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ASS IGNMENT Oi° EASES AND RENTS

,1y 88

THIS ASSIGNMENT made as of this 22nd day ol March

by NATHANIEL EDWARDS; married Betty Edwards
("Borrower(s)") of the City of Chicago, Courty of Cook and State of
11llinois, to COMMUNLITY BANK OF LAWNDALLE (hercinafter called the
"Mortgagee" or "“"COMMUNTITY BANK") .

WHEREAS, Borrover{s) has given to COMMUNITY BANK 1 U/t heir
promissory note (the “"Note"} in the principal sum of $_ 6,0060.00 :

WHEREAS, Borrower(s) has further delivered its mortgage {the
"Mortgage") to secure the Note, which Mortgag. conveys the premises
(the "Proemises™) described in Exhibit A attached hereto; and

WHEREAS, BRorrower(s) (hercinafter sometimes callod the "under-
signed"} is desirous of further securing the Note.

NOW, TDPEREFORE, the undersigned, for and in consideration of
these presents) and the mutual agrecmonts hoerein contained and as
further and auditiorial security to the Mortgagee, and in consideration
of the sum of’ .ST¥ THOUSAND AND NO/100 (se,000. 00)
to the undersigred in hand paid, the receipt whereol is herchy
acknowledged, do he.rby sell, assign and transfer unto the Mortgagee
all leascs of the Promises, or any part thereot, Logerher with all
the rents, issues and profits now due and which may horcaftrer boecome
duce under or hy virtud cloany Toase, whoethoer written or verbatl, or
any letting ot, ol any «yrevment for the use of cccupancy ol the
Premises or any part thercol, which may have becen heretofore or may
be hereafter made or agreed to or which may be made or agroeed to by
the Mortgagee under the pow(rs herein grantecd, togcether with all

guaranties of any of the fore(joing, it heing the intention hereby of
and assignment

ol all the said leascs and agreements, all the avails therco!f, to the

Mortgagee, and Borrower{s) do hercby authorize the Mortgagee {with or

without taking possession of the Promises), to vent, lease or let all
or any portion of the Premises to any patrty it may determine, and to
collect all of said avails, rents, is@ues and profits arising from
or accruing at any time hercafter, and ‘a?} now duc, or that may here-
atter become due under cach and all of the leases and agrecements,
written or verbal, or other tenancy existing or which may hereafter
exist an the Premisaes, with the same riaghts Gnd power and subject to
the same immunities, exoneration of liability_aad rights of recourse
and indemnity as the Mortgadgee would have upon coking possession ot
the Premiscs pursuant to the preovisions hercinaitor set forth.

The umdersigned represents and agrees that ne' reat has beon or
will he paid by any person in possession of any portion of the
Premisces for more than one instalment in advance and Llhag the payment
of none of the rents to accrue for any portion of said Preunises has
been or will be waived, releascd, reduced, or discountedy or other-
wise discharged or compromised by the uyndoersiqgned. The undorsiqgned
waives any right of sct-off against any person in possession =f any
portion of the Premisces., The undersigned agrees not to make auy
other or further assiqgnment of ronts or profits or Jeocasoes prior
to the release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its
successoers and assigns as follows:

(1) attached as Fxhibit "B" is a schedale of all leascos
existing us o! thoe present date with respect to the
Premiscs or part thereof (the "current leases"); all
amendments to the currcnt leases are designated on
the aforesaid schedule; the undeoers Jgned Ls the sole
owner of the entive lessor’'s interest in vthe current
leases;
ROBERT E. BFENNETT & ALSO0OCIATES
*Phis instrument was prepavred hby: 19 South LaSalle, Suite 301
Chicago, ¥llinocis 60603
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{11i) no default exists on the part of the lessor or
lessee named in the current leases, or their
successors amd assigns, under the terms,
covenants, provisions or agreements therein
contained and there exists no state of facts
which, with the yiving ot notice or lapsec of
time or both, would constitute a default under
any of the curront leascs;

(iii) the current leases are valid and enforceable in
accordance with their terms and shall remain in
full force and effect irrespective of any merger
of the interest of lessor amnd lesscee thercundeoer;

(iv} 1f any of the current leases provides for the
abatement of rent during repair of the Jdomised
premises by reason of fire or other casualty, the
vndersigned shall furnish rental insurance to
Morctgagee in amount and form and written by
insvsance companies as shall be satisfactory to
Mortgegee;

(v) the undeirsigned shall not hercafter terminatce,
modify or vmend any of the current leases or any
of the tedms Lherceot without the prior written
consent of/Mortgagee and any attempted termina-
tion, modification or amendment of said lcasecs,
or any onc of“thaom, without such writteon consont
shall boe null and void; '

{vi} the undersigned or/the beneficiarioes of the undor-
signed shall perfori all of the undersigned's
covenants and agreemedts as lessor under each of
the current leases and shall not suffer or permit
to occur, any release of /liability of the lessee
therein, or any right of the lessee therein to
wlthhold payment of rent;

{vii) 1if so requested by the Mortgaole after default
under the current leases, the unaersigned or the
beneficiaries of the undcecrsigned ghiall enforce
any onc or several of the current leuses and all
remedices available to the undersigned ‘cgainst
the lessce therein named.

Nothing herein contained shall be construed as canstituting
the Mortgagce a "mortgagee in possession" in the absehce of the
taking of actual possession of the premises by the Mortuagee
pursuant to the provisions hercinafter contained. In the sxercise
of the powers herein granted to the Mortqguagece, no liabi lity shall
be asserted or enforced against the mortgaqgee, all such lianiiity
being exproessly waived ond reloeased by the undersigned.,

The undersigned further agrees to execute and deliver immedtately
upon the request of the Mortgagee, all such further assurances and
assignments in the Promises as the Mortgagoee shall from time to time
reasonably rooul re.

Although it is the intenticn of the partics that this assignment
is a present assignment, it is expressly understood and agreed,
anything herein containced to the contrary notwi thstanding, that the
Mortgagee shall not cexercise any of the rights and powers conforreod
upen it herein until and unless one of the following covents shall
occur, which shall constitute Events of Default hercundoer: default
shall be made in payment of interest or principal due under the note
or default shall occur in performance or observance of any of
the agreements or conditions in the Mortqgage or default shall
be made in the performance or obscrvance of any of the conditions or
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agreaoments hercunder or a default in any instrument now or at any
time securing the Note or the debt evidenced thereby or by any
extension thereof, and, in each instance, all applicable grace
pecriods, ii any, shall have expired, and nothing herein contal ned
shall be deemed to effcect or impair any rights which the Mortgagee
may have under said Note and Mortgage or any other instrument horcin
moentionad.

In any case in which undor the provisions of the Mortgage tho
Mortgagee huas a right to institute foreclosure proceedings, whether
before or after the entire principal sum socurcd thoreby is declared
to be immediately due, or whether betore or atter institution of
legal proceedings to foreclose the lien thereof or before or after
sale thercunder, forthwith, upen demand of the Mor!gougoee, the
undersigned agrees to surrender to the Mortgagee and the Mortgagee
shall be entitled to take actual possession of the Premises or any
part thereof personally, or by its agents or attorncys, the mortqgagce
in its discrecion may, with or without force and with or wi thout
process of lawy,. enter upon and take and maintain possession of all
or any part of/the Promisces, together with all the document s, books,
records, papers| ond accounts of the undersigned or then owner of the
Premi ses relating thereto, and may exclude the undersigned, its
agents or servants Jwholly therefrom amd may as attorney in fact
or agent ot the moritgavwor, or in its own name as mortgagec and under
the powers herein grantad, hold, operate, manage and control the
Premisecs and conduct tVo business, it any, thereol cither personally
or by its agents, with full power to use such measurcs, legal or
caquitable, a5 in bty disced'ion or in the discretion of i ts
successors or assigns may be Zeemed proper or hecessary to enforce
the payment of security of the avails, rents, issues and profits
in forceable detainer and acticns in Aistress of rent, hereby
gqranting fall powoee and authorigv=to oexorcise cach and ovoery ol the
rights, priviliges and powers herein granted at any and all times
hereafter, and with tull power to ‘cancel or terminate any lease or
sublecase for any cause or on any grouna which would entitle
undersigned to cancel the same, to elect to elect to disaffirm
any lease or sublease made subsequent fo/ the Mortgage or subordinated
to the lien thercof, to make all necessaryysto proper repairs,
decorating, renewals, replacements, alterurions, additions, betterment
and improvements to the Premises that may séon judicious, in its
discretion, to insure and roeinsure the same hHe 0l risiks inecidoental
to Mortgagee's possession, operation and managemcnt thereof and to
receive all such avails, rents, issues and profi ts.

The Mortgageec shall not be obligated to perfolrin or discharge,
nor docs it horclhy undertuke to perforin or dischargd, any obligation,
duty or 1liability undor any leases or rental agreomernts relating to
the Premisces, and the undersigned shall and dues hereby lagree to
indemnify and hold the Mortgagee harmless of and from any ~nd all
Liability, loss or damage which it may or might incure under any leasces
or under or by reason of the assignment thereof and of and“irom any
and all claims and demands whatsoever which may be asscortoed 0.0 nst
Lt Ly reason ot any alleged obligations or undertakings on ity puart
to pertorm or discharge any of the terms convenants or agrecmelrta
contained in said leascs. Should the Mortgagce incur any such
tiaki tity, loss or damoge, under said leasen aor oany or by roeason
ol the assignment thercot, or in the defense ot any claims or
demands the undersigned agrees to reimburse the Mortgagee {or the
amount thereof, including direct costs, dircct exponses  and
reasonable attorney's fees, immediately upon domand.
The Mortgagee in the exercise of the rights and powers conferred
upch it by this assignment shall have full power to use and apply
the avails, rents, issues and prolits ot the Premises to the payment

of or on account of the following, in such order as Lhe Mor Lgagee
may determinc:
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(a} To the payment of the operating expenses of the
Premises, including cost of management and leasing thercof
(which shall include reasonable compensation to the
Mortgagec and its agent or agents, 1f management be
delegated to an agent or agents, and it shall also include
lease commissions and other compensation and expenscs of
sccki ng and procuring tenants and entoering into loasoen),
establish claim for damages, 1 f any, and promdums on
insurance hereinabove authorized;

(b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on the

Promi sos;

{c) To the paymcent of all repairs, decorating,
renewals, replacements, alterations, additions, or
betterments, and improvements of the Premises,
includidia without limitation, the cost from time
to time of-installing or replacing such fixtures,
furni shi ngs land equi pment therein, and of placing
the Proemisces in such condition as will, in thu
reasonable dvwdgment of the Mortgagee, make it readily
rentable;

(d) To the peayment of any indoebloednoess scocured
by the Mortgage oOr any deficiency which may result from
any foreclosure salec.

The undersigned turther/specifically and irrevocably authorizes
the instructs each and every .prasent and future lessece or tenant of
the whole or any part of the Promises to pay all unpaid rontal agreed
upon in any tonancy (o thoe Mortgagee upon raceipt of demand from
said Mortgagece to pay the same.

It is understood and agreed thalr the provisions set forth in
the assignment herein shall be deemed 4 special romedy given to
the Mortgaqee, and shall not be decmed Zxclusive of any ol the
remedies granted in the Mortgage, but shal? be deemed an addi tional
remedy and shall be cumulative with the remoedies therein granted and
elsewhere granted in any instrument securing /the Note, all of which
remedies shall be enforceable concurrently ol successively.

Whenever the word "undeorsigned”" is menlioned cerein, it is
hereby understocd that the same includes and shall be binding upon
successors amnd assigns (Lncluding successors by coasolidation) of
the undersigned, and any party or parties holding any vight, title
or interest in the Premises by, through or uniler the undersigned.
All of the rights, powers, privileges and immunities hoeseln granted
and assiqns, ineluding all holders, trom time 'o Lime, of/Lhe Note.

Tt s exproansly understood Lhat no judgmoent. or decree wheoh
may be entered on any debt secured or intended to be secured Dy
thaea Mortgage shall operate to abrogate or lesscen the effect of _this
instrument, but that the same shall continue in full force and etfect
until the payment and discharge of any and all indobtoedness scceured
by the Mortgage, in whatever form the said indebtedness may be until
the indebtedness scocured by the Mortgaye shall have been paid in full
and all bills incurred by virtue of the authority herein contained
have been fully paid out of rents, issues and profits of the property,
or by the undersigned, or until such time as this instrument may bhe
voluntarily releascd. This itnstrument shall also remain in full
force and effect during the pendency of any foreclosurce procecdings,
both beofore and after sale, until the isouance ot o deed pursuant to
a foreclosure docreoe, unless the indebtoedneuss sccecured by the Mortgage
is fully satisfied before the expiration of any period of redemption.
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This Assignment is executcd by NATHANIEL EDWARDS, Married

PO BETTY _EDWARNDS

IN WITNESS WHEREQOF, the undersigned has executed this Assignment

as of the _pang _day of March, 1988
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STATE OF ILLINOLS }

1SS,
COUNTY OF COOK )
I, the undersigned , a Notary Public in

and for and residing in said County, in the State aforesaid, DO

HEREBY CERTI{FY THAT Nathaniel Edwards married to Betty Bdwards. .

who se perscnally known to me to he the

same person__ whose name_s _ he  subscribed to the foregoing
instrument, appeared before me this day in person and acknowledgead
that he sighed, seal and delivered the said instrument as

free and voluntary act, for the uses and purposes therein
sct forth.

Given wikler my Goenl and Nobvarial Seal this _ gapgday of

Lt

Notary Public

March , 19 88

My commission oxpires:

6-5-88
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EXHIBIT A" —= LECAL DESCRIPTION TO THAT CERTALN
ASSIGNMENT OF LEASES AND RENTS, DATED MARCH 22,

BY AND BETWEEN NATHANIEL EDWARDS, married
AND CHLCAGO TITLE AND TRUST COMPANY, (TRUSTEFE)

1988

CUMMINGS AND COMPANY'S S55TH STREET BOULEVARD
TOWKSHIP 38

LOT 116 IN E.A.
IN COOK

ADDITION IN THE SOUTH EAST 1/4 OF SECTICON 7,
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
COUNTY, ILLINOIS.

/.’7
5.I.N. #20-07-418-047-000 vol. 417 7
5358 South Honore ij 0 O
Chicage, Illinois

PREPARED BY:

‘\L‘QO ROBERT E. BENNETT
,r'r\f‘ 19 S. LASALLE, SUITE 301
CHICAGO, 1LLINOLS 60603 Y.223-HW
(312)236-3309 BOX.C
ATTORNEY 1.D. 24357
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