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THIS MORTGAGE (“Security Instrument™) is given on ..., MOEGHL. 21....
19.88.... The mortragoris . GERBID..JA..ANDM...&..BQEB AN!?ERSON huskaand & Wit ea.qh. in his and
her own righk,§..88. 55008, q ... ths-ac?the i
CDNSTRU.GTIL'IP"
undcr the laws of ..
..5700. MlddlaRoad.m r‘Q :rla, llllnnls 6165& e e - (“Lender").
Borrower owes Lender the princiral sum of One. Hundred, Eifty-five. Thousand..and. nD/J.OD.-

i . Dollars (US. §... 155 008,00, ...). This debt is evidenced by Borrower's note
dated the same date as th:s Secur ', mstrument (“Note“), wh:ch prov:dcs for monthly payments, with the full debt;if not
paid earlier, due and payableon .......Peril..1...2003. ererearesiaareierashine . .. This Security Instrument
secures to Lender: (a) the rcpayment o i debr cvxdenced by !he Nole. thh lntercsr. and aﬂ renewals, extensions'and
meodifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and-(c} the performance or Borrower's covenants and agreements under this Security Instrument ‘and
the Note. For this purpose Borrower does 1 crebv mortgage, grant and convey to Lender the following described property
locatedin ........... VPRI & © 0. SR D NI S YOOV vreneneeenes County, Hlinois:

PARCEL 13
UNIT NUMBER 23 In SHIRES OF INMVERNESS TOWMHOME CONDOMINIUN V

CONMDOMINIUN AS DELINEATED OM A SURVIY OF THE. FULLOWING DOESCRIXED REAL
ESTATE:

CERTAIN LOTS IN THE SHIRES OF INVERINESS UNIT FIVE AND SEVEN BEING A
SUBDIVISION OF THE NORTH WEST 1/4 OF 7HE SOUTH WEST 1/4 OF SECTION 2B.
TOWNSHIP 42 NORTHe RANGE 10 EAST OF Tt THIRD PRINCIPAL MERIDIANy. WRICH
SURVIY 15 ATTACHED AS EXHIBIT "C" TO THE ECLARATION OF CDVuDHINIUM.
PECORDED AS DOCUMENT NUMBER 35175539 TGG{TdrR WITH ITS UNDIVIDED

85129253

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COUK COUNTY. ILLINOIS
PARCEZlL 2:

CASEMENT FUR INGRESS AMD EGRESS FOR THE BENEFIT OF PARUSL L AS SET.
=0RTH IM DECLARATION DF FEASEMENTS RECORDED AS QOGCUMENT 24537555 AND AS
SYUOWN ON SLAT OF SUBCIVISIOM RECORDED AS ODQCUMENT 83310039 4D AS- .
CREATED Yy DEED FROM LA SALLE NATIONAL SANX AS TRUSTEEZ UNMOEN TRUST'_
ASREEMENT DATED JUNE 28 1977 AND KNOWM AS TRUST NUMBRER 52724 TQ GERALL
Ja AMOIEKRSION AND\BOBBIE,Ao;ANDEQSDN& HIS “YWIFZe RECORDEDR FEZBRUARY 189
1927 AS DUCUMENT 87095344 IN COUOK COUOUMTYe ILLIMNOISS

which has the address of ......1378.. Glenshive Circle . o INVERNESS

(Street] o

linois Ty A o “Property Address"
[Zip Coda) (“Property ress”):

TOGETHER WITH all the improvements now or hereafter erected on the ‘property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now. or
hereafier a part of the property. All replac:ments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumem as the "Propcrty

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the. right to
mortgage, grant and-convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. sub_]cct to any .
encumbrances of record

CGUBC IS

THIS SECUR!TY INSTRUMENT combmes uniform covenants for. national. use and non-umform covenanls wnth
limited variations by Junsdxcuon to constitute a-uniform security instrument covering real property.

ILLINDIS—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AN&%"{:
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19. Acceleration; fed. er shdll give to W Dr=t0 lacceledation following Borrower’s

breach of eny covenant or agreement in this Security Instrusaent (but not prior to acceleration under puragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in'the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure preceeding the non-
existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Leénder at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at.any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. .
21, Release, Upon. payment.of. all sums_secured by this Security Instrument; Lender shaii.release this'sSccuritm' g
Instrument without chiarge (o Borrower. Borfower shall pay any fecordationcosts.. D
22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. =
23. Ridris to this Security Instrument, If one or-more riders.are exccuted by Borrower and recorded together with ) s
this Security Instruraent, the covenants and agreements of each:such rider, shall be.incorporated.into and shall amend and €& .| -
supplement .the coveuants-and.agreements of this Security Instrument as if the rider(s) were a part of this Security o 0
Instrument. [Check ap.dizable box(es)] - o . : _ (B3]
{(C] Adjustable ikar: Rider {] Condominium Rider [J 24 Family Rider o9

(] Graduated Paymen’ Rider [ Planned Unit Development Rider
7] Other(s) [specify]
- By SIGNING BEl;f)w,f Borro acriséc_’c‘pts' and'agrc_es' to the ters
Instrument and in any rider(s) executed b Borrower and recorded withj

STATE OF n.lﬁ:;ns.
‘COUNTY OF me ‘\{} U
1...m A W, m - ‘&\Qﬂ.&lﬂ vveess1y 8 Notary. Public in and for said county and st tc.‘f W 'm-f— s Jaly i
SRR . ANDIERION. . BORETE o BNDERSON, HSENG, SAGE:, OB (1 D, Sobhaly BRI & 15
before me and i (arc) known or proved to me 1o be the person{s) who, being informed of the contents of the foregolng-instrument, oCad T
bave executed same, nnd acknowledged said instrument to be...... Ahelx........free and voluntary act and deed and that - Ok '

. . o _ (his; her, their) T
Hey. .oooviiiiienn executed sajd instrument for the purposes and uses therein set farth.

{he, she, they)

Witneas'ﬁij;r Ay » .2.1-..................daybl'

88
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- 0 COMBAISSIOM EXP FEDRL0,1991
oy ey ot i a1 otary Public

 "Thls tnstrument was prepared by. ... . ONSTRUCTION EQUIRMENT FEDERAL CREDIT UNION- - vevrvverrnrrereernrsnranse

4477 ST YT P. 0. Box 1715
S
Bgl A S oL Peoria, IL 61656
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b), yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonablie estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a {‘derul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying.the Funds, analyzing the account or verifying.the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. ‘Unless an agreement is made or applicable law
requnres interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the sums secured by
this Security Instrument.

If the amount of thie Funds held by Lender, together with the future month]y payments. of Funds payable prior to
the due dates of the escrow itenis, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the 7:unds held'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i make up the deficiency in one or more payments as required by Lender.

Upon payraer:.in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by [.erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agar.:sy the sums secured by this Security Instrument.

3. Application of Payr2ents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable vadzr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority o er.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 11 t2ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
io be paid under this paragraph. If Borrow=r makes these payments directly, Borrower shall promptly furnish to Lcnder
receipts evidencing the payments.

Borrower shall promptly discharge any Yip-hich has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secr.r=d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t'c ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement-of the lien or forfeiture of any pa~i-of the Property; or (¢) secures from the holder of the lien an
agreement sansfaclory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject. to a-lien which may attain priority-0v<z this Security Instrument, Lender inay give Borrower a
natice 1denqu1ng the lien. Borrower shall satisfy 1he lien or tuks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinZniy now existing or hereafter erected on the Property
insured agamst loss by ﬁre, hazards included within the term “extendrd ~overnge’ and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amoubts pnd for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowu: subjest. 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shzsd include a standard mortgage “clause.
Lender shall have the nght to hold the po]wues and renewals. If Lender requires, Lai rower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower si:aidgive prompt notice to the insirance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplled to restoration or repair
of the Property dnmaged, il the restoration or-repair is economically feasible and Lender’s c.‘unty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie inruzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces! paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thay % Tasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procccd' 10 repair or resfore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry eriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wntlng. any application of proceeds to principal sht Iy vot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Prapeny is acquired by Lendcr, Berrower's righl to.any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shiall pass to Lender to the extent of the sums secured by i.‘nzs Secunty
Instrument immediately prior to the acquisition. e

6. Prescrvation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage orn; substg fially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on aileas ]%)
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the lenseh’flfa
fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to.per.fm:m. the_ .

covenants and agreements contained in this Securitj-lnst_i'ument.'or»therc is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in’ bankruptcy, probate, for condemnation or to enforce laws or
regulanom), ther: Lender may do snd pay for whatever is necessary to proicct the value of the Property and Lender’s rights
in the Property. Lender's actions mny include paying any sums secured by a lien which has priority over this Security
Instrument, appcanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate:and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

!
{
!
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