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MORTGAGE 1 6.00

THIS MORTGAGE 1S DAT:D 73-26-1988, BETWEEN MICHAEL S SCHNITZLER and CAROL P SCHNITZLER, HIS WIFE, ("GRANTOR™), whose
address s 2312 ASH LANE, 40/ {THBROOK, ilinols $0062; and Bank of Highland Park {"LENDER"), whosa addresa Is 1835 First Street, P.O, Box
439, Highland Park, linols 80073,

GRANT OF MORTGAGE. For vaiiaL!, consideration, Granior morigages and wammants and conveys to Lendar all of Gramor's right, title, and
Interest In and 1o the following described ies’ aroperty, logsther with all existing or subsequentfy erectad or atfixed buildings, Improvements and fixturgs,
all sasements, royalties, appurtenances, al rig.its relaling 1o the real propeny (including minerels, oll, gas, water, &and the Iike}, and all ditch rights (including
slock In wiilities with ditch or irigation righte). ocated in COOK County, State of llinols [the "Real Property™) and legally described as:

LOT 4 IN NCRTHBROOK HIGHLANCG "alT NO.12, A SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 9, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIPZ MRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property of Its address s cormonly known as 2312 ASH LANE, NORTHBROOK, IL 60062. The property tax Identification number for the Real
Property Is 04-08-213-0318,

Granior presently assigns to Lander all o} Grantor's ﬁghl. fite, andin’arest in and fo tha Rents #om the Real Property, In addition, Grantor grants Lander
a Uniform Cemmerclal Code security interest In the Rents and the Personal Property described balow.
DEFINITIONS. The following words shall have the following meanings w1en uaed in this Mortgage:
Borrower. The ward "Borrower” means MICHAEL S SCHNITZLER and CAANL P SCHNITZLER, HIS WIFE, The words "Bonmower” and "Grantor*
are used interchangeabty in this Morigage,
Grantor. The word "Grantor” tmeans MICHAEL S SCHNITZLER and CAROL 7« SUHNITZLER, HIS WIFE. The words "Granior” and "Borrower” are
used Imerchangeably In this Mortgage. The Grantor i3 the marigagor under this Mortge e,
Improvements, Tha word "improvements” maans without limitation al existing and fulure buildings, structures, facilitles, additions and similar construction
on the Real Property,

indebledness, The word "Indebtedness” means ali principsl and Intarest paysble unde. *.2 Note and any amounts expended or advanced
by Lander to discharge obligations of Grantor of expenines incurred by Lender to enforce a¥ierons of Grantor under this Morigage, together
with Interest on such amounts as provided in this Mortgage. The llen of thia Morigage shall nut ev.ceed at any one time $20,000,00,

Lender. The word "Lander” mearns Bank of Highland Park. The Lender [s the morigagee under this Moiigaca

Morigage. The word "Mortgage" means this Morigage betweon Grantor and Lender, and includes whhout iv.flatinn.afi assignments and security Interest
provisions ralating 1o tho Personal Property and Renis,

Note. The word "Note™ means that cerfaln note or credit agreement dated 03-26~19€8 In the original prirap:a amount of $20,000.00 from
Borrower to Lender, together with all renewais of, extensions of, modifications of and substitutions for the nute ‘or agreement. The Interest
rate on the Note Is 1,000 points over the Index which Is Northern Trust Company Prime Rate making an inltial rae of 9.500%, The currently

scheduled final payment of principal and Intarest on the Note will he due on or before 04-22-4588- NOTICE 7C M AR : THE NOTE
CONTAINS A VARIABLE INTEREST RATE. /783 8 ' [‘ﬁ?
Porsonat Property. The words "Personal Property” mean ali equipment, fixtures, and other articles ol persokdl prop ed oy Grdnior, now of

subsaquently attached or afined to the Real Property, logether with all accessions, parts, and additions to, all replacements of, and all substiutions
for any of such property, and fogether with all proceeds (including insurance proceeds and refunds of premiums) from any sale or other dispasition

of such property.
Property. The word "Property” means coflectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property describad above In the "Grani of Mortgage® section,

Related Documents. The words "Related Documents” mean and include any promissory notes, loan agreemeants, guaranties, security agreements,
and all other documents executed in connaction with this Mortgage or the Indetledness, whether now or hereafter existing.

Rents. The word "Renis” means all rents, revetiues, income, issues, and profits from the Real Property &nd the Personal Proparty,

2260 LSY

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY, 15
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Cicapt as otherwise provided in 1his Morigage, Grantor shall pay to Lender all amounis secured by this Mertgage
a3 1hoy becoma due, and shall strictly perform all of Granlor's obligations,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that fts possession and use of the Property shall ba govemnad: by the following
provisions:
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Possession and Use. Until In default, Gramior may renaln In pessession and control of and operate and manage the Property and cotiact the Renta
from the Property,

Duty to Maintain, Grantor shall maintain the Property in first class condition and promptly perform Al repaira and maintenance necessary to preserve
Its value,

Hazardoua Substances. Grantor represents and warrants that the Properly never has been, and never will be 80 fong a3 this Morigage remaing
allen on the Proparty, used for the generation, menulactire, siorage, treatment, disposal, release of threatenad release of any hazardous subatance,
2s those terms are defined in the Comprehansive Environmenial Responde, Compensation and Liability Act of 1880, as amended, 42 U.5.C. Section
96801, el seq. ["CERCLAY), applicable stale laws, or regulations adopled pursuant to either of the foregoing. Grantor agrees to Indemnily and hold
hamioss Lander against any and all clalms and joases rasutiing from a breach of this provision of the Morigage. This obligation lo Indemnify shall
survive the payment of the Indebladness and aatisfaction of this Mortgage.

Nulsanion, Waste. Grantor shall ngither conduct or permit any nuisance nor commit or suffer any stip or waste on or 1o the Properly or any portion
therect, including without lmitation removal, or allenation by Grantor of the right to remove, any fimber, minerals (Including ol and gas), or soll, or
gravel o rock products,

Removsl of Improv.mes. Granior shall pot demolish or remove any Improvements from the Real Properly without the prier written consent of
Londer. Lender shall con-ant if Grantor makes airangements satisfactory to Lender 1o Teplace any improvements which Grantor proposes to remove
with improvements of &7 o5 equal value,

Lender's Right to Emier. Lurev and hts agents and 7epresentatives may enter upen the Rea! Properly al ali reasonable times 1o atiend to Lender's
Interests and o Inspect the 1oz o7y

Compliance with Govermnmenial Re-uirzments. Grantor shall promplfy comply with altiaws, ordinances, and regulations of all gavermental etthorities
applicable 1o the use or occupancy of '@ Property, Grantor may contestin good faith any such law, ordinance, or regulation and withhold compflance
during any proceeding, Inchiding Appro :iaie appeals, 50 long as Granior has nottfied Lender in writihg prior 1o doing so and Lender's intenasts
inthe Property are not jeopardized. 1Lender iy require Grantor to post adequats security of surety bond (reasonably satistactory to Lander) o
protect Lender's inlerest.

Duty fo Protect. Grantor shall do all other acts, in ad<mon to those acts set forth above in this saction, thal from the character and use of the Property
are reasonably necessary o protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER, Lander may at it. ordon, declara immediately due and payable all sums secured by this Morigage upon the
sabe or transfer of all or any part of the Real Property, or any irierest Znerein, without the Lender's prior written consent. A "sale or trensfer” means the
conveyanca of raal properly of any right, titie ar lnterest thevein; wie’ —r'agal or equitable; whether voluniary or invoiuntary; by outright sale; deed; Instaliment
sala contract: Iand contract; contract for deed; leasehold Interest with a ler™.qreater than three years; fease-option conlract; sale, assignment or transfer
of any beneficlal intarest In o to any land trust holding tite to the Real Pro perty, or any other method of conveyance of real property Interest, If any Grantor
ts & corporation, irensfor alao includes any change in ownership of more 1121 22% of the voling siock of Granior. However, this option shaft not ba exercisad
by Lender If exercise is prohibtied by federal law or by filinais law,

TAXES AND LIENS,

Payment. Grantor shalt pay when due before they become delinquent all 1axes, s.ecla) taxes, assessments, water charges and sewer sarvice charges
fevied against or on account of the Property, and shall pay whan due all claims fur o done on or for services rendered or malerial turnished to
the Property. Grantor shall mainain the Propetty free of ali flens having priority over or ecx:2! o the Interest of Lender under this Morigege, except
for the fian of taxes and asseasments not due, and except as otherwise provided In the foll wing paragraph,

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connecsr with a good falth dispute over ihe abligation to pay,
50 long as Lender's Interest in the Property is not jeopardized. if a ben arises or is fed as a resuh o' nonpayment, Grantor shall within 15 days affer
the fian arlses or, i a flen is filed, within 15 days after Grantor has notice of the filing, secure the fisriierga of the llen or deposh with Lender, cash
or a suificlent corporate suraty bond or other secutity satisfactory 10 Lender In an amount sufficlent ‘0 discharge the Ren plus any costs, attorneys'
feos, or other charges thal could accrue as a resul of A foreciosure o sale under the fian. In any contest, antor shalt defend Hsel and Lender and_X)
shall satiefy any advarse judgment before enforcemant against the Property. Granior shall name Lender as #%-2ddithonal obligee under any surely g~
bond furniahed In the contes] proceedings. o

Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the (axes or assessmenis n* siall autherize the nppmbrlata'm
governmentsl official to daliver to Lender a1 any time a written siatement of the taxes and assessmants agalnst the Propart,. e

Notice of Construction. Grantor shall notily Lender at least 15 days belfore any work is commenced, arty services as hvished, or any materials\ND
are suppiied 1o the Property, if any mechanics, materalmens, of other construction tien could ba asserted on account of the viail,, services, or materiely

and the cost exceeds $1,000.00, Grantor wil on raquest furnish 1o Lender advanca assurances salisfactory 1o Lender that Grantor can and will pay N
the cost of such improvements,

FROPERTY DAMAGE INSURANCE.

Maintenance of insursnce. Grantor shell procure and maintain policies of fireinsurance with standard extended coveragsendorsements on areplacement
basis for the full insurable value covering all improvements on the Real Property In an amount sufficlent to avoid application of any coinsurance clause,
and with 4 slandard mofigagee clause in favar of Lender, In no event shall the insurance be in an amount Jess than $20,000,00, Policies shall be
writtan by such Insurance companies and in such form as may be reasonably acceptabie to Lender, Grantor shafl deliver 1o Lander certificatas of
coverage from each Insurer containing a stipulation that coverage wi not be cancelled or diminished without & minimum of 10 days prior writteri notice
to Lender.

Apphication of Proceeds. Grantor shall promptly notify Lander of any kiss or damage 1o the Property, Lender may make proof of lass if Granter fails
to do so within 15 daya of the casualty. Lender may, &t Ity slection, apply the proceeds 1o the raduction of the Indebiadness, payment of any Hen
afiecting the Property, or the restoration and repair of the Property. | Lender elects to apply the proceeds 1o restoration and rapair, Grantor shal repalr
or replace the damaged or destroyed Improvements In & manner satistaciory to Lender, Lender shall, upon satisfactory proof of such expenditure,
pay of reimburse Grantor from the proceeds for the reasonable cost of repalr o Yastoration if Grantor is not In default hereunder, Any proceads which
have not been disbursed within 180 days after their recelpt and which Lender hes not committed 1o the repalr or resioration of the Property shalf be
used o pay any amounta owing 10 Lender under this. Morigsge, then to prepay accrued Interest, and then principal of the Indebledness. If Lender
holds any proceeds after payment in full of the Indebiedness, such proceeds shall be pald 1o Grantor,
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Unaxpired insurance at Sale. Any unexpired insurance shall nure o the bensfit ol, and pass 1o, tha purchaser of the Property covered by this Mortgage
81 any frugtee’s sale or other sale held under the provisions of this Morigage, or at any forsclosure sale of such Property.

EXPENDITURES BY LENDER, H Grantor fals to coinply with any provision of this Morigage or If any action or procesding is commenced that would
affect Lender's intefests In the Property, Lander may, at is option, on Grantor's bahalf take the required action and any amount that it expends In sc doing
shall be added to the Indebtedness. Amounta so added shall be payable on demand with interast from the date of expenditura until paid at the Nole
rate. The rights provided for in this section shall be In additon 1o any other rights or any romedies o which Lander may be entitied on account of the
detsult, By taking the required action, Lender shall not cure the delauti 3o a8 to bar it from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Tile, Grantor waranis that it holda marketable e of record to the Properly in fee simple, free and clear of all lens and encumbrances other than
those set forth In any policy of tite insurance issued in favor of, and accepted by, Lender in connection with this Morigage.

Defensa of Tife. Subject io the axception in the paragraph above, Srantor warrants and wit forever delend the titie fo the Property against the lawtu!
claims of all persons, 1n tha event any action or proceeding Is commenced that questions Grantor's tite or the interest of Lendar under this Mortgage,
Granter shall defend the action at its axpense, Granier may ba the nominal party in such proceeding but Lender shall be entitied 1o participata in the
proceeding and to be r-aresemiad in tha proceeding by coursel of its own choke, and Grantor wil deliver, or cause to be delivered, to Lender such
instruments as may Y. ter juested by It from time to time to permit such participation,

Compilznce Wi Laws - Grantor warrants that itsuse of the Propeny complisa with all existing applicablelaws, ordinences, andregulations ol governmental
authorities,

CONDEMNATION,

of Nat Procesds. If & ur 2ny part of the Property ks condemned, Lender may at its election require that all or any portion of the net proceeds
of the award be appled to the Indebiedrars, The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ feeq nacessarily pald or incurzd by Grantor, of Lender in connection with the condemnation.

Proceedings. !f any proceedings in condemn-aun are filed, Grantor shall promptly notify Lender in writng and Grantor shall prompty take such steps
as may be necessary 1o defend the action ana cle!iithe award, Granlor may be the nominal party In such proceeding but Lender shall be entiled
to participate In the proceading and 10 be represented I=-the proceeding by counsel of its own cholce, and Grantor will deliver or cause 1o he delvered,
1o Lender such Instruments ea may be requested by I from time 1o time 10 permit such participation,

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The following shall constitute state taxes 1) *hich this section apples; (a) a specific tax upon this type of Morigage of upon
all or any part of the indebiedness secured by this Morigage; () + specific tax on any Grantor which the taxpayer I3 suthorized or required to deduct
from payments on the Indebledness securad by this type of Mortgage; /25 a tax on thia fype of Morigage chargeable against the Lender or the holder
of the Note; and {d) a specific tax on all or any portion of the Indebiec ness or on payments of principal and interest made by any Grantor.

Remadies. 1 any state tax lo which this section applies Is enactod subeqr.ent to the date of this Mortgags, this event shall have the same effect
as a default, and Lender may exercise any or all of the remedies avallable . in the event of a default uness the following conditions are met: (a)
Grantor may lawfully pay the tax or charge imposed by the state tax; and (b} Grzntui-nays or offers to pay the tax of charge within 30 days after notice
from Lender that the tex law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agresment. This instrumant shall constitule a securlty agreement to the extent ‘any b the Property constiules fixtures or other parsonal
property, and Lander shal have all of the rights of a secured party under the [finols Unliorm Camerarclal Coda,

Security Interest.  Upon request by Lender, Grantor shall executs financing statements and 1t whatever other action is requested by Lander 1o
perfact and continue Lender's securtty interest In the Rents and Personal Property. Grantor hereny apruints Lender as Grantor's attorney in fect for
the purpose of executing any documents necessary to perfect or continua the security interest granted in tne‘Rents and Personal Propeny. In addition
to recording this Mortgage In the real property records, Lender may, at any ime and without further authorizatic a 'rom Grantor, file coples or reproductions
of thia Moitgage as a financing statement.  Grantor will reéimbursa Lender for all expenses incurred in purfactina or continuing this security interest,
Upon default, Grantor shall assembile tha Persanal Property and make (t evaliable to Lander within three dayr aften receipt of written demand from
Lender,

Addreases. The malling address of Grantor (deblor) and the maliing address of Lender (secured party) from which infeimztion concerning the secusity
imerest granted by thia Morigage may be obtained {sach as required by the llinois Uniform Commercial Code) are a3 strieo on the first page of this
Mortgage.
FULL PERFORMANCE. ¥ Granior pays afl of the Indebtedness when due and otherwise perloms all the obligations imposed Upon Granter under thighD
Morigage and the Note, Lender shall execute and deliver to Grantor a sultable satislaction of this Mertgage and suitable statements of termination of any /0
financing statement on file evidencing Lender's securlty Interest in the Renta and the Personal Property, Grantor will pay, if permitted by applicable law ..a
any rersonable termination fee as determined by Lander from time to time, "

DEFAULT. The jollowing shail conatitute events of defaul:
Detavit on indebtedness. Borrower Inils to make any payment when due on the Indabledness.
Dafault on Other Payments. Fallure of Grantor within the time required by this Monigage to make any payment for taxes or insurance, or for any
other payment hecessary to prevant fling of or 1o siiect discharge of any llen.

Compllance Detsult, Failure 1o comply with any cther. lerm, obligation, covenant or condition contained in this Mortgage, the Note or in any of the
Rolated Documents. If such a fallure is curabla and H Grantor has not been given a notice of a breach of the same provision of this Mostgage within
the preceding 12 months, it may be cured (and no evant of defaull will have occumed) i Granior, after recelving written notice from Lender demanding
cure of such failure; (&) cures the failure within 15 days; or (b) if the cure raquires more than 15 days, immedialely Initiates steps suMiclent to cure the
falura and thereatter continues and complatos all reasonabie and necessary steps sufficlent to produce compliance as sodn as reasonably practical,

Braaches. Any warranty, representation or ststement made of furnished 10 Lender by or on behalf of Grantor under this Morigege, the Nole or the
Related Documents is, or at the time made or furnished was, false in any maierial respact,
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Insolvency. The Insolvency of Grantor, appointment of a recefver for any part of Grantor's property, any assignmeni for the beneft of creditors, the
commencement of any proceading under any bankrupicy of insolvency [aws by or against Granior, or the dissolution or termination of Grantor's existence
8 A golng business (if Grantor is & busineas), Except to the axtent prohibited by lederal law or Iinols law, the death of Granter {if Grantor is an Individual)
aiso shall congtitule an ever of default under this Morigage.

Foraciosurs, etc. Commencement of foreciosure, whether by judiclal proceeding, self-help, repossession or any other method, by any craditor of
Grantor againsi any of the Property, however this subsaction shali not apply inthe evant of agood faith dispute by Grartor 23 o tha vedidity or rensonablaness
of the ciaim which Is the basis of the foreciosure, provided that Gramtor gives Lender writtan notica of such claim and furnishes reserves or a surety

bond for the claim satisfactoty fo Lender,

Leasshold Default. [{ the irterest of Grantor in the Property is a leasehold Interest, any default by Grantor under tha tems of the lease, or any other
avent {whether or not the fault ol Grantor) that resuliz in the termination of Granicr's leasehold rights,

Braach of Other Agresment. Any broach by Grantor under the terme of any other agreament between Grantor and Lender that la not remedied within
any grace period provided therein, including withou! limitation any egreement concerning any indebtedness or other obligation of Grantor 1o Lender,
whether existing now or |ater.

Events Affecting Guaraators. Any of the preceding events occur with respect 10 any guaramor of any of the Indebledness or such guarantor dies
or becomes Incompate:?, unless the obiigations arising under the guaranty and related agreements hava been uncondliionally assumed by the quarantor's
estate In a manner »4ls1e story to Lender.

insacurity. | Lander rezsonably deems liself Insecure.

RIGHTS AND REMEDIES ON Pc72ULT. Upon the occurence of any event of default and at any ime thereafier, Lender may exercise any one of more
of the following rights and reme~Zas .n addition to any other rights or remedies provided by law:

Accelerats Indebtedness. Lenocr s724 have the right st ts option without notice to Grantor to declara the antire Indebtedness Immediately due and
payable, including any prepayment penzaty which Grantor would be required to pay,

UCC Remedies. With respect o ail or.a'7 part of the Personal Property, Lender shall have alf the rights and remedies of a secured party under the
Iinos Unfform Commerclal Code.

Collect Rents. Londer shall have the right, wiitout notice 1o Granior, 1o take possession of the Property and collect the Renis, including amounts
past dug and unpaid, and apply the net proceeds, ovar and above Lendet's costs, against the Indabledness. In furtherance of this right, Lender may
require any tenant or other user of the Property to make pavmenis of rent or usa fees diractly tc Lender. 1f the Rents are collected by Lender, then
Grantoer krevocably daslgnates Lender ag Grantor's attor iy In fact to endorse instruments received In payment thereaf (n the name of Granior and
to negotiate the same and coflect the proceads, Payments i iariants or other users to Lander In reaponse to Lender’s demand shall sztisfy the obligations
for which the payments are made, whether or nct any proper grui+iids for the demand existed. Lender may exercise its rights under this subparagraph
aither In parson, by agent, or through a racelver.

Meorigagee In Possesslon. Lender shall have the right to be placec’ a8 n.origagee In possession or 1o have a receiver appointed to take possession
of all or any part of the Propenty, with the power 10 prolect and presevi2 ¥~ Property, to operate the Properly preceding foreciosure or sale, and to
coliect the Rents from the Property and apply the proceeds, over and abows e cost of the receivership, against the indebledness. The mortgagee
In possassicn or recelver may serve withoit bond i permitied by faw. Lencers dght to the appointment of a recelver shall exist whather or not the
spparent value of the Property exceads the Indabledness by a substantial amovit, | Employment by Lender shafl not disquaiify & person from sarving
S & receiver,

Judiclal Foreclosure, Lender may obilain a judicial decree foreciosing Grantor's Inter=.iin all or any pat of the Property.

Nonjudiclal S:‘I:.h Jf permitted by epphcable law, Lender may foroclose Grantor's inferesi in 'l of ary part of the Personal Property or the Real Property
by nenjudiclal saje.

Deficlsncy Judgment. 1f parmitied by applicable law, Lender may obtain a judgment for any de~er<y remaining In the Indebtedness due to Lendes
afier application of all amounts recelved from the exercise of the rights provided in this section,

Other Remaedies. Lender shal have all ather rights and remedies provided In this Morigage or the Note or b iw.

Sale of the Property. To the axtent permitied by applicable taw, Grantor hereby walves any and all right 1o have ¥ property marshalled. In exerclsing
fts Aights and remedies, Lender ahe!l be free 1o oell all or any part of the Property together of separately, in one sale o bv separate sales. Lender sheb
be antitied to bid at any public sale on all or any porion of the Property,

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Personal Prorary or of the time after which
any private sale or other imended disposiion of the Personal Property is 1o be made. Reasonable notice shall mean ‘otice. given at least 10 days
belore the time of the sale or disposition. h;D

Walver; Election of Remedias, A walver by any party of a breach of a provision of this Mortgage shall not constitute a walver of or prajudice
party's rights otherwise to demand siric! compliance with that provisicn or any other provision. Eiection by Lender to purstie any remedy shall mﬂ,J
axclude pursult of any other remedy, and an election o make expenditures or 1ake action fo perform an cbiigation of Grantor under this Mortg

after fallure of Grantor to perform shall not affact Lender's right fo declare a default and exerclse its remedies under this Mortgage.

{
Atlomneys' Fees; Expenses. {f Lender institules any sult or action to enforce any of the ters of thia Morigage, Lender shall be entitied 1o recovefha_
such sum as the court may adjudge reasonabie as attorneys' fees af rial and on any appeal. Whether or not any court action i involved, a¥ reasonable
expenses incurred by Lender that In Lander's opinion are necessary at any time for the protaction of ks Interest or the enforcement of its rights shalie }
bacome & part of the Indebtedness payable on demand and shal beer interest from the date of expenditure uniil repaid at tha Note rate. Expensasw
coverad by this pazagraph Include, without limitation, however subject to any limits under applicable law, Lender's attorney fees and legal expenses
whether or not thers is a lawsull, Including aticrneys' lees for banknupicy proceedings {Including efforts to modify or vacate any automatic stay o Injunction),
appoals and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosure repons),
surveyors' reports, and appraisal lees, and title Insurancs, 1o the extent permitted by applicable law, Bomower also will pay any tour costs, In addition
to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any Notice of Delautt and any Notice of
Sale to Grantor, shalt be In writing and shall be effective when actually deiivered or, i malied, shall be deemed effactive on the third day after being deposiled
as either first class mail, registerad or certified mall, postage prepaid, directod to the addresses shown af the top of paga 1. Any party may change is
address for notices by writien notice to the other parties, All coples of notices of ferecikesure from the helder of any flen which has priority over this Morigage
shall ba sant lo Lander's address, as shown neas the top of the first page of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender Inlormed

¢
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al alf imee of Granior's current address,
MISCELLANEOUS PROVISIONS. The following provision are a part of this Morigage:

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT., CH. 110 SECTION 15~1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS

FERMMTED TO REDEEM THE PREMISES.

Succeasors and Assigns. Subject o the limitations stated in this Mortgage on transier of Grantor's Interest, this Morigage shall be binding upon
and Inure to the benefit of the parties; thelr successors and assigna. if ownership of tho Property becomes vested in & parsan other than Grantor,
Lender, without notice 1o Grantor, may deal with Granlor's successers with refarence fo this Mortgage and the Indabtedness by way of forbearance
or extension without releasing Grantor from thae obiigations of this Mortgage or liability under the indebledness,

Appiicable Law, This Mortgage has been defivered to Lander in the State of Ilinois, Except as set forth hereinafter, this Morigage shail be governed
by, construed and enforced in accordance with the laws of the Stala of Ilincis, except and only to the extent of procedural matters related to the perfection
and enforcement by Lander of ita rights and remedies against the Property, which matters shall be governed by the laws of the State of iitinols, However,
in the evert that the ent.rceability or validity of any provision of this Morigage is challenged or questioned, such provision shall be govermed by whichever
applicable state or trcwre law would uphold or would enforce such challenged or questioned provision, The lean transaction which is evidenced
by tha Note and this Moringe (which secures the Note) has been apphed for, considered, approved and made In the State of lllinols,

Time of Easence. Time is'of ¥ v aasence of this Mortgage.

Walver of Homestead Exergitica. Grantor hereby releases and walves afl rights and benefits of the homestead axamplion laws of the Stals ol
I8inois as to all Indebledness secu s by this Morigage,

Merger. There shall ba no merger of tha 'nterest or estate created by this Mortgage with any othor Interest or estate in the Property af any ime held
by or for the bonefi of Lender in any cape i, without the writlen consent of Lender.

Amendment. No afteration or amendment ot inis Morigage or the Nota shall be effective Lniass in writing and signed by the parties sought to be
charged o bound by the alteration or amendmieric.

Caption Headings, Caption headings in this Morigao ar: for conveniance purposes only and are not to be used to Iinterpret or define the provisions
of this Mortgage.

Walvers and Consents, Lender shall not be deemed . hzy= walved any rights under this Morigage (or under the Related Documents} unless euch
walver is In wriing and signed by Lender. No deisly or amission. or the part of Lander in exercising any right shall operato as a walver of such right
or any othef right. A waiver by any party of a provision of this M:"gage shal not constitute a waiver of or prejudice tha party's right otherwise to demand
strict compiiance with thet provision or any other provision. Whenaver ~unsent by Lender is required In this Monigage, the granting of such consent
by Lender In any instance shall not constitute cantinuing consent to 5L beeguent instances where such consent Is required.

Severabllity. The unenforceability or invalidlty of any provision or provisiora of this Morigage as fo any persons or circumstances shall not render
that provision or those provisiona unenforceable or invalid as to any other prisons or circumstances, and alil provisions of this Mortgage, in all other
respacts, shal remain valid and enforceable.

Muttiphe Partles. 1t Grantor (including any and all Borrowers executing this Morigzge) consists of more than one person or entity, all obligations ol
Granpr nder this M shall be joint and several, and all references to Granlor sh#nean each and every Grantor.
EACH o Az%él IT HAS READ ALL OF THE PROVISIONS OF THIS MO/(TG.\GE AND EACH GRANTOR AGREES TO ITS TERMS,
X /,/ ,‘( \ X 3
MICHAEL'S SCHNITZLER * % “CARGL P SCH LHIS

LM ZAC AR
This Morigage preparsdty:  BANK OF HIGHLAND PARK
1835 FIRST STREET

_HIGHL AND PARK-HAi-60635
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &@wa )

- )
COUNTY OF Xu,ﬂ,e_ ) N

On this day bolore me, the underaigned Nolary Public, personaily appeared MICHAEL S SCHNITZLER and CAROL P SCHNITZLER, HIS WIFE,
to ime known 1o be the individuals described In and who execited the Morigage and acknowledged that thay signed the Morigage as thelr froe

and voluniary act and deed, tor the uses and purposes n memioned.
Given under my lndoﬂleialugg/\ day of jZL;&MZ&, 18 8;; .

By L aG, % esiding at Mﬁmwm .
Notary Public In and #7¢ e State of mmmmmm_ﬂmdmg__

LASER PRO{tm) Ver 2.17 {c) 1888 by CF! Sankars Servica Group, Inc.  All rights resarved,







