt of such
{nformation at the address specified above {or Juch other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the ceturn recelpt in posseasion of Dorrower. I such return receipt is not uvailable,
such date shall be conclusively determined by re err nced to the *Received” date stamped on such written notice by Lender or
Lender'sagent, With regard to other events or inforriation not provided by Borrower under this Mortgage or the Note, Lender
will be deemed ta have actual knowledge of such evert re information as of the date Lender recelves a written notice of such
event or information from a source Lender reasonably oelleves to be relinble, including but nat Himited to, n court or other
governmental agency, institutional lender, or title compuny, T actunl date of receipt shall be determined by reference to the
“Recelved” date stamped on such written notice by Lender or Lander's agent.

18. Governing Law, Severabllity. This Mortgage shall bugrverned by the law of tho State of iinods. In the event thut any
provision or clause of this Mortgage or the Note conflicts with app!cable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the confiinting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Borrower’s Copy. Borrower shall be furnished a conformed.copy of the Note and of this Mortgayge at the time of
execution or after recordation hereef,

18. Events of Default; Remedies (Including Freezing the Line),

a. Events of Defaults, Set forth below is n list of ovents which will conatitute Evaents of Defauit, Such events are: (1)
Borrower's fallure to pay when due any namounts duo under the Note; (2) the outetanzing bulnnco duc under the Note excoeds
the Principal; (3) Lender recelves actual knowledge that Borrower's omitted matiorial information on Berrower's credit
applieation or made any false or misleading stutement on Borrower's eredit applicatior: (4) the deuth of Borrower or uny
maker or guarantor of the Note; (6) Borrower flles for bankruptey, or bankruptcy proceedings ure instituted agalnst
Borrowers and not dlsmissed within sixty (60) calendanr days, under any provision of any stute or federal bankruptey law in
effect at the time of Ming; (6) Borrower makes an assignment for the benelt of Borrower's ¢ wslitors, becomes insolvent or
becomes unable to meet Borrowers obligationy generally ns they become due; (7) Borrower furth or encumbeors the Property or
suffers o llon, clnlm of lies or encumbrance ngnlnst the Prepcr:?'. except such llens or encumbrances walch are subordinnte to
thls Mortgage; (8) Borrower s [n default or an action is flled nlleglng n default under any credit instrumant or mortgego
evidencing or securing an obligation of Borrower with priority In right of paymant aver theline of ereuit ueseribed In the Note;
or whose lien has ar appears to have any priority over the ilen created by this Mortgage; or whose ue:: 17 or appears to bo
secured by the Property or on which this Mortgnge is a llen; or any of Borrower's othor creditors attempts o {or actually does)
selze or obtaln a writ of attachment ngninst the Property; (0) Borrower falls to keop any ather covenany contained In this
Mortgage and the Note not otherwise specifted in this Sectlon,

b, Remedles (Including Freezing tho Ling), Lender may, at its sole optlon, upon the oceurrence of an Event of Dofoult,
freeze or tarminate the line, and, require Borrower to make immedinte full repaymont of the unpaid principnl bulance of the
line together with accrued but unpaold interest and other charges, “Froezing” tho lino moans rofusal to make any further
advances agalnst the line. [f Lender falls to make such pnﬂmunc upon demand, Lendor mayinstituto foreclosure Procccdlngs
or puraue any other remedy or remedies given to Lender by aw orundoer this Mortguge and the Note, Lender shall be entltled
to collect In such proceeding all oxpenses of foreclosure, including but not limited to, rensonablo attornoys’ fees, and costs of
documaenting evidence, abstracty and title report. As additlonal speclific protection, notwithstandlny any other term of this
Mortgnge, Lendor, without declaring or asserting an Event of Default or invoking any of lts romodles pertalning to Events of
Defnult, may Iimmediately and without notlee, freeze the line, upon tho occurrenceo of nhy evont enumeraiod horeln, Preezing
the line wil not preclude Londer from subsequently exercising any right or remedy sot forth heroin or in the Note.

19, Tranaferof Proparty or a Beneficial Interest in Borrower, £ all or any part of the Proporty or any Intorest in it ls sold
or transferred (or a boneficial Interest In Borrowor is sold or transforrod and Borrower [5 not a natural person) without
Lender's prior written consent, Lender inay, at lts optlon, require immedlate payment in full of all sums socurod by this
Mortgage. Howaevor, this option shall not be exercisad by Londor If oxercise [s prohlbited by fedoral law us of the dato of this
Mortgage,

If Lender exorcises this option, Lender shall give Borrower notlee of secoleration, This noticoshall provide aperlod of not
less than 30 dnys from the date the notice Is dellvered or malled within which Borrower must pay all sums secured by this
Mortgage, If Borrowor falls to pay these sumas prior to tho explration of this period, Lendor may invoko uny romeodles pormitted
by this Mortgage without further notice or demand on Borrowaer.

20. Revolving Line of Credit Loan, This Mortgage Is glvon to socure o revoiving credit loan ovidonceed by the Note, Thils
Mortgage shall secure not only presently oxlsting indobtedness under the Note but also future advinces, whethor such
advances are obligatory or to be made at the optlon of the Lendor, or olherwlse, ns are madae within 20 years from tho date
hereof, to the same extent as Ifsuch future ndvancoes were mado on tho date of tho oxecution of this Mortyuge, although thore
may be no advance made at tho time ol execution of this Mortgago and although thoro may be no indgbtednuss secured horoby
outstanding at the time nny advance Is made. Tha lon of this Mortgage shall be valld as to all indebtodnosy secured hereby,
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