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OAK LAWN NATIONAL BANK
HOME EQUITY LINE OF CREDIT
VARIABLE RATE OPEN-END MORTGAGE

RH127VAA8

THIS MORTGAGE Is dated as of blapeh 24 , 19..88 ___, and is mado bolwoen Joteph As e
LoMur mm&K.L_mul..innm_ﬁunu..blu:.auuui&l...,_hiu_wi.l.‘.. et st e s 5 s e st snmrnme v anensw e "NIDEIQBGOE')
und Onk Lawn Natioral Bank, 8400 South Cleara Avenuo, Oak Lawn, IL 60453 ("Mor!guguo")

RECITALS

This agreemont provides ter advancos and readvances of crodit up to tho maximum amount of _Fouvty. Thousand .
Al N0/ 100 o o s e e smmmmTons Daflars, ($.4Q.000.,00 o) 08 Ovidoncod by &
Home Equity Lina of Cradit Note {"Nuie!') benring the samo date as this Morigago macio by Morigagor and payable in accord-
anco with the terms and conditions stated therein, The lien of this morigape securas payment of any oxisting indehtedness and
uiure acdvances made pursuant to the Nite (o she same oxtent aa il such lulure advances wara made on thu date of tho execu-
tion of this Mortgage without regard to wheinaer or not there Is any advance mado ol the \Imo this Mortgage |s exoculed und
without regard lo whether or not thare is any irdebloednesa outstanding at the time any advance s made. Tho lien of thia Mor-
tgage shall nol sacure any oxlenslon of cradlt \hat would exceod the maximum amount of tho nole securad by this mortgage.
THEREFORE, Morgagor, in cansidaration of thy indebladnoss, and o socure its pnyment and of all othaer sums roquired

by the lerms of the Note or of this Mortgage to be peaid hy Mortgagor, aind o socuro the performanco ol tho torms, covonants
and condillons contained in this Mortgage or in the Note .22 to sacure tho prompt paymenli ¢} any suims dug under any rengwal,
oxtonslon or modification ¢f the Note or any substitule nulo, fr:hich renewal, extension, madilication, or gubsiltution shall not
impalr in any mannar the validity or priorlly of this Mortgago) deos haroby grant, convay, warram, sall, mortgage and asalgn
to Morigagew, its succossors and assigns all of tho real estaiw lugally described as:

Lor L1 IN GQUN'I‘R&' TEALLS, A SUBDIVISION OF FANTOF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 HORTH, /GANGE 13, MAST OF THE THIRD

PRINCIPAL MERIDLAN, ACCORDING 10 THE PLAT THEREOF NECURDED MARGH 26, 1986, AS

DOCUMENT NUMBER 86115746, [N COOK COUNTY, LLLINOIS, e L

: QeI .:',.')
i ;] ‘..' R L L I (O PO 1
WAL e e BRI I B

~§8-127448

Addressa: 6222 W, 124th St., Palos Helghts, 1) 60463

(Permanent Index No. 24~29=300-028 ‘T/d X0 )
shtunted in ._CO0K , County, litinois (which together with tho following describad-property is sometimes
herein referred to as the “premises’):

A, Allright, title and interest of Mortgaegor, including an alter-acquired title or revarsion, In and to the heds of the ways,
streels, avenues, and the alleys adjolning the premises.

All tenements, hereditaments, ensements, appurienances, and privileges in any way now or later appertaining to the
premises.

All buildings and Improvemants af every kind now or later erected or placed on the premisaes and all materials Intond-
ed lor canstruction, reconstruction, alteration or repairs of the improvements. All matorials shall ba desmed to be
o part of the premises. Tho premiges shall include ali machinary, equipment and fixtures ownoed by tho Morigagor
usod or useful in the operatton of the real estale, and all ronewnls or roplacements and substitutions of thoso itams,
whether or nol tho same are or shall bo attached to tho bullding or buildings In any manner, it tho proporty ownod
by Mortgagor and placed on the premises or used In connaction with the operation or mainlenance of the promises
shall so far as permitled by law, be deemed to form a part of the real estate and for the purpese of this Mortgage
to be real estate, and covared by this Morigage. As to any property which does not form a part of tha real estate or
does not constitute a "'fixture" (as such term Is defined in the Uniform Commercial Code), this Morigage Is hereby
deemed to be a security agreemen! under the Unilerm Commaercial Code for the purpose of creating a security in-
terast in auch proparty which Morigagor grants to the Mortgagee as Secured Party (as such term I8 delfined in the
Uniform Commaercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENERITSM OR DOES EXPRESSLY
RELEASE AND WAIVE, ? ra i

a_Q_Q_ MAIL
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Mortgagor conventants and agrees:
a. To pay, when due, all sums secured by this Mortgage.

b. To keep the premises in good condition and repalr and not commit or permit waste on the pramises,

c. To keep the bulldings now and hereafter on the mortgaged premises and ail insurable parts of the real eslato
insured under & replacement cost form of insurance policy, agalnst loss or damage by flre or othar hazards
as the Mortgagee may from lime to time require in forms, and companies, and in sums satisfaclory 1o Mortgagee.
All insurance policies shall be held by and payable to Morigage ag its interest may appear. At least lifteen (15)
days prior to the expiration of each pollcy, Mortgagor shall deiiver tv Mortgagee a policy replacing the one expiring.

Except to the extent money shall have been doposiled and shall be avallablo fer payment of taxes under tho
provislons of the naxt paragraph or under a prior mortgage, to pay, not less than ton {10) days before the same
shall become dslinquent or a penaity attaches hereto for non-payment, all taxes, assessments and charges
of every nature which may be levied, assessed, charged or imposeod on the promisas or any part thereo! and
to pay when due any Indebtedness which may he secured by a lion or chargo on the promises, and, upan re-
quest by Martgagee, to exhlbit to Mortgages satisfactory ovidence of the payment and discharge of such lien
or claim. Upon request from Montgagee, Mortgagor will pay to Mortgageo, on each dato on which payment is
due-unler the Note, such amount as Mortgagee may from timo to time eatimate will be required to pay {before ‘Lo
the suno shall becoma past due) all taxes, assesamuants and other governmenta! liens or chargos against the
prope;ty ~areby morigaged. Mortgagor shall procuro and delivar 1o Mortgagoao, in advance, stalements for such "'3
charges. In 'he event of any dafault under the terms of this Mortgage, any part or all of the amounts paid by i}
Mortgages muy be applied to the indebtedness gocured by this Morlgage and in rofunding any pan of such |~
amounia, Marigegee may deal with whomever is represanted to be the owner of tho premises at that time. .,

To compiy promptl, with al} ordinances, regulations, laws, conditions and rostrictions which alfect the mortgag-
od property, or lta.Uza, and not to parmit the promises 1o bo used for any unlawliul purpose(s).

To execute and delivery uror, demand of Mortgagoe any and all instruments Mortgageo may doom appropriate
lo partect, ovidance, protect or-fasililate the anlorcement of the llen of this Mortgngo.

Mortgagor hereby assigna and transiors w Mortgagea ull ronta and protits dus or 1o bocome due and all deposits
ol money as ndvanced ront, or lor secuiity wndor all prosont and tulure lonses or agroemaents for usp or occupancy
o! the merigaged premises, inciuding thoxe/made by Morigagoeo undor powory heroin grantod, heraby absolutoly
transferring and assigning all such lsases anc g greements and ali avails of those lease nnd agroements to Mortgagjco.

Mortgagor assigns and tranglers 0 Mortgages, 1o 1o tho amount of the indobtedness securod heroby, all awards
of damuges in cennection with any taking ol or injury/tc 'he promisos under power ol aminont domain or acquisition
for public use or quasi-public uso; and the procoods o1 7ul pwards altor tho paymaent of all exponsos, including Mor-
Igagee's attornoy's fees, shall bo pald to Mortgagoe. Mu tragoo is hareby authortzod, on bohall and In the namao
of Mortgagor, o execute and doliver valid acquittances and /¢ appeal from nny such award.

Al monlag racelvod by Morlgagee (a) under any policy ol Inswanca, (=)trom swardd or damages in connectlon with
any taking of or Injury & the morigaged property for public use, or (¢} ltom ronts and Income, may at Morigagoo's
option without notlce, ke used (1) towards the paymant of the indeblodieiss socured by this Martgage or any portlon
of the Indabtodnoss whothor or not yot due and payable; (i) toward relmow somant of all coste, otlorney's loos and
vxpengeos of Mortgageo In collecting the proceeds of the inaurance policleg or “no uwnrds. Any monios racolved by
Morigagee nol used wlil be pald over to Mortgagor.

in the event of & default by Martgagor In the porformance ol any ageaoment of RRortpeacr undor this Mongage or
under any other instrument glven as securlly In connaction with thia transaction or ('t anv paymen| providod for in
this Maorgage or in the Neole, or if (n) thero s o delault In any prior mortgago alfocting-t1o prnmisos for a potlod ol
thirty (30) days, (b) there Is nn udvance to Mortgagor under the torma ol any prior opencorid :nortgago without the
writtan congonl of Mornigagee, (c) Mortgagor shall boecomo bankrupt or Insolvont, or Hle a gotiaun In bankruptey or
n volustary patition 1o rearganize or to eftect a plan or othor arrangoment with creditors or malicaan assignmeont for
the benelil of croditors or have o rocelver appaintod, (d) the mortpngod premises or uny part (hofeol is atlached,
levied upon or selzed, (o) any of the representations, warrantios or siatoments of Mortgagor are incorroct or (f) Mor.
tgagor abandony tho morigaged property, or solla or attompts 10 soll all or any part of uny intareyt in the promises,
then and in nny ol such avenis, al Morigagec's option, \ho wholo amoun sncurod shall become immodiatoly duo
nnd payable without notice or demand and thls Mortgage shall be foreclosod nccordingly. 1 Mortgagor should aban-
don tho mortgaged property, Mortgageo may take immaodiate possogsion of the property with or without foreciosuro,

It any of Marigagor's covenanta or agreemenis contitined In this Mortgage nro not parformod, Morigiguo may, bhut
need not, make uny paymeont or perform any act recitired ol Mortgagor, in any torm and manneor doamed expediant
and may, but need not, mako full or partial paymenia ol principal or interest on prior oncumbrancos, il any, and pur-
chase, discharge, compromise or selllo any tax llen or any othor lien, encumbranco, sull, title or claim or radoem
Irom sny tox sale or torfoiture aflecting tho premisoes or contosl any 1ax assessment. All monlas pald for any ol tho
purpoges nuthorized and all exponses paid or incurrad in connoction wilh thuse purposos, including reasonablo at-
torney's fees, and any other monles advanced by Mortgageo lo prolect the premises or the llon of this Mortgage shall
be additional indebtednesa securad hereby and shall become immediately dus and payablo without notice and with
Interest due on those payments as provided in the Note secured horeby.

In the evant of foreclosure of this Morigage, Mortgagor shall pay alt coste and attorney's feos which may be Incurred
by Morigagee or In cannection with any proceeding to which Mortgagoo Is n purty by roason ol this Mortgaye. Mort-
gagor will pay Morigageeo, in addition to other costs, a reasonabla lee for title evidence prior to and atter the filing
of foreclosure and the preparation of Buch foraclosure, togethar whh all other and further oxpenses of foreclosure
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