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THIS M1OP TGAGE .(*Security Instrument”) is given on ., G S

i988..... 'l'he monf,gor is Di.l:lfms Lhen..and. .Hen.g .Chee..Chen. his.wife,. and. F.o,ng Ch:Lu .Chan.,...ax¢
Liw. Chu (*Bo “; This Secunty Instrumem is given1o.

WELM HURST FE JF “\L $ﬁWNGS AND LQAN ASSOQ .‘\T.[QN . ., whichis orgamzed and emstmg
under the laws of . ; remiene

190 Addisen. ‘Sireet= 5 mhurst,.!;!;nma e L OO R {"Lendcr“)
Borrower owes Lender the. pr-.u.ma! sum of . AT ty-thouﬁ»anﬁ,—ﬁm ne/ l.QQ ...... T AT TTEIET TSN TR,
Dollars (U.S. §..30,.000...00............). This debt lsewdcnced by Borrower's note
dntcd the same dale as this Secunr lnstrument {**Note™), which provsda for monthly payments, with the full debt, if not
paid earlier, due and payable on e BPEAL L, 2003 This Security Instrument
secures to Lender: (a) the répaymert ol the debt evidenced by the Note, with mter&st ‘and all renewals, extensions and
modifications; (b) the paymcnt of all-other sums, with interest, advanced under paragraph 7 to protect the securivy of this
Security Instrument; and’ (c) the performan.e or Borrower's covénants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does aereby mongage, grant and convey to Lender the foliowing described property
located in [ 4t Te ) ST dererers PIY /00 YOOy U SRUP ‘County, Tllinois:

TISSE03 AF D

LOT 24 IN BLOCK 6 IN F.C, SHERMAI''S SUBDIVISION OF BLOCK 5 AND, THE
\ SOUTH 165 FEET OF BLOCK 6 IN F.C. SIERMAN AND OTHERS SUBDIVISION IN
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SEQTION 28, TOWNSHIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

t‘,"".
-~
L.
T

7Y
Tx% # 17 28 417 o,_za_,o,o,o_'

S

which has the 2dAress of w........ 2B28. 5 FELLS oot sesressees e st v essaianand Chisage
{Stresi] [City?

NG coveerveniiennne BARL B i (P Address™):
inais FEpisens {“Property ress''):

TOGETHER WITH all thc Jmprovements now or hereaftcr erected on. the property. and all easements. nghts,
appurtenances, rents,. roya!tzes, ‘mineral, oil.and. gas rights and profits, water rights and stock and all fixtures. how or,
hercafier a part of the property Al replacements and additions shall also be covered by ‘this Security Instrument. AU of the
faregoing is referred to.in this Secunty {nstrument as the “Praperty.”

BORROWER COVEN.-\NTS thnt Borrower -is Jawfully seised of the estate hereby conveyed and has 1he’ nght to
mortgage, grant .and convey the Property 'and that the Propefty is unencumbered, eéxcept for. encumbrances of recard.
Borrower warrants and will défend- generalfy the mle to the Property agamst all claims and demands,’ sub}ect to any
encu"nbrance'; of record

. THIs SECUR!TY INSTRUMENT comblnes umform covenants for nanona) usc and non—umform covenams with
hm:ied variations by jurlsdlcuon to const:!me B umform secunty instrument covering' rea! propeny. A

ILLINOIS Single Family-==FNMA /FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
mﬂws\'ﬂuas:'%:gmt
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'If Lender required mortgage insurance as a condition of mnkmg the Ioan secured by uus Secunty Inst.rument,
Borrower shall pay the premiums requlred to mamtaxn the i insurance in effect until such tlme as the requirement for the

8. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnaor offers to
make an award or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 4utl orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderaiid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica: nf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nui eperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’cmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’s suiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.r-ise of any right or remedy.

11. Successors and Assigns Bouvud; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the trmis »f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C}aerees that Lender and any other Borrower may agree to extend,
moedify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {&)y 4nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ruar:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to arake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7ec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiation of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1nsemument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opuon. Lender shall take the. sl"p‘ s-)ccnﬁed in the second parugraph of
paragraph 17, :

14, Notices. Any notice to Borrower prov:ded for in this Security [nslrument shall oc gwen by delwenng n or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lendor v/ given as provided
in this parngraph. .

15. Goveruing Law; Sevemhillty This Secumy Instrument shall be governed by federal law ard the law of the e
jurisdiction in which the Property is located. In the event'that any prowsmn or clause of this-Security ((nscrument or the A
Note conflicts with applicable law, such canflict shall not affect other’ prov:swns of this Security Instrumdnt or the Note
which can be given effect without the conflieting’ prov:sxon 'To'this end the | prowsmns ‘of this Security Instrument and 1hem ]
Note are declared to be severable. o N

16. Borrower’s Copy. Borrower shall be gjvcn one conformad copy of the Noie and of this Security Instrument. ‘__.',_m i

17. Transfer of the Property or a Beneficial lnterest in Borrower,. If all or any part of the Property or any, DNy .
interest in it is sold or transferred (or if a beneficial interest. in.Borrower:is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at.its optlon, require immediate payment in full of all sums -
secured by this Security Instrument .However, .this optlon shall not be exercised by Lender if exercise is prohibited by (g
federal law as of the date of this. Secunty Instrument. . ., o

If Lender exercises this option, Lender shallpgwe Borrowcr noucc of acce]eratlon. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior. (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. - .

18. Borrower’s Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the right to haVe

enforcement ofthls Security Instrument dlscontmued .atany time prior to the earlier of:. (a) 5 days (or such other penod as.
applicable law. may. specify for reinstatement):bafore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would. be due under this Security. Instrumeni and the Note had no acceleration.
occurred; (b) cures any default of any .other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumem. including, but not Jimited.to, reasonable: attorneys”. fees; and (d) takes such action as Lender may,
reasonably require-to assure that the lien of this Sccunty lnstrument. Lenders rights in: the, Property and Borrower's.
obligation to pay the sums. secured by, this, Secunty Instrument shall continue. ‘unchanged.. Upon. reinstatement by
Borrower, this Security Inslrument and the obllgatlons secured hereby, shall remain fully cffective as if. no acceleration had’
occurred. However, this right o remstate shall not apply in the case of acceleration under paragraphs i3or17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..25th. day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
“Security Instrument'’) of the same date given by the undersigned (the *“‘Borrower”) to secure Borrower’s Note to
ELMMURST FEDERAL SAVINGS AND LOAR ASSOCIATION ..o s (the “'Lender")
of the same date and covering the property described in the Seccurity Instrument and Jocated at:

....................................... 2B828..8.,. . Waells,. Ghicages. Jliinods. 808 0. ..
{Property Address)

2-4 FAMILY COYENANTS. In addition to the covenants and agreements mude in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shail not seek, agree {o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinaries, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall not allow any lien inferior to the
Security Instrument /o te perfecied aganinst the Property without Lender's prior written permission.

C. RENT LOS® INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is req(tved by Uniform Covenant 5.

D. “BORROWER’S KICHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made in conrect.or-with leases of the Property. Upon the assignment, Lender shell have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word '‘lease” shall mean !sublease” if the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Berrow.s unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lende: siagents 1o collect the rents and revenues and hereby directs each tenant
of the Property (o pay the rents to Lender or Lendes": “gents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security {niirument, Borrower shalt collect and receive all rents and revenues of
the Properiy as trustee for the benefit of Lender and Borrow/:r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Leader gives notice of breach to Borrower: (i} all rents ~zcrived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Scoriity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the “royesiy shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hus'not apd will not perform any act that would prevent
Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, take contrel of or maintain e Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may db> a2 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right orveriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or.igreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the ren edies permitted by the

Seccurity Instrument.

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and provisions comained in this 2-% Tainily Rider.

Heng Chee Chen .
/Wj&/iw«_
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Fong Chiu Chan 0{\(}’)4' O}v
Rar e

s e e s revesss e rssactas

Liu Chun Chan

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unifarm Instrument form 3170 12/82
43598 (12/82)
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