UNOFFICIAL, GORY: ,

Dans 1-020534
S A
tate of Hliinols Mortgage ™13 534 2275 7038

This Indenture, made this 20th o dayof March ‘ U 88 . between -
JOHN K. REARDON, LAURA A. REARDON, Hig Wife, JAMES J. E‘INNERI’Y and MJ. FINNER‘IY, HiB
Wife . Mortgagor, and
MIDWEST FUNDING CORPORATION 88129562
a corporalion organized- and existing under lhe laws of | the State of Illmois : : Mongagee
Witnesseth: That whercas the Mor!gagor is juslly mdcb:cd (1] ihe Morigagee; as is evidenced by a certain promxssory noxe beanng even
date herewith, in"the principat sumof - One hundred: thousand three hundred f£ifty and NO/100 = ~ - - ~
----------------------Dollars!SlOOfBSUOO F)

payable with intterest at.the rate nfume
per centum | 9,07 000%3 per annum on the unpmd balance until paid, and mndc payable to ihe order of the Mongngce al its off" icein’
Jor

ﬁP’ NE ILLINOIS _
at such other o ace as the u e may des:gnale in writing, an& delivered; The said principal and’ mtefcst bemg payable in momhly mstallmenis of

methousandseven'.ee.mndaz/loo L L A
A weleghs = == e e m e - Dol!arsusl,(]l'iez

on the first day of 9 1988 and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payinent - of pr1nc1pa1 and. interest, if nat sooner pald shall be ‘due- and payabh: on the first day

of April NE Tk

Now, Therefore, the said Mortgagor fork beuc secur:ng ol the payment of the said prmmpal sum ol moriey. and mlerw and the performanee
~of the covenants and agrecmcms hercm camamed does ) 1ese presents Morlgage and Warranl unto the Morigagee, its successors or assngns.
the [ollawing described Real Estate situate, ‘lying, and. belug il e coumy of COK
and the Siate of Winois, to wit:

THE NORTH 35 FEET OF THE SOUTH 63 FEEL IWCEMQHEEASI40FEMWRM‘) OF LOT
12 IN THE SUBDIVISION OF LOTS 1 TO 11 INTUSIVE IN GEORGE SCOVILLES SUBDIVISION
OFTHEEAST49ACRESOFTHEWEST129ACRES”‘ S(I.‘I’I'I-IWESTI/4OFSECTIDN7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD RINCIPAL MERIDIAN, IN.-COCK
OQOUNTY, ILLINOIS.

J

3
N

| zggsztgs

Ttem # 16-07-311-019 Ap wn

Also known as 250 CLINIUN AVENUE, OAK PARK

THE RIDER T0 STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND. - "
EXECUTED OF EVEN. DATED BEREWITH s INCDPORATED HEREIN AND THE. 'COVENANTS AND AGREEHENTS
OF THE RIDER: SHALL AMEND: AND ‘SUPPLEMENT THE COVENANTS AND:: AGREEMENTS OF THIS MORTGAGE
AS IF THE RIDER WERE ‘A-PART ‘HEREOF, -

Together with all and singular lhe lenemems hendnamcnts and appuncn.mccs thereunto betonging, and the rents, issues, and prol“ s thercof
and af) apparatus. and fixtures of every kind for the. purposc of supplylng or. dlsmbulmg heat, Ilgh! water. or.power, and all plumbmg and
other fixtures in, or that.may be placed in. any bu:}d:ng now or hcreaﬂer s!andmg on said fand, and also aII the estale, nght litle,. and mll:resl
of the said Morlgngur in and to said prcmases ‘ . , _

This form is used-in. conngetion.with monuages lnsurad under 'lhe ane- 10 four-lamlly programs of the National Housing Act whlch raqulra
a One-Time Morlgage insuranca Premlum paymanl (i ncludtng secﬂons zoa(m and (i)} In accordance wilh Ihe regulations for Ihose programs

Pravious edition may beused - C IR S - HUDB2116:M. {B-B8 Edition)
unti) supplles are exhausied Page 1ol 4 ‘ 24 CFR 203 17(3)

@;4A¢fL] 03t VMP MORTGAGE FORMS » (313)283-8100 + {800)521-7291 _
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of foss il not made promplly by Mortgagor, and each insurance
company concerned is hereby, authorized and direcled to make pay-
ment for such loss directly 10, the_ Morlgagee instead of to the .
Mortgagor and the Mortgagee jomt!y. and the insurance proceeds
or any part thereof, may be applied by. the Morlgagee at ils option
cither to the reduction of the indebtedness. hereby secured or to the
restoration or.repair of the property damaged. In event of fore.
closure of this mortgage or ather transfer of title 10 the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, Litle and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned. under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full arount of indebtedness upon this Martgage,
and the Note secured heicor remaining unpaid, are hereby assigned
by the Mortgagor 1o the »1orpagee and shall be paid forihwith to
the Morigagee to be appliec by iv on account of the indebledness
secured hereby, whether due pi nre.

The Mortgapor Further Agrees thae seauld this monigage and
the note secured hereby not be eligible “or insurance under the
National Housing Act, within sixt
from the date hereof twrittcn statement of ¥n¢ o'fieer of the
Department of Housing and Urban Developmenr-or authorized
agent of the Secretary of Housing and Urban Develrpment dated
subsequent to the ixty days
time from the date of this morigage. declining 10 insute ‘saiu_note
and this mortgage being deemed conclusive proof of such inelicihiii-
ty), the Mortgagee or the holder of the note may, at its option;
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by. the
Mortgagee when the incligibility for insurance under the National
Housing Act is due 1o the Morigagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure o remit the
morigage insurance premium 1o the Department of Housing and
Urban Development,

days

In the Event of defsult in making sny monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of o breach of
any other covenant ar agreement herein stipulated, then the whole
of said principal sum remaining unpaid. 1ogether with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Morigagee shail have the right immedintely to foreclose
this mortgage, and upon the fifing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, sither
before or after sale, and withoul notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the sofvency or insolvency of the person or persons liable {or the
payment of the indebtedness secured hereby, at the time of such
apphcauons for appo:nlmcm of a recewer. or for an order to place
Morigagee in pOSSLthDI‘l of the premises and without regard ta the
value of said premises or whethier the same shall be then occupigd
by the owner of the equity of n:dt.mpuon 8s n homestead, enter
an order placmg the Morigagee in possession of the premises, or
appoint a rccewer for the benefit of the Mortgagee with power 10 .
collect the rents, issues, and proms of the said premises during the -
pendency of such foreclosure suit and,-ift case. of sale and ‘a defi-
cnency. during the full statutory period of redempuon. and such
rents, issues, and profits when collected may_ be applied loward’ the
payment ‘of the indebtédness, costs, lam, insurance;and’ other
ilems necessary for 1he protecnon and preservanon of the propeny

Whenever the said Mortgagee shall be placed in possession of
the abave described premises under.an order of a-court in which
an action is pending 1o foreclose this mofigage or a: subscqucm
mortgage, the said Mortgagee. in its discretion, may: keep the -
said prcmm in good repair; pay such current or back. taxes and
assessments as may be due on' the said; pn:mﬁs“ Jot 2and®.. .}
maintain such insurance in such amounts’as'shall have been re-
quired by the Mortgagee; icase the said premises to the Mort-
gagor ar others upon such terms and conditions, either within
or beyond any period of rcdempuon as are approved by the
court; collect and receive the rents, issues, and profits for the
use of Ihe premises hereinabove described; and employ other -
persons and expend itsell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in dny court of law or equity, a reasonable sum shall be
aliowed for the solicitor's fees. and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
thle for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgugee, so made pariies, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additiona) indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
wmortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1} Ali the costs of such suit or
sdits, advertising, sale, and conveyance, including attorneys’,
souriors', and sienographers' fees, outlays for documentary
evidencr and cost of said abstract and examination of title; (2)
alt the mup.ys advanced by the Morigagee, if any, for the pur-
pose authurized-in the morigage with imerest on such advances
at the rateset for’ii-in the note secured hereby, from the time
such advarces aic made; (3) all the accrued interest remaining
unpaid on the indeotidn=ss hereby seeured:.and (4) all the said
principal money rema,nive unnaid. The overplus of the proceeds
of the sale, if any, shall zner"pe paid to the Morigagor.

If the Morigagor shall pay s note at the time and in the
manner aforesaid and shall abide by <omply with, and duly per.
form all the covenants and agreemeats barein, then this con- _
veyance shall be null and void and Mor zasce.will, within thirty:
{30} days after written demand Lherefor by Minttgagor, execute a:
release or satisfaction of this morigape, and [Morteagor hereby
waives Lhe benefits of akt statutes;or daws: whick Toyuire the
carlier execution or delivery of‘such release or sansfacnon\by s,

Mortgagee. - O T

It is Expressly Agreed thal ‘no‘extension of lhe time for pay
men! of the debt hereby secured given by the Mortgagee 1o any :
successor in interest;of. the Morigagor shall operate to release, in
any manner, the original liability of the Mongagor.

The Covenants Herein. Contained shall bind, and the benefits
and advanlages shall.inure; 10 the respective heirs, executors,
administrators, successors; and. assigns of the, parties hereto.
Wherever used, the singular number shall include the p!ural lhc
ptura! the singular, and the masculine gender shall include the
feminine. '
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LOoaN# _111-020934
CASE# . 131: 534 2275 703B

'FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable it all or a part of the property is sold or
otherwise transferred (other than by devise, descem or operation of law) by the mortgagor, pursuant fo a
contract of sale executed no later 1than 12 months after the date on which the mortgage is endorsed for -
insurance, 10 z.ourchaser whose credit has not been approved in accordance with the requirements of the
Commissioiier.-(if the property is not the principal or secondary residence of the mortgagor, “24 months”

must be sppsti’ atf“m& 2 monthsA] W
E@./u March 29, 1988
bQTOHN H. éfﬁffm
\ W@f\, March 29, 1988

BOrfOWer 1aAURA A, REARDOLL

Q’W Wﬂ@k March 29, 1988
Borrower é PTNNERTY /e

_ ,(Ama/%% March 29, 1988
Borrower g J_ FINNERTY
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Date

Date

Date

Date

State of

County of L /Q‘/Ce/ 8.

|, the undersigned, a notary public in and for the said County, in the State af<-2snid, DO HEREBY CERTIFY
i TLUHERTY .and STACY J. .
person ngﬁy%’ioﬂrﬁg tﬂ)ﬁhe same person ._Swhose name __§ subscribed to thie fo eqoing instrument,
appeared before me this déy in person, and acknowledged that —_ ¥e _.Y signed, seaier and delivered the

said instrument as THRIR free and yoluntary act, for Wes tharein set
' ici day of {)

that

Given under my hand ang official seal, thIS

A
"QFFICIAL SEAL™ Vo [Nt Rub’ic
: !, §

Lisa Kajfez
Notary Public, State of lllmm

MyComm‘ss"n‘ﬁP”eﬂ)“i“}g ) Commission Expires’ / 1;

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515
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