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Q 29120 : Revised 8/87
ILLINOIS HOUS%& ‘DEVELOPMENT AUTHORITY o
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1987 SERIES B 253704-4
MORTGAGE |
NANCY “RICHARDS -~
. : —(mn\.)'- ’

&

DES PLAINES, IL-. 60016
{Address)

7F § 5733

THIS MORTGAGE Is made this__ 28TH ___day of— _MARCH 19——3-5
THOMAS J. EDUCATE, BACHELOR AND ROSEMARY LINDSTROM, SPINSTER

b\ batweon the Mortgagor,

, 7 {nerein “Borrower”), and the Mortgagee, — : : -
c»a d y - . . . . - . . .
~_ THE TALMAN HORE FEDEBAL SaVI NGS AND LOAN ASSOCI ATIOtgn' ngc%&ld\;%ﬁad and existing

™~ under the laws of—__THE 3_911‘51) STAT'ES'-'bE;" AMERLGPaddress ls___4242 NORTH HARLEM, .
NORRIDGE, ILLINGIS” 60634 ° ' {herein “Lander").

ES

WHEREAS, Borrower is indebted to Lender in the principat sum of ONE H_U ND_RED FIVE THOUSAND TWO HUNDRED
AND NO/100

MARCH 28, 1693

Doflars, which Indabledness Is evidénced by Borrower's

(herein *Note™, providing for monthty instaliments of principal and-
APRIL 1, 2016 '

note datad

inferest, with the balance af tha indebtedness, if nut soanar paid, due and payable on .

TO SECURE g Lender {a) the repayment of the indebtedr Bss evidenced by the Note, with }hter'es;t't'heféoh, the payment of éﬂ' other
sums. with Interest thereon, advanced In accordance herewith t protect the security of ‘this Mortgage, and the performarice of the
covenants and agreaments of Borrower herein contained; and (b} the rerament of ary future advances, with interest thereon, made to
Borrower by Lender pursuant 10 paragraph 21 hereof-(herein “Future Adveicie™), Borrower does heraby miartgage, warrant, gramand ‘

convey to Lender the foliowing described property located in tha County ofZ _@L, State of Winols:
LOT 210 IN OAK KNOLL. FARMS UNIT FOUR, BEING A SUBDIVISION OF PART OF
SECTION 22 AND PART OF SECTION 23, ALL IN TOWNEHIP 41 NORTH, RANGE.
9 EAST OF THE_-THIRD'. P-R;NCIPA_I{:-MERIDIAN,‘ IN CUOK  COUNTY,  ILLINOIS. ’

88129420

06-22-202-027-0000"

wﬁlch héa tlhe‘adi':iréss'of - 157 JEF‘FERSON”L&NEM ‘ . _ STREAHWOOD% o
s N {Street)’ : (City)
ILLINOIS 60103 o L

{Stale apd Zip Code}

_(herein “Property Address™);’

TOGETHER with ali-the:improvements now: or nereatter eracted on.the property, and ail easements, rights, appurtenances, rents,
royatties, rnineral, oli-and gas;rights.and, profits, water; walter.rights, and.water. slock, and .all fixtures now-or hereafier attached to the
property, all of which, including replacements and-addlitions therato, shall be deemed to be and remain-a part of the proparty covered by
this Mongage; and all of the foregoinp, together with sald property (er the leasehold estale it this Mortgage is on a leasehold) are herein
referred 1o as the “Property”.” S ’
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9, Condemnation. The proceeds of any award or clatm § amages, direct or consequen In connection with any condemnation
or other taking o! the Property, or part thareof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lander.

In tha event of a totat taking o! the Property, the proceeds shall be appiied to the sums secured by this Mortgage, with the excess,'if
any, paid to Barrower. In the event of a partial taking ot the Property, uniess Borrower and Lender otherwise agree in writing, there shall be
applied 1o the sums secured by this Morigage-such proportion of the proceeds as is equal to that praportion which theamount of the'sums
secured by this Mortgage immediately. prior to the date oftaking bears to the f8ir market value of the Property immediately prior to thedate
of taking, with the balance of the proceeds pald to Borrower. . o s

if the Property is abandoned by Barrower, or if, after notice by Lender {o Borrower that the condemnor offers to make an award or
settle a claim for damages, Burrower falls 1o respond to Lender within 30 days atter the date such notice is mailed, Lender is authorizedto
collect and apply the proceeds, at Lender's option, sither to restoration or repalr of the Property or to the sums secured by this Mcnrigage.

Unless Lender and Borrower otherwise agrea in writing, any such appiication of proceeds to principal shall not extend or postpone
the due dato of the monthly instalimentis referred 1o in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borrower Not Released. Extonsion of the time for paymen or modifieation of amonization of the sums secured by this Morigage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannar, the tiablilly of the original Borrower
and Borrower's successors in interest; Lender shail not be required to commence proceedings against such successor or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original

Borrower and Borrower’s successors in interest,

11. Forbearance by Lenhder Not a Walver, Any forbearance by Lender In exercising any right or remedy hereundaer, or otherwise
aHorded by applicable law, shall not ba a waiver of or preclude the exercise of any such right or remedy. Tha procurement ofinsurance or
the payment of taxes or other fiens or charges by Lender shall nol be a waiver of Lender's right 10 accelerate the maturity p! the

indebledness secured by this Morigage.

12. Remedies Cimulative, All remedies provided in this Mortgage are distinct and cumulative 1o any other right ar remedy under this
Mortgage or afforded vy law or equily, and may be exercised concurrently, Independently or successively.

13. Successors and «ss'gns Bound; Joint and Several Uabiiity; Caplions. The convenants and agreements herein cantained.shall
bind, and the rights hereuader chall inure to, the respective successors and assigns of Lenderand Borrower, and any entity designated by
tender, Hs successors or_%3siLns lo service this Morigage, subject 1o the provisions of paragraph 17 hereol, All covenants and
agreaments of Borrower shall te lcint and saveral. The captions and headings of the paragraphs of this Morigage are lor convanlence
only and are not {0 be used to interaret or define the provisions hersol. :

14. Notice. Except Tor any noticeecuired under appiicable law to be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by mail~g such notice by cenrtified mail addressed 1o Borrower ai the Property Address or at such other
address as Borrower may designate by nofirz to Lender as provided hereln, and (b) any notice to Lender shall be giver: by centified mail,
retum receipt requested, to Lender's addre’ss £ latad herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in wis Mortgage shail be deerned to have been given to Borrower or Lender when givenin the

manner designated herein.

15. Uniform Mortgage; Goverming Law; Seveiabilitv. This form ol mortgage combines uniiorm covenants for national use and non-
uniform covenants with limited variations by jurisdictirn ) constitute a uniform sacurity instrument covering real property. This Mortgage
shall be gaverned by the law of the jurisdiction In whicivins Property Is located. tn the evenl that any provision or clause of this Mortgage
or the Note conflicts with applicable law, such conflict shal’ niat atfect other provisions of this Mortgage or the Note which-can be given
offect without the conflicting provision, and to this end the ' iovislons of the Martgage and the Note ams declarad to be severable.

18.Barrowers Copy. Borrower shall be furnished a canforme cuny of the Note and af this Morigage at the tima of execution or after
recordation heraol.

17. Transfer of the Property. )f.a)l ar any part of the Property or a1 in’ arest thereln Is sold or transferred by Borrower without Lender’s
priar written consent, excluding (a)- the creation of a lien:or encumbran.e subordinate to this Morlgage. (b) the creation of a purchase
money securily interest for household appliances, (c) atransfer by devisc, we“cent ar by operation of faw upon the deaih of a jolnt tenant
or (d} the grant of any leasehold iinterast.of three years or:lass not contaliiny, #n aoption to purchase, Lender may, at Lender's oplion,
declamwﬁ;ggc red by this Mortgags to be immediately due and payeg'a. .

it Lénder BXErcises such aption to accelerale; Lender shall mall Borrower r.otice of acceleration In accordance with paragraph 14
hereol. Such notice shal) provide a pericd of not tess than 30 days from the daie the nrtice is malied within which Borrower may pay the
sums declared due. }f Borrower falls to pay such sums prior to the expiration of such priod, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agres.as follows: ' : e
18. Acceleration; Remedies, Excep! as provided in paragraph 17 hereol, upon Borrower's brzach of any covenant or agrasment of
Borrawer in this Mortgage, including the covenants 1o pay when due any sums secured by this | aor.gage, Lender prior to acceleration
shall mail notice to Borrower as pravided In paragraph 14 hereof specifying: (1} the breach; (2) the action required to cure such breach, (3)
a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure to
cure such breach on or belore the date specified inthe natice may result in acceleration of the sums secured by this Mortgage, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Berrower of theright to rel 1stat) after accaleration and the
right to assert-in the foreciosure proceeding the non-existence of a defautt or any other defense of Zurruwar to accelsration and
foreciosura. If the breach is not cured on or before the date specified in.the notice, Lender at Lender's aption’m7y feclare alf of the sums
sacured by this Mortgage to be immediately due and payable without further demand and may foreclose this JMorigage by judicial
proceeding. Lender shall be entitied to collact in such proceeding ail expenses of foreclosure, including, but no’ Hniited to, reasanable
attorney's fees, and costs.of documentary evidence, abstracts and title reports. ]

19, Borrower's Right to Relnslate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower shall have (0
the right to have any proceedings begun by Lender- to enforce this Mortgage discontinued at any time prior {o entry of ‘a judgment! J)
enforcing this Morigage If: (a) Borrower pays Lender all sums which wouid be then due under this Mortgage. the Nate and notes Securing yues
Future Advances, if any, had no acceleration occurred; (b) Borrowarcures allbreaches of any othier covenants or agreements of Borrower - m
conained in this Martgage; {¢) Borrower pays ali reasonable expenses Iincurred by Lender in enforcing the covenants and agreementsof o
Borrower contained In this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but notlimitedto, ™%
reasonable attorney's lees; and (0) Borrower takes such action as Lender may reasonably regulre to assure that the lien of this Morigage, -
Lendar's interest in the Property and: Borrower's abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon [y
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remaln in full force and effect as it no <
acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Passession. As additional security hereunider, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrowar shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they bscome due and payable. o :

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 10 the expiration of any period of
redemplion fallowing judicial sale, Lender, In person, by agent or by judicially appointed recelver, shall.be entilled to-entér upon, take
possession of and manags the Property and to collect the rents of the Propertyincluding those past due. All rants collected by Lender or
the recelver shall be appiled first to paymant of ihe costs of managemant of 1the Praperty and coltection of rents, including biut not limited
10 recelver's fees, premiums on racelver's bonds and reasonable.attorney’s fees, and then 1o the sums secured by this Morigage. Lender
and the receiver shall ba iiable to account only for those rents actually recelved. .

21. Future Advances. At no time shall the principal amount of the indebledness secured by this Mortgage, nct including sums
advanced In accordance harawith to protect the security of this Mortgage, exceed the original amount of the Note,

22. Release. Upon payment of all sums securad by this Mortgage, Lendar shall release this Mortgage without charge 10 Borrower.
Borrower shall pay all cos!s of recordation, if any..

23. Walver of Homestead, Borrower hereby walves all right of homestead exétribﬂdh‘ in1he Prapetty.
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