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THIS INDENTURE WITNESSETH That the umh-rsagno(l Cleveland Clark and Opal Clark,

his wife in Joint Tenancy )
h(-rv.ufu-r referred 10 as “Mortgagors®, do hercby convey ﬂml wu;ram to
®] Beneficial Hinois Inc. dib/a BENEFICIAL MORTGAGE CO. OF LLLINOIS,
(] BENEFICIAL ILLINOIS INC,,

(The hox checked uborve wdentifies the Muortgager)

vration qunllﬁed to do business in llineis, having an office and place of business at 7511 Lemont Rd.
, the following real property

t Delaware corp
Darien, .Il.linois 6055 , hereafter reterred 10 as “*Morigagee’ |
situate in the County of Cook _ ‘iluu- of lllinais, hereafter referred 10 as tlu' “Property”, to-wit: i
PEFT—91 AECORDING P18 2T

1.GT 35 (EXCEPT THE SOUTH 21 FEET THEREQF) ALL OF LOT
36 AND THE SOUTH 1 FOOT OF LOT 37 IN BLOCK 9 IN THE
SUBDIVISION OF BLOCKS ! TO 8 OF JOHN B. LYON'S THAZE  TReN 7723 ozsp
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF #7083 & e e gy an
SECTJUN, L8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE CO0x ZounTY REComDER ot
THIRD FRINCIPAL MERIDIAN (EXCEPT THE NORTH 134 FEET OF PER

BLOCKS /L _AND 2 AND THE NORTH 60 FEET OF THE SOUTH 350

FEET 2F JioeKS Pavs §F)oa Aoex {’GWAJI'V, .IZ:;'AJ(‘/.S-'“W"'W—““""_'._'_‘:_:"wd:_4_

o RN -Taln e O\\ Q\\Lx_ e, )
P‘E}"O This instrument prepared by: (a
%

Luarel Mortimer
7511 Lewmont Rd K=
Darien, Illinois 60559 )

>

RECORD DATA

TOGETHER with all the buildings and improvements ‘aort ¢ hereafter erected on the Property and all appurtenances, apparatus and

fixtures and the reats, issues and prefits of the Property‘ar every name, natore and kind. |
[ perty )
I
June 21 L1973, executed by

k% I this box is cheeked, this Mortgage is subject to a prioe iortgage dated
Maortgagors 1 OBrien & Pain, Inc assignment tuo. lswa Sccurities Company (Doc #22599201) o

15 martgagee, which prior mortgage secures payment of o promicse/vanote in the principal amount of $17200.00G
L1973 with the Hegister of Uu:lls of

That prior mortgage was recorded on June 21
Cook County, Illinois in Book . o’ Mortgages ul page Doc. #23370404

TO HAVE AND TO HQLD the Property unto Mortgagee forever, for the utes and purposes herein set forth, free from all rights and
~anut benefits Mortgagors do hereby release and

benefits under the Homestead Exemption laws of the State of {ilinois, whiszii right
waive,
This Mortgage is given to secure: (1) The payment of a certain Indebledness payilie to the order of Mortgagee, evidenced by

Murtgagors® promissory note or Loan Agreement (Note/Agreement) of even date helesith in the Actual Amount of Loan of
§ 13400.00 together with interest on unpuid balances of the Actual Amount of Loan at the rate set forth

in the Note/Agreement and, (&) any additional advances made by Mongagee to Mortgagors or their successors in title, prior 1o the
cancellation of this Mortgage, and the payment of any subsequent Note/Agreement evidencing the same, in accoridanee with the terms
thereof; provided, however, thai this Mortgage shall not at any time secure outstanding prineipal oblige<icas for more then two hundred

thousand dollars (8200,000.00) plus advaneces that may be made for the protection of the security ds hesein contained

[t is the intention hereof to secure the payment of the wotal Indebtedness of Mortgagors to Mortgagee within 2hehmits preseribed herein
whether the entire amount shall have been advanced to Mortgagors at the date hereot or at w later dute, Al sugh future advances so
made shalf be liens and shall be seeured by this Mortgage equally and to the same exten) as the amount orgindiy sdvanced on the
serurity of 1his Morigage, and it is expressly agreed that all such future advances shall be livns on the Praperty as'of the date hereof.
' oshall include all sums owed or agreed 1o be paid 1w Morigagee by

MORTGAGORS' COVENANTS: The termn “Indebtedness
Mortgagors or their successors in title, either under the terms of the Note/Agreement as originatly executed or as modified and amended

by any subscquent notelagreement or under the terms of this Mortgage or any supplement thereto. Mortgagors shall
(1} repay to Murtgagee the ladebtedness secured by this Mortgage whether suel sums sholl have been paid or advanced at the date
hereof or at any time hereafter; (2) pay when due all taxes and assessments levied against the Property or any part thereof and to deliver
receipts for such payments 1o Mortgagee promptly upon demand; (3) keep the buildings and improvememts sitvated on the Property
contipually insurcd against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loy
payable to Mortgagee as its interest may appear; (4 not commit nor suffer any strip, waste, impairmeent or detertoration of all or any puge
of the Property amd maintuin the Property in good condition and repair; (3) romply with all applicable lnws, ordinances, rules anjbede
regulations of auy nation, state or municipality and neither to use nor 0 permit the Property to be used for any unlawiul purpos€ed
{0) keep the mortgaged Property free from liens superior to the lien of this Mortgage, except as listed abave, and pay when due, mm
indebtedness which may be secured by a lien or charges on the Property superior 1o the lien of this Mortgage; (7) not 1o sell or conv.

the Property without the prior written consent of Morigagee; time being of the essence of this Mortgage and the Note/Agreemerft;
(8) consider any waiver of any right or obligation under this Mortgage or the Note/Agreement as a waiver of the 1erms of this Mnrlgné:-
or uf the Note/Agreement, the lien of this Mortgage remaining in full force and effect during any postponcimen er extension of the time
of payment of all ar part of the Indebtedness; and (9) if ownership of any part of the Property becomes vested in a person or persons
other than Mortgagors, deal without notice to Mortgagors with such successor or successors in interest with reference to this Mortgage

and the Indebtedness in the same manner as with Mortgagors.

Hor 4 11.13.15.758, Ed. Oct. 87 /Kég
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If Mortgagors fail 1o pay, whengdug, the mapthly ios s he lidebiedness jo accorda with the terms of the Note Agreement,
Martgagee, at its option, mayjde aN@aﬁ the iu utiess@ @ p payable. -
In the event of the death of on® of the MoTtgagors, Morigagbe, at its option, m¥y arce' the udpaid balance of the Indebledness
immediately due and pavable.

Marigagors herein expressly covenant and agree to pay and keep curremt the monthly instzlments on any prior mortgage and 10 prevent
any defaull thereunder. Morigagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the gmount
secured by this Morigage shall become and be due and payable in full at any time thereafter, al the option of Mortgagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and,
to the extent of the pmount so paid, become subrogated to the rights of the mortgagee identified on the prior morigage. All payments
made on the prior morigage by Morigagee shall bear interest at the Rate of Charge until paid in full.

Upon the commencentent of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or after sale and without notice 10 Mortgagors, appoini a receiver with power to manage, rent and collect the rems, issues
and profits of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such rents, issues
and prufits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency deerse, costs, taxes, insurance-or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the procecds of cuch sale’s
reasonable sum for plaintiffs attarney’s fees; all expenses of advertising, selling and conveying the Property: and all sums advanced for
court costs, any taxes or other liens or assessments, title costs, master's fees and costs of procuring or completing an abstract of tite, tide
guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreclosure deeree and Certificate of
Sale. There shall ne»( b» paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned te Morigagoss. The
purchaser at the sale s5all have no duty to see 1o the application of the purchase money.

If Mortgagors voluntarily <hill sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title todn/ Property without obtaining the written consent of Morigagee, then Morigagee, al its option, may declare
the unpaid balance of the Znd7piedness immediately due and payable. This option shall not apply it (1) the sale of the Property is
permitted because the purchaser s reditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has exccuted a
written assumption agreement coriairing terms prescribed by Mortgagee including, if required, an increase in the rate of interesi

pavable under the NoweiAgreement,

“If there be only one mortgagor, &l) plural »wrds herein referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREQF Mortgagors have Fereunto set their hands and seals this 25¢h day of March .19 88

W i./é/ (Scal)
Wé e

(Scal)
STATE OF ILLINOIS

COUNTY OF @:—1«/& ]

ACKNOWLEDGMENT

1, a Notary Public, in and for the coumy in the siate aforesaid do hereby cestiy thniCleveland and Opal Clark

_his wife Cl . are , personally nowh 1o me to be the same person & whose
name . 8. jaare subscribed to the foregoing instrument appeared before me this day.in jerson and acknowledged that  thewigned,
sealed and delivered the insirument &8s theipwn free and voluntary act for the uses‘and purposes therein set forth, including the
release and waiver of the right of homestead.

Given under my hand and Notarial Scal this _ 22th day of March

otary Public
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