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UNOFFIGIAL.GORY

‘This instrument was prepared by: Gloria

{Address)

N81:271 2

A00/8375 /’*’ Cask

THIS MORTGAGE is made lhis. ; ooda
, between the Mortgagor, VICENTE DELGADO AND, MODESTA

. Cherein “Borrower™), und the Murlgubcc
N o AV o8 FEDERAL SAVINGS BANMK a0 eorporntion nru\nltul und
cxisting under the iaws of . . UNITED. STATBS OF. AMERICA ,whose address is. oo o oo va o,
. . 3522 . West 246th Sn‘aa: ~ Chicago, Ulinols 604623 . . Cherein “Lender”).

WiliREAS, Dorcower is indebted to Lender in the principal sum of . FOUR. THOUSAND, AND NO/ 100+ ===,
Daollars, which indebiedness is evidenced by Borrower's
note dated ., HARCH (herein “Note"), providing for manthly lnstallments of principul and
interest, with the hulmu f (;" th indebtedness, if not sooner paid, due nnd payable on. APRIL. 1,. 1991

To Secuke Lo Lender (a)atie repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/irterest thereon, ndvaneed 0 aceordunee hierewith to protect the securlty of this
Morgage, and the perfarmunce of thecovenants and agrecments of Barrower herein contained, und () the rephyment
of nny future ndvances, with interest theresn, mude 1o Borrower by Lender pursuant ta paragraph 21 hereof (hereln
“Future Advances™), Borrower does heveby maortgage, grant and canvey to Lender the Tollowing deseribed property
located in the Coumty of .. ... QOOK. ... , State of Minois:

Lot Twenty One (21) and the North. 9% feet of Lot Twenty Twe {22) in
E. A. Cummings and Company's resubdivision of Lots One (1} to One
Hundred (1l0O0) both inclusive and vaceh=d alleys in the subdivision of
block Four (4) in Steels Subdivisicn of the South East Quarter (SEL)
and the East Half (Ek) of the South Vlest Quarter (SWk) of Section
twenty Six (26), Township Thirty Nine  {39), HNorth Range Thirteen
(13), East of the Third {3rd) Principal eridian, in Cook County,
Illincis. Commenly known as 2615 South «Ceatral Park, Chicago, IL

60623.
-2 -HLD - (o)
Ao M

which g‘a %‘.’3 wddress of . .. 2615 SOUTH CENTRAL PARK , CHICACO, ILLINOIS
6 L!.\luull iCity)

ceenenesn s Chereln MPropernty Address™ ),
[Statle ontt 4lp Godu)

ToarrieRr with all the improvements now or herenfler erected an the property, and all casenents, rights,
appurlennnces, rents, royaltics, mineral, of and gos rights wd profits, waler, waler rights, and water stock, and sl
(ixtures now ur hereafter attpehed o the property, alt of which, Including replacements and additions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgnges and all of the foregoing, together with suid
properly (or the leaschold estate IF this Mortgage Is on u feaschold) wre herein referred to as the "Praperty™.

Borrower cavenunts that Borrower is luwlully scised] te—herehy a0 gl Tias the vight to mortgoge,
grunt und convey the Property, thut the Property Je-fiencumbered, and thnt Borrowe™w@ll warrant and defend
generully the title to the Property against all elnims Aodfdempnds, subjeet to any declirntions, cid¢ments or restrictlons
listed in o schedule of exeeplions to covernge in anylile unurnnw:gu.v nsuring Lender's inteipst in the Property.
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UNOFFIGIAL COPRY,

Uniporst CoveNanTs, Borrower nnd Lender covenanl and agree us follows:

1, Paymeni of Princlpal and Iuteresl, Borrower shiall promptly pay when due the prinelpal of and interest on the
indebtedness evidenced by the Note, propayment and late charges us provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes nnd Insurance, Subject 1o applicalile law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly installments of prinelpal nnd interest ure payable under the Note, until the Note is paid in fuall,
nosum (herein “Funds™ equil 1o oncstwelfth of the yenrly tuxes and ussessments which muy attain priorlity over this
Mortgage, nnd ground rents on the Property, if any, plus one-twellth of yearly premium installmients for hazard insurance,
plus one-twelfth of yearly premium insteliments for morigage insurunee, it any, all as reasonsbly estimated initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institulion the deposits or neeounts of which are insured or guaranteed by o Federad or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessmemnds,
insurnnce premivms and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Inw
permits Lender to make such i charge. Borrower and Lender may agree in writing sl the time ol execution of this
Mortgage that interest on the Funds shall be paid 1o Boreower, and unless sueh agreement is made or applicable lnw
requires such interest to be paid, Lender shall ot be required to puy Borrower any interest or enrnings on the Funds. Lender
shalt give to Borrower, without charge, an annusl neeotnting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made, ‘The Fumls nre pledged ns additional security for the sums secured
by this dortgage.

It the nmount of the Funds held by Lemder, together with the future monthly installiments of Funds payable prior to
the due dutes of 10xes, nssessments, insurance premiums amd ground rents, shall exceed the anount required 1o pay said tuxes,
nssessments, incornnee premiums nnd ground rents as they fall due, such excess shall be, a1 Borrower's oplion, either
promptly repaid to_Sorrower or crediled to Borrower on monthly installments of Funds, 1 the mmount of the Funds
held by Lender sbaltzot be suflicient 1o pay taxes, nssessinents, insuronce premivms and ground rents as they fall due,
Borrower shall pay (5 Leader any amount negessary 1o make up the deficicney within 30 days from the date notice is matled
by Lender to Borrower ceyuesting payment ithereol,

Upon payment i St ol sums secured by this Mortguge, Lender shall promptly refund to Herrower any Funds
heid by Lender, 1 under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, ne later than imrediGtely prior 1o the sale of the Property or iis acquisition by Lender, any Funds held by
Lender at the time of applicatica s o credit agninst the sums secured by this Mortgige.

3. Applcation of Paymest< Unless applicable law provides otherwise, all pnymenls received by Lender under 1he
Note and paragraphs 1 and 2 hereof stail be applicd by Lender first in payment of amounts payable (o Lender by Borrower
under paragraph 2 hereol, then 1o inlerestUpayvable on the Note, then 1o the principual of the Mote, and then to interest and
principal on any Fudure Advances,

4. Chargess Liens, Borrower shall pay all laxes, assessments and other charges, fines and impositions atiributable to
the Property which may atisin o priority overthis Mortgage, nnd leasehold payments or geound rents, il any, in the manner
provided under prragraph 2 hereof or, if not paid in sueh munner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furaish o Venster alf notices of amounts due under ¢his parugraph, and In the eveat
Borrower shall make payment direelly, Borrower sbal! prompily furnish 1o Lender receipts evidencing such payments.
Borrower shall pramptly discharge any lien which his priority over this Mortgage; provided, that Boreower shiall not be
required U discharge any such lien so long as Borrawer shedisaeree in writing to the payment of the obligation seeured by
such lien in a manner aceeptuble o Lender, or shall in good raitl, contest sugh Hen by, or defend enforcement of such lien in,
legal proceedings which aperute to prevent the enforcemeni=ol-tie hien or Torfeiture of the Property or any pait thereof.

5. Hazard Insurance. Horrower shall keep the improvemaent, now existing or herenfler erected on the Property insured
against loss by fire, hazards included within the term "extended covesnge”, and such other huzards as Lender may require
anel in such amounts and for such periods ns Lender may require: proiaml, that Lender shall not require that the amoeunt of
such coverage exceed thit amount of coverage required (o pay the suma sceured by this Mortgage,

The insurance enrrier providing the Insurance shall be chosen by Gorrower subject to approval by Lender; provided,
that such approval shall not be unreasonubly withhold, AN premiums o <insurunce policies shall be paid in the manner
provided under parsgeaph 2 hereot or, if not paid in such manner, by Borrowe making puyment, when due, direelly to the
tnsuranee currier,

Al insurance policies und renewnls thereof shall be in form aceeptable to Lendesand shall include » stundnrd morigage
cluuse in fnvor of wnd in form neeeptablo to Lender, Lender shall huve the vight 1 el the policles and renewals thereof,
and Borrower shall prompily furaish 1o Lender all renewnd notices and all reeeipts of 2aidpremioms. In the event of loss,
Borrower shall give prempt notice to the fnsurance enrrier and Lender, Lender may make sroct of loss if nol made promptly
by Barrower,

Uniless Lender nnd Borrower otherwise ngree in weiling, insurunce proveeds shall be apoiled to restoration or repalr of
the Property damaged, provided such restoration or repuir is economieally feasilde and (he seenity of this Morigage is
not thercby fmpaired. 1F such restoration or repiir is nol economically fensible or if the securily of this Morggage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortguge, witifao@seess, il any, paid
to Borrower, 1 the Property is abundoned by Borrower, or (I Borrower fails 1o respond to Lender withis 20 days from the
dute notice is muiled by Lender 1o Borrower that the insurnnce corrler offers 1o setthe o claim for insuiapce-benelits, Lender
is authorized 10 collect and apply the insuranee proceeds at Lender's option cither to restoration or repaar of the Property
ur to the sums secured by this Mortgage,

Unless Lender st Borrower otherwise agree in writing, any such application of proceeds to prineipal slnl nol exiend
or postpone the due date of the monthly instuliments sefereed 1o in paeagraphs 1 and 2 hereol ar change the amount of
such installments. 11 under paragraph 18 hereof the Praperty is acquired by Lender, all right, titie and intcerest ot Borrower
in nnd 1o uny insurnnee policies and iy s W the proceeds thereol resulung {rom damage to the Properly prioe (o the sale
or acquisition shall pass 1o Luander (o the extont ol the sums secured by this Mortguge immedintely prios to such sale or
neguisition,

6. Presecvaiion und Maintennnee of Property; Lenseholds) Condominhuns; Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not conimit waste or permit impairment o deterioration ol the Property
and shail comply with the provisions of any lease if this Mortguge is on n leusehold. 30 this Morigage iv on o onit in a
condominium or o planned unit development, Borrower shadl performs adl of Borrower's obligntions under the declaration
or covennnts erealing or governing the condominivm or plinned unit development, the by-nws and regulmtdons of the
condominium or plasned unit devolopment, and constituent documents, 11 o condominivm or planned unit deveiopment
rider is executed by Borrower wnd recorded together with this Morigage, the covennnts and agreements of such rider
shull be incorporated into and shall amend wnd supplement the covenants nnd agreements of this Morigage as if the rider
were it purt hereof.

7, Protection of Lender's Securlly, 1T Borrower fails 10 perform the covenants amd agreements contained in this
Mortguge, or il any action or progeeding is commenced which nuterially wifects Lender’s interest in the Property,
including, but not lkmited w, eminent domain, inselveney, code enforeement, or arrangements ov proceedings involving n
bankeupt or decedent, then Lender ot Lesider's option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action us is necessary to protect Lender's interest, including, but not timited to, disbursement of
reasonable attorney's fees and entry upon tho Property to make repuirs, 11 Lender requlred mortguge jnsurance ns o
condition of making the loan sccurod by this Morigage, Borrower shall puy the premiums reguired o maintain such
insurnnee in elfect until sueh tme as the requirement for such insurance terminntes in secordunce with Borrower's and
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