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Prepared by and Return to:
Heinrich & Kramer, P.C. . .
205 VI, Randolph Street i ZY

Suite 1520 X 3 ! .
Chicigo, Illinols 60606 “‘{J 8815.’8455

EXTENSION' AGREEMENT

,,M.( This Extension Agreement entered into as of this ( ¥ day of
February, 1988, by and between LASALLE NATIONAL BANK, not
perscnally, but as Trustee under Trust Agreement dated March 4,
1987 and KkKnown as Trust No. 112108 ("BORROWER"); PICARDY EAST
TOWHNHOMES, INC., an Illincis corporation ("BENEFICIARY") and
AFFILIATED BANK/NORTH SHORE NATIONAL, a naticnal banking

association ("LENDER").

WHEREAS, BORRCWER executed a certain Promissory Note (the
"Note") dated August 14, 1987 as Maker, payable to the order of
LENDYXR in the principal sum of FIVE HUNDRED THOUSAND AND NO/100
($500,v0n0.00) DOLLARS, to be repaid at an interest rate of One
and One MHalf percent (1-1/2%) above the *Prime Rate" as defined
therein rer annum, which Note is secured by a Mortgage dated
August 14, 11987 and executed by BORROWER to LENDER as holder of
the Note,  =sncumbering the real estate legally described on
Exhibilt "A™ attached hereto and made a part hereof ("Real
Estate"), whic. was recorded in the Office of the Recorder of
Deeds, Cook Courty, Illinols on September 3, 1987 as Document

No. 87485118 {‘lne "Mortgage"):; and

WHEREAS, as ru2ther security for the Note BENEFICIARY has
executed and deliverad to LENDER that certain Collateral
Assignment of Beneficial Interest Under Land Trust (the “"ABI"M)

dated August 14, 1987; and

WHEREAS, BORROWER and/>” BENEFICIARY have entered into other
documents related to or as -security for the Note ("Other Loan

Documents"): and

WHEREAS, BORROWER and/or - ETNEFICIARY have reguested that
LENDER grant an extension of(tpe term of the arforedescribed
Note, whichcfresently matures by (its terms on February 28, 1988,
BORROWER and/or BENEFICIARY have ‘resquested that the maturity
date of the Note be extended to 4~y 31, 1988 and LENDER is
agreeable to same, upon the terms and conditions hereinafter set

forth; and

WHEREAS, no default or event which would constitute a
default but for the passage of time or the viving of notice, or
both, exists under the Note or under the ollligations of BORROWER
and or BENEFICIARY in the Mortgage, ABI or any of the Other Loan
Documents herein identifieq.

NOW THEREFORE, in consideration of the piemises and the
mutual promises of the parties, it is hereby agreei as follows:

1. The preamble hereof is incorporated by this reference
into the main body of this Agreement.

2. In consideration hereof, the Note, Mortgage, &®FI and
Other Loan Documents are hereby modified to extend the maturity
date to May 31, 1l1l988.

3. The Note, Mortgage, ABI and Other Loan Documents are

hereby modifled only as set forth above and in all other
respects are ratified by BORROWER and BENEFICIARY as being in

full force and effect.
4. This Extension Agreement sghall be of no force and

effect unless and until recordation of this Extension Agreement
in the Office of the Recorder of Deeds of Cook County, Illinocis.

coyszZ ISy

This Extension Agreement is executed by LASALLE NATIONAL
BANK, not personally, but as Trustee as aforesald in the
exercise of the power and authority conferred upon and vested in
it as such Trustee (and LASALLE NATIONAL BANK hereby warrants

that 1t gossesses full power and authority to execute this
), and it 1is expressly understood and agreed that

instrumen
nothin? herein contained shall be construed as creating any
liakility on BORROWER personally to perform any covenant either
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ress or implied herein contained,
any right or security hereunder.

IN WITNESS WHEREOF,

ng expreasly walved by every person now or hereafter claimihg

the parties have executed this Extension
Agreement as of the day and year first above written.

BORROWER:

LASALLE NATIONAL BANK,
personally,

but as Trustee,

aforesaild

R

all such liability,

if any,

not
as

: -
By: k(/rj’*' T
‘ Its: Sy )
.~ ATTEST: D X
<2
—  BYy: ’/f—__ :
Its: L nIANT Sl R A
\
BENEFICIARY:
PICARDY EAST TOWNHOMES,
Ed
By: 27,
Its: /7 F7 VEIV A,
ATTEST:
By: e
Its: Esot - Se_
LENDER:
AFFILIATED BANK/NCRTH SHORE
NATIONAL
D )
a2
N gy 2 -
Its:
ATTEST:

A

BY:;{{?N)VJL\‘)&LJJHJL#
IF9={ NN T Y Y S

'gxﬁﬁg‘SS;
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STATE OF 7T

N Ss
COUNTY OF B

e

S Franeein
I, , & Notary Public in
and for the county and State aforesiga, DO HEREBY CERTIFY, that
[Ty te an A PO S B S U T
Personally known £o me and known by me to be the -~ S
President and o ! Secretary, respectively, of LASALTE
NATIONAL BANK, In whose name, as Trustee, the above and
foregoing instrument is executed, appeared before me this day in
erson and ackhowledged that they signed and delivered the said
instrument as their free and voluntary act and as the free and
voluntary act of sajid corporation as Trustee as aforesaid, for
the uses and purposes therein set forth, and the said
L Secretary then and there acknowledged that he,
as custodian o the corporate seal of said corporation did affix
the 4ald corporate seal to said instrument as his free and
volunter act on behalf of sald corporation as Trustee as
aforesuid for the uses and purposes therein set forth.

5IVEN under my hand and Notarial Seal this |/ day
of ARl B A.D. 19 ¢ .

o\ { G '}'ﬁ VAT L,

—N&otatry DubIic

My commission Expires:

. TRyt - . R ) L -~
moruplian AneE o2 1ann

STATE OF “J.c:Ao15 )
S5
county or Cooi ;

I, \£¥£&H%@£ ©. £Q9245 , a Notary Public in
and for the County and State aforesaid, DU HEREBY CERTIFY, that
T STERAF 1€ . berscorally known to me to be
thejéa%fil_/aépresﬁent off PTCARDY EAST (T"OWNHOMES, INC., a
corporation of the State of Illinois, and £AvXwley ¢/ FLECT
2 r persconally aiswn tc me to be
the 'QSZ?F%FQF *Secretaff of said corporaticon, whose names
are subscribe (=) e within instrument, appeard before me this
day in person and severally acknowledged that thsy signed and
delivered the said Instrument of writing as such g%/ /s sPraesident
and G ETAIN Secretary of said corporaticii. and caused
the corporate seal of said corporation to be thereunto affixed,
as their free and voluntary act and as the free and wvoluntary
act and deed of said corporation, for the uses and Farposes
therein set forth.

GIVEN under my hand and Notarial Seal this «=?2}‘ day
of FeBl sy A.D. 194 .
/

fﬁz;gﬁzmt?£€J£Jt-

OFFICIAL 55 AL ‘
DOROTHYIQBOVLE i

NOTARY PUBLIC STATC uf -1 oz |

COMMISSION £XP DEC 1 ¢ mf:.')g
o W;’”_'

My Commission Expires: /216 - Fo

qetR2 ISy
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STATE or-\Je"’“"’" )
ss
COUNTY OF %,d ))

I, ZZE%;’ - a Notary Public in

and . DG HEREBY CERTIFY, that
& . N i , pPersopally known to me to be
BANK/NORTH &H NATYONAL, a

e o . 2
national banking association, and )
perscnally known to me to be the y of
said asscciation, whose names aPFe su ¢ the within

==
ingstrument, appeared before me this day in rson and severally
acknowledged that they signed and delive d-the said instrument
of writing as such Vice President and . Secretary

of sald corporation and caumed the corporate sea of said
corporation to be thereunto affixed, as their free and voluntary
act 2nd as the free and voluntary act and deed of said
corpsraetion, for the uses and purposes therein set forth.

— -3
. #)7). GIVEN under my hand_angd Notarial Seal thisQ& day
of < r_,_/::g A.D.

ls .

otary
/
My Commission Expices: AP Pt
OFFICIAL SELL f
/"7/‘3//7 SUSAN COTY ¢
NOTARY 111, otis, STATE OF ILLINDI
MY COMMISSION EXVIlES 12-3-89

PSS SIS IS SIS PSS
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EXHIBIT "A®
Ieqgal Description

Parcel 1t

A PARCEL OF LAND IN SECTION 3, TOWNSHIP 42 NORTH, RANGE 12 FEAST OF THE
THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE NORTH
WEST 1/4 OF SAID SECTION 3 WITH A LINE DRAWN 2347.50 FEET PERPENDICULAR
DISTANT EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 3;
THENCE SCCUTH 00 DEGREES 29 MINUTES 44 SECONDS WEST ALONG THE LAST
DESCRIBEO TARALLEL LINE, A DISTANCE OF 296,42 FEET TO THE NORTH LINE OF
THE MNORTHFAN ILLINOIS TOLL HIGHWAY (BY OEED)j:; THEMNMCE NORTHEASTERLY
ALONG THE YONTH LINE OF SAID HIGHWAY, WHICH IS THE ARC OF A CIRCLE,
CONVEX TO T!& SOUTH WEST, HAVING A RADIUS OF 2739.79 FEET, A DISTANCE
OF 501.04 FEFZT/ TO THE POINT OF TANGENCY; THENCE NORTHEASTERLY ALONG A
STRAIGHT LINE LS NG TANGENT TO THE LAST DESCRIBED CURVE, A DISTANCE OF
1859.13 FEET TO 2 POINT ON THE NORTH LINE OF THE SOUTH EAST 1/4 OF SAID
SECTION 3, WHICH PCINT IS 44.10 FEET EAST OF THE NORTH WEST CORNER OF
THE SOUTH EAST 1/4 -OF SAID SECTION 3; THENCE WEST ALONG THE EAST AND
WEST CENTER LINE OF CAID SECTION 3, A DISTANCE OF 2196.1 FEET TO AN
ITRON STAKE; THENCE NOR' 00 DEGREES 36 MINUTES 28 SECONDS EAST ALONG A
LINE, A DISTANCE OF 23..0 FEET TO A WOODEN STAKE, BEING THE SOUTH EAST
CORNER OF LOT 13 IN BLOCK 5 OF GLENBROQK COUNTRYSIDE, A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF SAID SECTION 3; THENCE NORTH 89 DEGREES
59 MINUTES 30 SECONDS WESI ALONG THE SOUTH LINE OF SAID LOT 13 AND LOT
12 IN SAID BIOQCK 5, A DISTMNYLE OF 147.50 FEET: THENCE SOUTH 00 DEGREES
36 MINUTES 28 SECONDS WEST AYDWG A LINE DRAWN 347.50 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF sSAID SECTION 3, A DISTANCE OF 231.0 FEET
TO THE POINT OF BEGINNING IN COQK TOUNTY, ILLINOIS.

P.I.N. 04=03=300-007=0000

-

Address of Property:? Waukegan Roal art1 the intersection of
Interstate 950 and tie Interstate 294 Extension

Unine orqorered Cos X C Um‘\, Hiner i
Parcel) 2%

Easemant for the benefit of Parcel 1, for emergan=y access and water
line purpcses, pursuant to that certain EASEMENT AGREEMENT FOR

EMERGENCY ACCESS AND WATER LINE PURPOSES, dated Auguec 10, 1987, ugcné
along, undsr and through portionm of the property deucrihed on Exhibi

“"B" hareto and shown on Exhibit “"C" hereto.

cot8IIsH
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“That part of Section 4, 1ownship 42 North, Range 12 East of the Third Principal

Meridian described as follown .

(NOTE: The Fast and West 1/4 line of aforesald Section 4 bears due East and .
West for the following coursesh

Beginning at the East 1/ Corner of Baid Section; thence North @ degrees 38
minutes 30 seconda East in the Fast Line of the North East L/4 of aforesald Section,
e distance of 148,77 feet to the South East corner of & | acre tract of Iand conveyed
by deed recorded as documnent 12439318; thence South 88 degrees 32 minutes 30
seconds West in the South Line of aforesaid 1 acre tract, & distance of 8).46 feet to
the point of beginning of the following described parcel of land: thenee South 00
degrees 25 minutes 30 aeconds West in a line & distance of 188.83 feet to a pointy
thence South 70 degrees 16 minutes West In a line a distance of 32.78 feet toa
point; thence South 28 degrees 35 minutes West In a line a distance of 39.60 feet to
& point; thence South 3 degrees 56 minutes East In a line a distance of 132.41 feet to
a point in the Northerly line of the lliinols Toll Highway; thence Northwesterly in
aforesaid Northerly line, being a curved line, convex to the South, having a radius
of 27249 feet, an arc dlstance of 226.42 feel 10 the Easterly line of Waukegan
Road, belrv, 50 feet Nottheasterly of the Center line thereof; thence North 27
degrees 01 riinutes 30 seconds West In aforesaid Easterly line, a distance of 34%.15
feet to the sirresald South line of the ] acre tract; thence North 89 degrees 32
minutes 30 sccids Past In aforesald South line, a distance of 416,20 feel 1o the
polint of beginnirg in Cook County, 1llinols, and

That part of Surtions 3 and 4, Townshi
. p 42 North, Ra 2
East of the Thi-a Principal Meridian, described ;s f:;g:o:s;

Note: The East ani West k line of aforesaid Section 4 bears-

“Due East and “ust for the Following Courses®:

Beginning at the West /i Torner of aforesaiad Section

also the East 4§ corner os aforesaid Section 4; thenc:'nggiggo°36'30‘

E:st in the West line of ¢i=a Northwest % of aforesaid Section 3 a

distance of 146.77 feet to the Southeast corner of a 1 acre tract

of land conveyed by Deed recorded as Document No. 12439316 for the

pPoint of beginning of the follirwing described parcel of land:;

thence South 89932'30" West in ‘%re South Line of aforesaid 1 acres

tract a distance of 83.46 feet (o'm point: thence South 0025'30%

Weft En & line a distance of 188.%5 feet to a point; thence South

70* 16 Weut'lr a line a distance of 32.79 feet to a point: thence

South 25035 Weat in a line a distancz of 39.60 feet to a point;

thence South 00 3056' East in a line a dadlstance of 132.41 feet

to the Northerly line of the lllinois Toll Highway: thence

Southeasterly in aforesaid Northerly linz. being a curve line,

convex to the South, have a radius of 27.4.79 feet, an arc

distance of 371.10 feet to a point in the Z24st line of the west

247.50 feet of the Southwest i of aforesaid Se~tion 3, said

point being 274.97 feet South ©of the East and west % line of

aforesaid Section 3; thence South 0034' West in nioresaiad

Parallel line (being an East line of aforesaid Tol. Highway) a

distance of 15.51 feet to another Northerly line of =foresaid

Toll Highway; thence Socutheasterly on last described Northerly

line of aforesald Toll Highway, being a curved line, cbnvex to

the South, having a radius of 2739.79 feet, an arc disuznoe of

100.14 feet to a point, in the East line of aforesaid West

347.?0 feet of aforesaid Socouthwest & of Section 31; thence KRorth

0°34°* East in aforesaid parallel line 296.42 fee¢ to the aforesaid

East and West & line of Section 3: thence North 0©36'30" East in

the East line ofF th: West 347.5C feet of Ue porthwest 5 of afore-

said Section 3, 23] feet to the South line of Block 5 in Glen-

Brook Countryeside, being a Subdivision of part of the aforesaia

Northwest: thence North B9©58'30" West in aforesald South line

of Block 5 being also paraliel with the aforesaid East and West e

% line, a distance of 347.50 feet to the West line of aforesaid g

Northwest k: thence South 0036'30" West in the West line of T

aforesaid Northwest %5 a distance of B84.23 feet to the point of e

beginning, "
C
L

L

Fasemant for the benefit of Parcel 1 aa reserved by the warranty

deed from Anton Kerscher and Marie Kerschey, his wife, to Noel

W. Williams and Roberta F. Williams, his wife, dated Decemder 27, 1978
and recorded Februvary 5, 1979 as Document 24829741 and rerecorded
October 4, 1979 as Document 25178187 for ingress and egress in

Coak County, Illinois,

e
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