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To Have and to Hold the above-described premises, with the
appurtenances und fixtures, uno the soid Morigagee, its successory
and assigns, forever, for the purposes and uses herein set forth, free
from olf rigts and benelits under and by virtue of the Homestead
Exemption Lows of the State of Illinois, which said rights pid
benefits (0 said Mortgagor does hereby expressly relense and waive,

And Sald Morigagor covenants and ugrees:

To keep sid premises in good repair, and not 1o do, or permit to
be done, upon sald premises, anything thut may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instriment; not to suffer any lien of mechanics men or material
men 1o atlach 10 said premises; 10 pay 10 the Morigagee, ps
hereinafter provided, untll said note is fully paid, (1) a sum suffi-
cient to pay all taxes b6 nssessmenls on said premises, or any tax
or assessment that may B2 Jevied. by anthority of the State of If:
linois, or of the county. town, village, or city in which the said
land Is situate, upon the Martzsnor on secount of the ownership
\hereof: (2) a sum sufficient e kerp aff buildings that may a1 any
tite be-on safd premises, during e continvance of said in-
debredness, insured for the benefit ofine-Mortgagee in such forms
of insurance, and in such amotms, as (np; be required by the
Mortgagee.

In case of the refusal or neglect of the Mortzapsr 10 make such
payments, or to sutisfy sny prior lien or incumbrance-ciher (han
that for taxes or ussessments on said- premises, or 10 keeys said
premises in good repair, the Morigagee may pay such traes
assessments, and insurance premiums, when due. and may rve
such repairs to the property herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereof, and ary
moneys o paid or expended shull become so much additional in-
debiedness, secured by this mortgage, to be puid out of proceeds of
the sale of the mortgaged premises, i not atherwise paid by the
Morigagor.

It is expressly provided, however (il other provisions of this
mortguge 10 the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the right 1o pay, dischurge,
or Temove any tax, assessment, or tax lien upon or against the
premises deseribed herein or any part thereof of the improvement
siuated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate fegal pro-
ceedings brought in a count of competent Jurisdiction, which shalt
operile- 10 prevent the collection of the tax, nssessment, or lien s0
conlested amd the sale or forfeiture of the said premises or any part
thereof to satisfy the sume,

And the snid Mortgagor further covenants and agrees as follows:

That he will promptly pay the prineipal of and intesest on the
indebledness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved 10 pay (he debt in
whole of in part on any installment due dase.

That, together with, and in sddition 10, (he monthly paymens of
principul and interest payeble under the 1erms of the nole secured
hereby, the Morigagor will pay to the Morigagee, on the first day
aof caclt momth uneil the said nate is fully paid, the following sums:

) A sum equal to the ground rents, i any, nexi due. plus the
premiums that wiil next become due and paynble on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments next due on the morigaged property .l s
estimated-by the Mortgageel less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
(0 the date when such ground rents, premiums, tuxes und _
nssessments will become. delinguent, such sums to be held by Mort.
gagee i trust 10 pay said ground rems, premiums, taxes and

special assessments; and

{bi  All payments mentioned in the preceding subsection of this
paragraph and all payments 1o be miade under the note secured
hereby shall be added together and the aggregate amount 1hereof
shall be paid by the Morigagor each month in a single payment 1o
}:c applied by the Martgagee 1o the follawing items in the order set
orth:

{h ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

() interest on the note secured herebyy:

{iil) smortization of the principal of the said note; and

iy} late cliarges. D

Any deficiency in the amoum of any such aggregate monihly pay-
ment shall, unless made good by the Morigagor prior 10 the due
date of the next such payment. constitate an event of default
under this morigage. The Morigagee may collect o “late charge”
no1 10 exceed four cents (4¢) for each duitur (511 for each payment
mote than fifteen (15} days in arrears, 1o caver the extia expense
involved in hendling delinquent payments,

If the 1018) of the payments made by the Morigagor unde
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Marigagee for ground rents.,
tnxes, and pssessments, of insurance premiums, as the case may be,
such excess, if the loan is curreny, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mon-
gagor, or refunded 1o the Mortgagor. )i, however, the monshly
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient 10 pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
when the same shali become due and payadle, then the Morigagor
sta)l pay 10 the Morigagee any amoun! necessary 1o make up the
deficioncy, on or before 1he date when payment of such ground
TCINS,LA%0S, ASSESSMENIS, Or insurance premiums shall be due. 1T a1
any tire sa>-Mortgagor shall tender to the Mortgagee, in accor
dance wils 1he nrovisions of the noie secused berehy, Tull ppyment
of the entir indebirdness represented thereby, the Morngagee shall,
in computing the amcunt of suely indebnedness. credit 1o the ac
count of the Morigapur any belance remaining in the funds ar
cumulsied under the pravisions of subsaction fa) of the preceding
paragraph, )f there shaii Ze 2 default under sy of the provisions
of this mortgage resulting i a public sale of the premises covered
hereby, or if the Morigagee acquirss the property otherwise afier
defaull, the Mortgegee shall appiy. at-ihe time of the commence:
ment of such proceedings or at the [ime he propeny is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection fa) of the preceding purzgraph as a credit spainst
the amotne of priscipal then remaining unpid under said note,

And as AddHional Security for the payment of the indebiedness
aforesaid the Mortgagor does licreby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove descriled.

That He Will Keep the improvements now existing or hereafier
erecied on thie morigaged propery. instred as may e required
from lime 1o time by the Morigagee agaimst ;s by fire and other
hazards. casuahies and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due., any premiums on such isurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be curried in companics approved by the Moitgagee ang the
policies and renewals thereof shafl be hefd by the Morgagee and
have attached thereto loss peyvable clauses in favor of and in form
acceplable to (he Morigagee. In cvent of loss Morigagor will give
immediale nofice by mail 10 the Mongager, who may make proof
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SECURTTY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 23tD' day of
MARCH , 19 88 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Securicy Deed
(the "Security Instrument") of the same date, glvan by thae undersigned
(the "Borrower{s)") to sccure the Borrower(s)' Note to

CARL I. BROWN AND COMPANY

(the “Londer") of the same date and covering the Property described in
the Secuzicy Instrument to which this Rider 1s atcached,

The fecurity Instrument to which chis Rider is attached shall ba
amended by adding thereto the Following described Paragraph:

“The mcrigagee shall, with the prior npproval of the
Federn). Housing Commissioner, or his designee, declare

all sums secared by this morcgage to be immedintely due
and payable 1f all or o part of the property is sold or
othorwise transiecved (other than by deviase, descent or
operation of law) ry the mortgagoer, pursuant to a contract
of sale executed noi fater than 12 months after the date

on which the movtgage is-endorsed for insurance, to &
purchaser whosa credit has not been approved in accordance
with the requirements of:tho Commissioner, [If the property
is not the principal or secoadury residence of the morigagor,
"24 months" must be substituted iec "I2 months.")

BY SIGNING BELOW, Borvower(s) ucéapc(s) apsagree(s) to the terms
and provisions contained in the Seccurity Instrument Rider.

| . g0 under Trust .
Bank ﬁt.ﬁfgenswwd a3 TrUT; iy, exocutes Bank of Ravenswood, as Tiustee, (Mortgagor)
No, 222846 and not Individually, o lor Fiat Aereetient duted gty 17, 1987 and
TOC 1 lar the sole under LF t Agrecment dated gu v A Y
this e IR E L i knowy g8 Weystthygbgr 25-866¢C

lprSﬂotbuangtnmluthe‘ﬁust o ; dok e
groperty to the terms and conditions of b‘-[ ‘ , /6 V[W-rrv ot cgagor)
this Agrasmont, and for no other purpose A ’

Ehﬁnld King // {(Mortgager)

(Mortgngor)

FS0LZTI6R

Witness: J[M-f{{{/ / ,( /)Lwnbtﬂ.{ ,Uméi.a

FHA Assumption Rider
12/1/86
Revised 2/5/88
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Witness the hand and seal of the Mortgagor. 1he day and vear firs written.

{Seal} {Seall
Bank of as Trustee, under Trust agreement dated July 17, 1987

Number 25-B666 6( .
ISeall  Atrent: /"ﬂM ' 1Seal)

“Neard Tfuslszfficer

8Bh, Vice frepident

State of Hinols

County of COOK

I the underaigned ot <@ nokary publie, in and far the county and State
aforesuid, Do Hereby Ceriiv'ihat - Douglas W, MyerB.AVice Pragident and Eva Higl, Land Trust Officer
WKk of Bank of Ravenswood XRIRRXpersonally known to me to e the same
Qo persongwhow munwe g are
Q  persen amd acknowledged that they sighed, sealed, and delivered the said instrument as thedr
g free und voluntary act for the uses and pursases therein set forth, ckod g X eI N XF XK ORAXANYSY.
)
£

v

subseribed o the foregoing instrument, appeated before me this day

Ghven under my hand and Notasial Seal this 25¢h day March A 1988

AR 1 i ST Y T
HIFIGIAL SEAL” ( J s Norary Pubie

ACQUELINE M. KNUTSON «

r; ;Q;;%?&;fm??xﬂgrgg zl‘lléjgo sIc fur Revordiin the Recorder’s Office of

{)ue. No,

TPl Sl

W

County, Minvia, en the day of MARCH AL 1988

al o'clck ny. aud duly recorded in Book of g

Exonarstion provizien rests} r'l--q
ey ilalw., Gf Pioi o o

wom’, Wi {0 e

hy LAt j" R

HUD-H2116M:1
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