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I'his instroment was prepared by:

The Winnetka Bank
INoma)
Elm Strect
{Addrogs)

MORTGAGE Winnetka, IL 60093

THIES MORTGAGE C'Security Instrwment™) is given on Mapeh 28, rrneen e
.88 ... The mortgagodis The Winnetka. Bank .as. Trustee wndor Toust. Agroement. dated .8-7-86
cand  known - as. Trust-RAi)E~v~—£ Borrower™), This Security [nstrument is given to . The Wiadnnetka. Boank,
.79L .EBlm.Streat, - Winnecka, Ll 6009 rmroronermemensmemememene==which is organized and existing
wnder the laws of the . State />4 Llldnols cand whose address is 70 L Bl -Stroet,
------ Winnetka,. Illdinols . ~v-an e e e e o e e e i e e e e e e e )
Uunuwcruwcslmuwrdw|wuuumls"w A Pour Hundreaed . Lwonty: Thauﬁund B T R o R e ——
S0 e (IJ‘ S, s..lZO'OOQ Qo;... CThis debr s evidenced by Burrower’s note
dited the sime date as this Hu:.urut)' lmtrun ent L ‘Nuore™), which provides fnr mnnlhl) payments, with the full debi, if
paid caclier, due and payable on Marcl 2% 2018, ... This Sccurity lnstrument
secuees o Lender: to the repayment of the debeesidenced by the Note, with interess, and all renewals, extensions and
maodifications; (b the payment of ali other sums, it aterest, advaneed under paragraph 7 to prorect the security of this
Security Instrument; and () the performance of Boreaier's covenants and agreements uider this Seeurity Instrument aoid
the Nute. Far this purpose, Borrower does herehy morigups, prancund convey to Lender the following described property
tocated in Cook. i T R U County, linais

All of that part of the Bast 15.0 acres ol-euot 7 and B (taken as a tract) in
Schlldgen's subdlvision of the North Bast 1,47 snd the North 10,0 chalng of the
Soutly Bagt 1/4 of Sectlon 30, Lownship 42 Norch, Runge 13 East of the Third
Prineipal Merldian, lying South of the North 51G.7 Feet of Lot 8 in snld
Sehiildgen's subdivision and lylng East of the Westc 162.0 feet of aald Bast 15
acres of gald locs 7 and 8, in Cook County, Illinols,

Permanent Tax ID No. 05-30-401-033 and 05-30-401-034. $1m

It shall be an immediate Bvent of Default and default hercunder 1f,
wlithout the prior written consent of the Mortgagee the Mortgagosr shall
effect or consent to or shall suffer or permlt any conveyance,

sale, agslignment, transfer or allanation of the Premises or any pare
thereof, or interest thereiln. ce

MAIL 76,
THE WINNETKA BANK

791 ELM S
BOX 322- GG . WJNNETKA iy 50093

~

e
—

whitch has the address of AN s ! .H.;!_bbu.l;lc!l.l;ﬁﬁml. e e o o Winnetha TP -

Hlinois oo 6009:}%',;{;6;’“ oo UTProperty Addeess™y

TOGETHER WITH all the improvements now or hereafter erected on the properey, and all casements, righes,
appurienances, reats, royalties, mineral, oil and gas rights and profies, wacer cighes and stock andall fixcures now ur heresfier
a pare of the property. Al replacements and additions shall also be covered by this Security Tnstrument. Allaf the foreguing is
refereed to in this Sceurity Inscrument as the "Praperey.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estute hereby cooveyed and has che righe w
moregage, grant and convey the Property and that the Properry is unencimbered, except for encumbrances of record,
Boeceower warrants aad will defend generally the e to the Praperty againse all cliims and demuands, subject to any
cacumbrances of record.

TS SECURITY [NSTRUMENT combines uniformy covenams for nationat use and oan-uniform covenants with
limited variations by jurisdiction w constitnte o uniform secueity instrument covering real property.

ILLINOIS —singio Famity—FNMA/FHLMC UNIFDAM INSTAUMENT Form 3014 12/83
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1. Payment of Peincipal nnd Incerese; Prepuyment and Lute Charges, Borrower shall prompily pay when due the
principal of and interest on the debr evidenced by the Nuote and any prepayment and lite charges due under the Note,

2. Funds for Taxes nnd Insueance, Subject to applicahle taw or to o written waiver by Lender, Barrower shadl pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in fully o sum " Funds™) equal
onetwelfthof: Gy yearly toes and assessments which maysiceaio prioricy over this Security Inscrument; (b) yearly leasehold
puymients or ground rens onthe Property, iGany; (o) yearly higard insurince premiums; and o) yearly morigage insurance
premiums, ifany. These dtenss aee called "escrow items.” Lender may estimate the Funds dueon the basis of current data and
reasonable estimates of future escrow iten

The Funds shall be held ioan institetion the deposits or accounts of which wre insured or guaranteed by a federad or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
muy not charge for holding and applying the Funds, woalyzing the sccount or verifying che escrow items, uniess Leader pays
Burrower interest on the Funds wnd applicable law permits Lemder to make sucha chaege. Borrower and Leoader may agree in
writing thut inrerese shall be puid on the Funds. Unless anagrecment is made or applicable law requires fnterest oo be puid,
Lender shall nod be required 1o pay Borrower uny interest or esrings on the Funds, Lender shal) give o Borrower, without
chitrge, an anoual nccounting of the Funds showing credits nnd debits 1o the Funds i the purpose for which each debit o the
Funds was inade, The Faonds are pledged as additionn] security for the swms secured by this Security Instrament.

I ehe wmaunt of che Funds heid by Lender, together with the fature mundhly paymenes of Funds payuble prios o the
due dates of the escrow items, shall exceed the amount required (o pay the eseeow itenms when due, thw excess shall e, ag
Borrawer's option, either promply repaid o Borrower or credited 10 Borrower un monchly payiments ol Funds, If che
amount of the Funds held by Lender is not sulficient to pay the escrow iteims when due, Borrower shall pay 1o Lender any
amount necessary ta ke up the deficiency in one or more payments as required by Lender,

Upan payiaeatin fulbof all sums secured by this Security lnsteument, Lender shall promptly refund to Borrower any
Funids held by Lendzre I undee paragraph 19 the Property is sold or acguired by Lender, Leoder shall apply, oo luter than
immediately prior ta/nesile of the Propecty or its acquisition by Lender,any Funds held by Lender acche time of application
as a ceedic againse theswwas seeured by this Security Instrument,

3. Application’cE2apments, Unless applicable law provides otherwise, all payments received by Lender under
paragriaphs 1 and 2 shall bewyplied: Tivst, wo luee chueges due under the Notes second, to prepayinent charges due under the
Nute; third, to amounts payabie Sder paragraph 2, fourth, w interest due; and last, to priacipal shue,

o Chargesy Liens. Bortnree shall puy all tixes, assessiments, charges, fives amd impositons acributaible 2o e
Property which may attain priosiy over this Security Bistrumens, and leasehold paymens ar ground reats, ifbany, Borrower
shall pay these obligations in the mandee provided in paragriph 2, o il noepaid inthat manner, Borrower shall pay themuon
time direedy ta the person owed paymcatoorrower shall prompdy fuenish o Leader all notices of amounts to be paid uider
this peragraph. [T Borrower makes these paysacats direetly, Borrowers shadl promptly furnish oo Lender receipis evideleing,
the payments, '

Borrower shall promptly dischuarge any Koy which has priority over cdhis Scecority Instrient anless Barrower: (a}
agrees inwriting to the payment of (he obligatioodaseared by the lien ina manner accepaalde to Lemder; (b) contests io good
laith the lien by, av defends against enforeemene df iedien in, fegal proceedings which in che Lember's opinion operate to
preveat the enfurcement of the licn or foeleitire of sigrpart of the Property; or (2 secures fram the halder of the lien an
agrecment satisfuctory to Lendes subordinating the liento thinSecurity Instrament, I Lender determines thataoy part ol the
Property is subject to o len which may attaio priority ovir dils Secucity Tnstrament, Lender may give Barrower o natice
wentifying the lvn, Boreawer shall sutisly the licn or take vaeas more of the actioos see forth above withion 10 days of the
giving of nutice.

5. Huzurd lnsurance. Borrower shidl keep the improveesis now existing or herealter erected on the Property
insured against loss by fire, lmzards included within the term "extepded coverage' and any other hazards for which Leader
requires insueance, ‘This insursnce shull be muintained in che amedpdsand for the periods chae Lender requires. The
insurance currier providing the insurance shall be chosen by Burrower Subject to Lerdes™s approval which shall noc be
unreasunably withheld,

Allinsurance policies wind renewals shall be weceptuble to Lender and stEidlicchale a standand moregage clanse. Lender
shall have the right to hald ¢he palicies sod renewals, f Lendee requives, Borroseerinall promptly give to Lender all receipts
of paid premivms und renewal notices, In the event of loss, Borrower shall give proapt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promply by Horrawer,

Untless Lender and Borrower otherwise agree in writing, insuranee proceeds stdébe ppplicd o restoration or repair
of the Propeety dwmnged, if the restoration ar repair is economicatly feasible and Lender's security is not lessened. 11 the
restoration or repair (s not ecanomically feasible or Lender’s security would be lessened e insurance proceeds shall be
applied to the sums secured by this Security Insteument, whether or not then due, with any eccess paid 10 Borroter, 1f
Boreower abanduns the Property, or does not answer within 30 days o notice froan Lender that ty insuranee carrier has
olfeced to secde s claim, then Lender may callect the insurance proceeds, Lender may use the procesis Zorapair or restore the
Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30:day perica will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principad sheliaat estend or
pustpune the due dace of the muadhly payments refecred to in paragraphs 1and 2 or change the noung uf the payments, 1f
undee paeagraph 19 the Propercy is sequired by Lender, Borcower's cight to any insurance policies and procecds resaliing
from Jdamage to the Property prior to the acquisicion shall pass co Lender to the extent of the sums serured by this Security
lnserument immediately prioe to the acquisition,

6. Peeservation and Mainteaance of Property; Leusehalds, Borrower shall not desieoy, dumage or subsoanially
change the Property, allow the Praperty o deteriorate or commit waste. If this Sceurity Instrument is oo a leaschold,
Borrower shall comply with the provisions of the lease, and if Bocrawer aequires {ee tde to che Property, the teasehald and
fee titde shall not merge undess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fuils to pecform the covenants
and agreements contained o ohis Security Inscrument, ar chere is o legal proceeding tae may sigoificandy allect Lender’s
rigles in the Property (such as a proceeding in bunkeuptey, probate, for condemnation ar o enforce lnws or regulvions), then
Lemder wiy do and pay fur whatevee is accessary ta protect the value of the Property and Lender's righes in che Property.
Lender's actions may include puying any suims secured by o liern which has priarity over this Security Insteumens, appearing in
coure, paying reasonable acrorneys’ fees and entecing un the Proaperty to make repairs. Alchough Lender may ke action
utbee chis puragraph 7, Lender does oot have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become udditional debs of Borrower secured by this
Security Enstrument. Unless Borrower and Lender agree o other teens of payment, these wmounts shall bear interest from
the date of disbursement ue the Note rute aod shall be puyable, widvinterest, upon notice from Lender wo Borrower requesting
Hiyment. .
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UNOFFICIAL COPY: -

1¥ Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice ol aceclera-
tion, The notice shall provide o period of not fess thitn 30 duys from the dute the notice is delivered or mailed within
which Borrower must pay all sums secured by this Scecurity Instrument. 11 Borrower Fuils 1o pay these sums prior to the
expiration of this period, Lender muy invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SiGNING Brow, Borrower aecepts nnd ngrees to the teems und covennnts contiained in this Adjustable Rate
Rider.

The Winnetko Bank ag Trugtee as nfoQizlicl and not pervsonnlly,

&fx ?.\m% f{uii"b}'#ie;&;.‘._sc“l)

B

NANCY M. PULS
LOAN OFFICER Jl—
791 ELM STREET

W.NMETRA, ILLINOIS 80093

THIS DOCUMENT PREPARED 8Y . o7
AT A8 P2 24 vl el AR SO vot e d@ v “(‘bu.\ll).

It shall bg ed limediate Bvent of Default and defauvle horeunder if,
without the prier wrlttan consent of the Morcgagee the Moregagor sholl
effuct or consant.to or ahall suffer or permit any conveyance,

gule, asslgnment, cranafer or allenaclon of the Premises or any part
thereof, or intereat thaeroin.

ATTACHED EXONERATION RIDER

IS INPNRRADATESN 11rmrin,

MAIL TO,

THE WINNETKA BA
791 ELM ST NK

WINNETKA, ILL. 60093
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RIDER NITACHED TO AND MADE PART OF CONTTACT
pated S F-P&  under trust Mo, _;3 ____é/!o

This contract is executed by 'lhe Winnetka Bank, not personally tut as
Trustee under Trust No, (- &/l aforesaid, In the exercise of the powers
and authority conferred upon and vested in said Trustee as such, and it
is cxpregsly understood and agrecd that nothing in said contract
contained shall be construed as creating any liability on said Trustee
un pay any indebtedness accruing thercunder or to perform any covenants,
oither express or implied, in said contract (all such liability, if any,
B2irg expressly walved by said purchaser and by every person now or
beveofter claiming any right or security thercunder) in that so far as
satd Teustee is concerned, the cwner of any indebtedness or right
aceruing uider said contract shall look solely to the premises described
therein fo¢ payment or enforcement thercof, it being understood that
said Trustee merely holds legal title to the premises described thercin
and has no controlover the management thercof or the incoor therelroam,
and has no knewledas-vespecting rentals, leases or othnr factual matter
with respect to sa.d premises, except that as representod to it by the
beneficlary or beneficiaries of said Trust,

e e WL TTERGHY

RIDER ATPACHED TO NG MADE PARD OF CONL‘IU\C'; "
3R §-88  uwier rrust Mo, _@’ -
e

Dated

- r mL ‘-Ll

, )i eyorcise of the powels
\ (felylo aforesold, TEFE R e such, and it
Truste? m?.ir Qigrﬂilﬁgﬁ 7nd vested in said ‘ngﬁg g‘;ntrac't L
and authority retood and agreed that nothing i fd gaid Trustee
is cxpressly unders ¢ ting any liability on &

strued as cred s covenants )
containod Bhallb?zdﬁg:: accruing thereunder ot t0 Iv(::ti?w?r“yity if any', A
o im;eor imp.lied, in said contract (all such i~ ‘v:: (,q:; o F:S
either &Prggl wnived by sald purchaser and by 33?111 k€0 far 0 e
being cxpre i.:x{ni any right or security theveuncefl o F %oy =
hereafter claimind 1, the owner of any indebtecnes o] qeeeribed £
said Trustee is concerned, to the promises ,

et shall look solely e ol -
ammt:\\gf‘;‘rﬂgiﬁiﬁ gcrm;%orcemnt thercof, it baing unders tocr) o
therein for | R

e doscribed therein
1 o the romiscs c}e..cr . T
e om0 ¢ el Legas t%:tl-gttihcmo? or the incam pharefran,

2304 vhor factual mattor
nls, leagey or O o e Ty the

and has no control pvar the manade

ledge respecting xent ey OF O
?vﬁhhf‘gs;c?g sacij.d prewd.ses, except that as represen

neneficlary or peneficiaries of said ‘frust,




