~
[}

UNOFFICIAL COPY: -

MORTGAGE R

85328432 Tms '

(MORTGAGE | 203300 ‘qf

March 28 .19 _88
16121 S. BSth Ave. Tinley Park 1L 60477
Property Address City Stare Zip Code
John M. Konrath and Jo
Borrower(s) Borrower(s) address (f different from Property address
L

Travelers Mortga
Lender Lender address 60181

PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
{1the amount you barrowed) ] {your monthly payments '
Uus. s el 3 3 First Payment Other Payments First Payment Final Payment
IR i) . PRSI U S. § us. s Daze Date
11,622.74 247.67 247.67 . 5/1/88 4/1/93

THIS MORTGALE it.made today between the Burruwer, of the name and address shown abuve (herein “Borsower™').
and the Lender shown‘abave, a curporation organiced and existing under the laws of New Jeisey with an address shown
abuve (herein **Lender™).

WHERLAS, Borrower is indebted to Lender in the amount of the Principal Balance shown above, which indebtedness
is evidenced by Borrower's notd dstes the same date as this Morigage and extensions and renewais thereol (herein "Note™).
providing for monthly installments of principal and interest, with the balance of the indebiedness, i not souner paid.. due
and payable on the Final Puyment date shavn abuve.

TO SECURE to Lender the repay.ment ot the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with interest thereon, adveaced 1 accordance herewith o protect the secwrity of this Mortgage: and the
performance of the covenants and agreemen.s of Borrower herein contamed. Borrower does hiercby morlgage, grant and
convey to Lender and Lender’s successors and-asurns the lollowing described propecty which has the address shown abuowve

therein “Property Address™):
N N DGH I A X6 XN DN O KN K R K HNDC XY AN S UDAOX Dot MO X KN Nboxa age . 5‘“—

) ) L . - oD o
Property Tax Index Number: 27-23-108-004 ") D 6 a

RECORD DATA

LOT 4 OF WESTBERRY VILLAGE UNIT 11, PHASE !, “RELNG A SUBDIVISLON OF PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNS4LJ? 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLIN/IS. . :

<K 48:3

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

Nancy A. Koudson
Travelers Mortgage Services, Inc. Terrace Oaks One, 153660 Midwest Road, Oakbrook Terrace, Illinois 60181 .«:.ves v v n.

AATog s

TO HAVE AND TO HOLD unto Lender and Lender's successars and assigns, forever, together with all the improve.
ments now or hereafter crected on the property, and all easements, rights, appurtenances and rents, all of which shall be
deemed to be and remain u part of the property covered by this Mortgage: and all of the foregoing, together with sald propes-
ty (o1 the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.” o

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property aguinst all cluims und demands, subject to en-

cumbrances of record.

ILLINQIS — SECOND MORTGAGE — meillied INSTAUMENT
Foim 40045
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower .

shall not operate to release, in any manner, the liability of the on'ginal Borrower and Borrower's successors in interest. ”‘"

Lender shalt not be required to commence proceedings against such successor or refuse to extend time for payment or ;
otherwise modify amortization of the cums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

15, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor.
rower, subject to the provisions of paragraph 16 hereof. All cuvenants and agreements of Borrower shali be joinl and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice Lo
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by certified maii ad-
dressed 1o Borrower at the Properiy Address or at such other address as Borrower may designate by notice 1o Lender
as provided 'icrein, and (b) any notice 10 Lender shali be given by certified mail to Lender! saddr‘l:.?s stated herein or to
such other’ad<.ess as Lender may designate by notice to Borrower as proﬂdcd herein. Any nouct Ydvided for in this
Mortgage shal! be deemed 10 have been given 1o Borrower or Lender when given in the manter designated herein.

13. Governing Law; Severabillity. The state and local laws’ apphcgblo to this Mortgage shall be the laws of the
jurisdiction in whisil Uie Property is located. The {oregoing seiterice shallanet limil the applicabny of:Bederal law 10
this Mortgage. In the <ent that any provision or clause of this Mortgage or the Note conflicts with applicable faw. such
conflict shall not affeci-otlier provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end “n¢ provisions of this Mortgage and the Note are declared to be severable. As used herein,

“‘costs’”, “‘expenses’ and ‘‘a’’urneys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borr¢ér zhall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation he-caf.

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agieement which Borrower enters into with Lender. Lender, at Lender's option.
may requ:re Borrower to execute and delivee 2o Lender, in a form acceptable to Lender, an asslgnmcm ojﬂany rigits,
claims or defenses which Borrower may have ceiinist parties who supply labor, materials of services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Intrcestin Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest'in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lende: may, at its option, require immediate payment in fuil of ail
sums secured by this Mortgage. However, this option shull ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Martgage.

If Lender exercises this option, Lender shall give Borrovier votice of acceleration. The natice shall provide a
period of not less than 30 days from the date the nolice is delivered srinailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to-ive expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or uemand on Borrower.

NON-UNIFORM CoOvENANTS. Borrower and Lender further covenant zn2.agree as follows:

17. Accelemtion. Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due iny sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Bocrower as provided in paragraph 12 her:of =oecifying: (1) the breach; (2) the
action required to cure such breach: {31 a date, not less than 10 days from the date the notice is mailed 16 Borrower. by
which such breach must be cured; and {4} that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedin®. ard -ale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right fo syrt in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and firrdosure I the breach is
not cured on or before the date specificd in the notice, Lender, at Lender's option, may declare all (of the surns secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Mor(gaze by judicial pre-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,

rcasonable atturneys’ fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage duoe to
Borrower®s breach, Borrower shall have the right to have anv proceedings begun by I ender ta enfurce this Mortgage dis-
contued at any time prior o entry of o udgment enforcing this Mongage it Car Borrower payvs Dender all sums which

would be then due under this Mortgage and the Note had no aceelerstion occunreds thy Hoower aanes oll breaches of uny
other covenants or apreenients of Borrower contained in this Morigage: (¢} Boreower pavy all redsortable expenses incutred
by Lender in enforcing the conenants and apreements of Borrower contained jn this Mortgage, and in enforeing Lender's

cemiedles as provided in paraeraph 17 hereof, including, but not limited (o, reasonable attorneys' fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation tu pay the sums sccured by this Mdrtguge shall continue unimpaized. Upon such payment and
cure by Burrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
hud occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right 1o coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first rao payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recever’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shail be lable 10 ac

count only for those rents actually received.

"'!.J
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