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MORTGAGE, SECURITY AGREEMENT

AND FINANCING STATEMENT ; Z 0 /'""
THIS MORTGAGE, SECURITY AGREEMENT AND FINANCENG STATEMENT ("Mortgage") is made as
of MARCH 25 19 88 . by
Initials:
O i 7 -, not personany, but
as Trustee under Trust Agraemem dated . i , 19 and known as
Trust No . :

ﬁ_nm

and __Niki Brace, His wife .

,a . : . cdrporatlﬁh.

a

(]

limi¢ 2@ nartnership,

d/b/a ' ‘a
general partnership or]o.nt veriure,

{"Mortgagor'’) whose mailing acdrozis 3842 Woodgide
.. _ Brookfield, II, 60513

in favor of First lllinols Bank of Willowo ook ("'Mortgagee''), whose mailing address is 730 Plainﬁafd Dnve
Willowbrook, tHinois 60521.

Mortgagor or dekhkkk Rk kh ARk hRI R A RN AIIRARAAARAS . Islustly indebted to the' Mortgagee
in the principal sum of IHD_}D,JNDBED_SIKIEH' Ti'OUSAND AND” ONE DOLLAR AND NO/100 ##*
_k&kkrik Dollars ($ 216,001 .00 }evidenced by £/cirtain PROMISSOAY NOTE of even date herawith
("'Note™}, made payable to the order of and delivered tc th 2 Mortgagee, whereby the obligor promises to pay
the Note, late charges, prepayment premiums (if any) &i:d Inter=st at the rate or rates, all as provided in the
Note. The final payment of principal and intersst, if not soone’ paid, shall be dueon_Septemher 21,
19.88 . All such payments on account of the indebtecness secured hereby shall be applied first to
interest on the unpaid principal balance of the Note, secondly toary o thes sums due thersunder, thirdiy to all
other advances and sums secured hereby, and the remainder to pnnzips.,

Mortgagor, in order to secure the payment of said principal sum ¢ monsy and said imerest and late
charges and prepayment premiums, if any, in accordance with the terms. jitavisions and limitations of this
Mortgage and of the Note, either directly or indirectly as evidenced by a guarunty of paymenti of performance
executed by the Mortgagor or beneficiary of Mortgagor and the performance of th 2 covenants and agreements
herein comained by the Mortgagor to be performed, and also in consideration ¢f 4@ sum of ONE DOLLAR
{$1.00) in hand. paid, the receipt whereof is hersby acknowledged, Mortgagor doss oy these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mortgagam and its successors
and assigns, the following described real estate and all of its present and hereafter acquirs-' estate right, title
and interest therein, situated, Iylng and being in the County of Coank and
State of I1linnis to wit:

SEELEGAL DESGﬁIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT “A"

Commonly known as _ Lot 1, Timber Trail View, Indian Head Park. IL
which, with the property hereinafter described, is collectfvely referred to herein as the *“Premises.”

This Instrumeni Pr'epared By: _Robert A. Forsek, V.P.

1e062158

and Shall be Returned to: First lllinois Bank of Willowbrook
Attn: _Rnhez:t_AhEn.ts.ak_._Lf_‘g_

BOX 333 - GG 730 Plainfleld Diive

Page 1of 8 Pages

Willowbrook, Hinols 60521

Real Estate Tax |.D. No. . 18-18-401-067-0000
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Initials:

[ 1
LINQEEICIANL €PN !
dinate financing liens, beneficiary propriate) and Martgagor agree that if (his Paragifaph [ arestrainf on alienation, thai it is & reasonabie

ap|
one and that any sale. conveyance assignment, lurther encumbrance or other transfer of title to the Premises or-any interest thereln (whether voluntary
or by operation of law) without the Mortgagee's prior written consen! shafl be an-event of default hereunder. For the purpose of, and without limiting the
genearality of, the preceding sentence, the occurrence at any time of any of the following évents shall be deemed to be an unpermitted transter of i2la to

he Premises and therefore an event of default hereunder: . . ; .
(&} any sale, conveyance, assignment or other transtar of, or the grant of a security interest in, all or any part of the title 1o the Premisas of tha beneficial

interast or power of directlon under the trust agreement with the Morigagor, if applicable; :

{b) any sale, conveyance, assignment, or other franster of, orthe grant of a security interest in, any share of stock ot the Mortgagor, (if a corparation)
or the corparation which is the bensaticiary or one of the beneliciaries under the trust agreement with the Mortgagor, or of any corporation direcily
or indirectly controlling such beneficiary corporation; . " . S

(c) any sale, conveyance, assignment, o other transter of, or the grant of a security interest in, any general partnership intarest of the limlled pariner-
ship or general parinership (herein called the “Partnarship'’) which is the Mortgagor or the beneficiary or one of the beneficiarles under the trust

agreement with the Marigagor; . . .
(d) any sale, conveyanca, assignment, o other transter of, or the grant of a security interest in, any share of stock of any corporation directly or indirectly

controlling any such Partnership. . . .
Any consenl by the Mortgages, or any waiver of an event of default, under this Paragraph shall not conslitule a consent to, or waiver of any right,
remedy or power of the Mortgagee upon a subsequent event of default under this Paragraph.

30. HAZARDOUS MATERIALS. Mortgagor end its beneficiary (for purposes of this paragragh, collectively *'Morigagor”’) represents, warrams and
covenants that Mortgagor has not used Hazardous Materials {(as definad hereinafter) on, from, or alfecting the Premises in any manner which violates
fedaral, stale or local laws, ordinances, ruies, regulations, or policies governing the use, storage, Irealment, transpostation, manufaciure, refinement,
handling, production ar disposal of Hazardous Materials, and that, to the best of Mortgagor's knowladge, no prior owner of the Premises or any tenant,
subtenant, prior tenant or prior subtenant have used Hazardous Materials on, from, or affecting the Premises in any manner which violates federal, state
or local laws, ordinances, rules, regulations, of policies governing the usa, siorage, treatment, transporiation. manufacture, refinement, handling, production
or disposal of Hazardous Materials. Mortgagor shall keep or cause the Premises to be kep! free of Hazardous Materials. Without iimiting the loregoing,
Mortgagor shall not cavsc or permit the Premises to be used to generate, manulacture, refine, or process Hazardous Materials, except in compliance with
all applicable federal/ siate and local laws or regulations, nor shall Mortigagor cause or parmit, as a result of any intentional or unintentional act or omisslon
on the part of Mortgagor or:ny tenant or sublenant, a release of Hazardous Materials onto the Premises or onto any other property. Morigagor shall comply
wilh and ensure compiie/ice Sy all tenants and sublgnanis with all applicable federal, state and local iaws, ordinances, rules and regulations, whenever
and by whomever triggerec,, an § shall obtaln and comply with, and ensure that all tenants and subtenants obtain and comply with, any and all appravals,
registrations or parmits requirec wicreunder. Mertgagor shall (a) conduct and complete all invesligations, studies, sampling, and testing, and all remedial,
remavat, and othor actions nerass#.v.ta clean up and remove all Hazardous Materials, on, from or affecling the Pramises (i} in accordance with all applicable
federal, state, and local laws, oroin s chs, rules, roguiations, and policies, {il to the satistaction of Mortgagee, and (iff} in accordance with the orders and
directives ol all lederal, state and local poesmmental autherities, and (b) delend, indemnity and hold harmless Morigagee, its employaas, agenis, officers
and diractors, from and agains: any clalm., demands, penalties, lines, liabilities, settiements, damapes, cosls, or expenses of whalevar kind or nature,
known or Linknown, contingent or other se arising out of, or in any way related to, {) the presenca, disposal, rolease, or threntaned ralease of any Hazar-
dous Maleriats which are on, from or altac! =y the soll, water, vegetallon, bultdings, personat property, persons, animals, or otherwise; (ii) any persona!
injury (including wronglul death) or property damzge (real or parsonal) arising oul of of related to such Hazardous Materlels; (i} any lawsul brought or
threalened, setlement raached, or goverament ord:r.r='ating to such Hazardous Materials, and/or (Iv) any violation of taws, orders, regulalions, require-
ments, or demands of government authorities, or sy Zacies of requirements of Morigagee, which are based upen or in any way relaled io such Hazardous
Matsrials including, without limitation, attorney ana cons::iiant fees, investigation and laboratory feas, court costs, and litigation expenses. In tha event
the Morigage is foreclosed, or Morigagor tenders a de’«d in eu of fereciosure, Martgagor shalt dellver the Premises to Morigages iree of any and all
Hazardous Materials, so that the condition of the Premisas shail conform with all applicable federal, state and local iaws, ordinances, rutes or regulations
affecting the Premises. For purposes of this paragraph 30, *“+/aze rdous Materiais" includes, without limil, any flammable axplosives, radioactive materials,
hazardous malerials, hazardous wastes, hazardous or toxic =:.07iances, or relaled materiais defined in the Comprehensive Environmental Respanse,
Compensation, and Liability Act of 1980, as amanded (42 U.5.¢.. S/.ct'uns 9601, et seq.), the Hazardous Materials Transportation Act, as amended (48
U.S.C. Sactions 1801, at seq.), the Resource Conservation and me:avsry Act, as amended (42 U.8.C. Sectlons 8601, et seq.), and In the regulations
adopted and publications promulgated pursuani thereto, or any other Fedaral, stale or local environmental iaw, ordinance, rule, or regulation. Further. in
the event that Mortgagor undernakes building renovation or demolition inve ving at least 280 linear feet of friable asbestos material on pipes or at least 160
square feet of friable asbestos materials are stripped or removed frorn the | remises, the Mortgagor will nelify the Environmental Protection Agency as sarly
as possibie befors tha rancvation begins, The provisions of this paragraph 27 s*-a!l be in addition 10 any and all other obligations and llabilities Mortgagor
may have to Mortgagee al commen law, and shal! survive the transactions ccnter)plated herain.

31, [ REVOLVING CREDIT. In the event that the box is hecked ta signify that th.z bor aage secures a revolving credit note, this Morigage shall secure
not only the existing indsbtedness, bul also such future advances, whather such aav.ncs s are obligalory or lo be made af the option of the Mortgages,
or olherwise, as ara made within twenty years from the date hereol, 1o the same extent 73 i* such fullre advances were mads on the date of executlon of
this Morigage, although there may be no advance made at the time of execution of this Mal gz Je, and afthough there may be no indebtadniess outstanding
al the time any edvance is made. The 1otal amount of Indebledness that is secured horeby m';increase or decieass from time to time, but the total unpalid
balance so secured at any one tima shall not exceed a maximum principal amount of the Note, plurinterest thereor, and any disbursaments made tor the
payment of taxes, special assessmenis, or insurance on the Premises, with interest on such disl urseiaenis,

32, EXCULPATORY. In the event the Mortgagor executing this Morigage is an Illinols land trust, this Mol qu s executed by the Morigagor, not personally,

but as Trusiee aforesaid in the exercise of the power and authority conferred upon and vested in i as suc Yiusiee and the Mongagor hereby warrants that
it possesses Jull power and authority io execule this insirument and it is expressly understood and agreed thr . no*.iing contained herain or In the Note shall

bs construed as creating any kability on the Morigagor personally to pay the Note or any.intarest, late charge r. w=pium thal may accrue thereon, orany

indabtedness secured by this Mortgags; or to perform any coveriant, sither express or.implied herein containe 4, &l ~uch liabliity, if any, belng expressly

waived by Mortgagee and by every parson now of hereafier claiming any right or security hareunder, and that so far a. Morigagor is personally d,.
the Jegal holder or holders of the Note and the owner or awners of any Indebtadness sacured hereby shall lock solely 1u the P-amises and Collatersl heroby.
morigaged. conveyed and assigned and to any other security given at any tima to secure the payment thereof,

33. ADDITIONAL TERMS AND CONDITTONS.
SEE ATTACHMENT MADE A PART
HEREOF AS EXHIBIT "B"
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5. INSURANCE. Mortgagor shall keep all buildings and improvernents and 1ha Collateral (defined in Paragraph 27 below) now or hereafter sltuated on said
Premises insured agalnst loss or damage by lire on a so-called Al Risks'' basis and against such cther hazards as may reasonably be raquired by
Mortgages, including without limitation of the generality of the foregoing: (a} rent loss or business interruption insurance whenever In the opinion ot
Morigagee such protection Is necessary; and (b) Hood Insurance whenever same is available and, in the opinion of Morigagee, such protection is necessary.
Mortgagor shall also provide Insurance coverages with such Jimits for personal injury and death and property damage as Morigagee may require. All policies
of insurance {0 be furnished hereunder shall be in forms, companles and amounis satlslactory to Morigagee, with walver of subrogation and replacement
cost andorsements and a standard non-contributory mortgagee clause attached ta all palicies, including a provision requiring that the coverages evidenced
thereby shall not be terminated or materially modified without thirty (30} days' prior written notice to the Mortgages. Morigagor shall deliver all original
policies, including additional and renewal policies, to Mortgagee and, in the case of insurance about to expire, shall deliver renewal policies not less than

thirty {30) days prior to their respective dates of expiration.

Mortgagor shall not take oul separate insurance concurrent in form or contributing In the evenl of loss with thal required 1o be malntained heraunder
unless Mortgagee Is included thereon under a standard non-contributory morigages clause acceptable to Mortgagee. Mortgagor shall immediately notity
Mortgagee whenever any such separale insurance is taken out and shall prompity detiver 1o Mortgages the_criginal policy or policies.of such Insurancs,
In the event of a foreclosure of the fien of this Merigage, or of a fransfer ol iitia 1o the Premises either in lieu of foraciosure or by purchase at the loreciosure
sale, altinlerest in all Insurance policies in force shall pass o Mortgagee, transferee of purchaser, as the case may be. '

Within ninsty (90) days following the end of each fiscal year of Mortgagor, al the réques ‘pf the Mortgages, Mortgagor agrees to furnish é\)idénée ot
replacement cost, withot cost to'the Mortgagee, such as are regularly and ordinarily made by insurance companies to determine the then replacement
cost of the bullding{s) and cther Improvements on the Premisas.

6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICAYION OF PROCEEDS OF INSURANCE. In case of the loss or damage by fire or other
casually, Morigages Is authorized: (a) to settfe and adjust any clalm undsr insurance policies which insure againet such riaks; or (b) 1o allow Morigagor io
agree with the Insurance company of cainpanies an the amounl (o be pald In ragard lo such loss. In elther case, Mortgagee is authorized to collect and
receipt lor any such Insurance monles. So long as: (a) eachlease applicable to the Premises is in full force and etiect and sach 1enant theraunder Is'not
in default and such lous of damage shall not result in the terminatlon or cancellation of any of thosa leases or glve any tanant thereunder the right ta
terminate or cancel .« lor se; (b) no insurer denies liabllity as to any insured or claims any right of participation in any of the Morigages's security; and (c)
this Mortgage Is not in defaih; then such insurance proceeds, alter deducling therefrom any expense Incurred by Morigagee In the collection thereof, shall
be made available by th< Mr='gagee lor the repalir, rebullding or restoration of the bullding(s) and other impravement(s) on the Premises. In all other cases,
such insuranca psoceeds/na , at the option of the Mortgagae, be: (a) applied in raduction of the lndebledness, whether dus or not; of (b} held by the
Mortgagee and used to raltalurse Mortgagor (or any lesses) for the cost of the repair, rebuilding or restoration of the buildingis) and other improvement(s)
on the Premises. in any ever.. tb. building{s) and ciher improvement(s) shall be so repaired, restored or rebuilt so as to be of at least equal value and
substantially the same character ¢ Be'or to such damage or destruction. If the insurance proceeds are made available tor rapair, rebuilcing or restoration,
such proceeds shall be disbursed 1our “he "'Disbursing Parly” (hereinatier defined) being furnished with satistaciory evidence of the cost ol completion
theraof and with architects' certificales, waivers of llen, contractors’ and subcontractors' sworn statements, title continuations and other evidance of cost
and payments so that the Disbursing Pirty can verity that the amaunts disbursed from time to time are represented by compieted and {n-place work and
that said work Is Iree and clear of mechar 23" lien claims. No payment made prior.to tha tinal complelion of the work shall exceed ninety per cent (90%b)
al the value of the work performed from time 10 9, and al all times the undisbursed balance o! such proceeds remaining in the hands of the Disbuirsing
Party shall be at Ieast suficient to pay for the co't of so7ipletion of the work free and clear of iens. If the cost of rebuilding, repairing or restoring the buildings
and other improvements may reasonably exceed e sum of FIFTY THOUSAND DOLLARS ($50,000.00). then the Morigages must approve.plans and
specifications of such work betore such work shall be o/ wnanced. Any surplus which may rerain out of sald insurance proceeds, after paymant of the
cost of repalr, rebullding, resloration and the reasonat ie chi rges of the Disbursing Party, shall, at the option of the Mortgagee. be applied on account of
the Indebtedness or paid to any party snlitled thereto a: the same appear on tha records of the Martgagee. No inferest shall be allowed 1o Mertgagor on

any proceeds of insurance hetd by the Disbursing Party.
As used in this Paragraph &, the term Disbursing Party'' (afe 54 the Morigagse andior to any litle insurance company salected by the Mortgagea.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING T2 XATION. i, by the laws of the United States of America or of any state or subdivision
thareo! having jurisdiclion over the Mortgagor, any tax is dua ar becomes. e in respect to the Nole o this Morigage, the Morgagor tovenants and agrees
to pay such tax in the manner required by any such law. The Morlgagor firther covenants to reimburse the Mortgagee for any sums which Mortgagee may

axpend by reason of the imposition of any tax on the issuance of the Nots. :

in the event of the enaciment of any law of the siaie in which the Premises ar loratad Imposing upon the Mortgagee the payment of the whole or.any
part of taxes, assessmenis or charges on the llen of this Mortgage, or changing iri.-iv 23y the Jaws reiating to the taxation of morigages or debts secured
by morigages or the Morigages's interest in the Pramises, or the' manner of collacton £/ t2xes, 50 as to affect this Mortgage or the debi sacured hereby.
or the holder thereof, then, and in any such event, the Morigagor, Lipon démand by the Mirijagee, shall pay such taxes or assessments of reimblirse the
Mongagee therstor; provided, however, thal it in the opinion ol counsel for the Mortgige +: /3) It might be uniawlul to require Mortgagor to make sich . .
payment; or (b) the making of such payment might resull in the imposition of interest beyor.. the maximum amount parmitted by law; then and in any such
avent, the Morigagee may elect, by notica In writing given lo the Mortgagor, lo declare all of the irJebidness to be and become due and payable sixty (60)

days from the giving of such notice,

8. OBSERVANCE OF LEASE ASSIGNMENT, As additional security for the payment of the Note and o’ the falthtul performance of the terms and conditions -
contained herein, Morigagor and its bensficlary or bensficlaries do hereby assign lo the Mortgages olLof tasirrigi, litle and interest as landlords inand. .
io the present leases and all luture jeases of the Premises. All leases of the Premises are subject to the 2 spre vat of the Mortgagee as 1o form,content and

tenani(s).

Morigagor will not and Morigagor's beneficiary or beneficiaries will not, without Morigagee’s prion writlen covise L. () execute any assignment or pledge
of any rents or any laasas of the Pramises axcept an assignment or pledge securing the Indebtadnass in {avor i Moigoges; of {#} accept any payment
of any installment of rent more than thirty (30) days before the due data thereo!; or (iii) make any lease of the Premisas exce i lor actual occupancy by the

tenanl thereunder.

Mortgagor shall not and ihe beneficiary of Monigagor, i any, shali not enter into or parmit 1o be entered into any manaé4mani contract, assignment.
or sublease of any lease, licensa or concession perfalning to the Pramisas without the prior written approval of Mortgagee ha:in} irsi been obtained and
following such approval shall not amend or modify the sarme without further writlen approval of Mortgages.

Morigagor at s sole cost and expense wil: (1) at ali mes prompily and faithtully abide by, discharge and perform all of the covs ~ants, conditions and
agreements conlained in all leases of the Premises, on the part of the landlord thereunder to be Kept and performed: (ii) enforce or secure the parformance
of all of the covenants, conditions, and agreementis of such leases on the part of the tenanis lo be kept and periormed, but Morigagor shall not and
Mortgagor's beneliclary or beneficiaries shall not modify, amend, cancel, terminate or accept surrander of any lease without prior written consent of
Mortgagee; (i) appear in and delend any action or proceeding arising uncer, growing out of or in any manner connected with such leases or Ihe obligations,
duties or liabllities of the landlord or of any tenants thereunder; (iv) ransfer and assign or cause to be separately transferrad and assigned 10 Morngagee,
upon written request of Morigagee, any lease or leases of the Premises heratofore or herealter entered Into, and make, axecule and deliver lo Morigages
upon demand, any and all Instruments required lo effectuate said assignment; (v) furnish Mortgagee, within ten (10) days atter a request by Mortgagee,
50 1o da, a written statemant containing the names of all tenants and the terms of all leases of the Premises, including the spaces occupied and the ren
payabia thereunder; and (vi) exercise within five (5) days of any demand therefor by Morigages any right to request froms the tenant under any lease of the _ID)
Premises a certificate with respect to the status thereof. R

Nothing in this Mortgage or in any other documénis relating to the Nota secured hereby shall be construed to obligate Morigagee, expressly or by ‘:%
implication, to perform any of the covenants of the landiord under any of the ioases assigned ta Morigagee or to pay any sumn of monay or damages therein 4
provided to be pald by the landiord, each and all of which covenants and payments Morlgagor agrees to perforrm and pay or causae to be performed and &9‘

paid.

At the option of the Mortgagee, this Morigage shall become subject and subordinate, In whole of In part (bul not with respect to priority of emmérnem '
to Insurance proceeds or any award {n eminent domain), 10 any one or more leases affecting any part of the Premises, upon the execution by Morngagee
and recording or registration thereo, at any lime nereafter, in the oifice wherein this Mongage was registerad or filed for record, of a unilateral declaration

to that effect.
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UNOFFICIAL CORY: .

Mortgage, the court in which such action was commenced may, upen réquest of the Mortgagee. appoint a receiver of the Premises either belore or after
foraciosure sale, without notice and withowt regard 1o the solvency or Insolvency of Mortgagor at the time of application for such receiver and without regard
to the then value of the Premises or whether the same shall be then occupied as a homesiead or net; and the Mortgages or any bolder of the Note may be
appointed as such receiver or as Mortgagee In possession, Such receiver or the Mortgagee in possession shall have power to collect the rents, Issues and
profits of the Premises during the pendency of such foreciosure action and, In case of a sale and a deficiency, during ihe full statutory period of recemption
fil any), whether there be redemption or not, as well as dusing any further times (it any) when Mortgagor, excepl for the intervantion of such receiver or
Mortgages In possession, would be entitled 1o collect such rents, issues and profits, and all other powers which be necagsary oc are usual in such cases
for the protection, possession, control, management and speration of the Premises during the whole of sald period. Tha court from time to ime may
authorize the receiver or Mortgagee in possassion 1o apply the nat income In its hands In payment in whole or in pan of; () the indebtedness secured hareby
or by any order or Judgment foreciosing the lien of this Mortgage, or any lax, special assessment or other lien which may be or becoma superior to the Hen
herool or the lien of such order or judgment, provided such application is made prior 1o loreciosure sale; (b) the deficiency in case of a sate and deficlency.

16. RIGHTS CUMULATIVE. Each right, power and remedy confarred upon the Morigagee by this Morigage and by all other documents avidencing or
sacuring the indsbtedness and conferred by law and In equity is cumulative and in addition 10 every other right, power and remedy, express or implied,
given now or hereatier existing, at law and in equity; and each and every right, power and remedy herein or therein sot forth or otherwisa so existing may
be exercised from time to time as often and in such order as may ba dearned expedient by the Monpages; and the exercise or the beginning of the axercise
of one right, power or remedy shall not be a waiver of ihe right fo exercise at the same tima or thersatier any othar righl, power or remsdy; and no delay or
omission of, or discontinuance by, the Morigagee in the exercise of any rlaht, power of remedy accruing heraunder or arising ctherwise shall Impalir any
such right, power or remedy, or be construed lo ba a walver of any default or acqulescance thersin.

17. MORTGAGEE'S RIGHT OF INSPECTION. Mortgages, ils representatives, agents or participants shatll have the right 1o Inspect the Pramises at all
reasonable times and access thereto shail be permilted for that purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor hereby assigns, transfers and sets over unto the Morigagee the entire praceeds of any
claim for damages fo- as.v of the Premises taken or damaged under tha power of emninent domain or by condemnation. So long as: {(a) any applicable lease
is in full lorce and e’iect = 1d each tenant thersunder is not In default and such taking shall not resuit in the termination or canceiialion of any of those leases
or given any tanant therar ader the right o cancel Its isase; (b) the Premises require repair, rebuilding or restoration; and (c) this Morigage is not in delault;
then any award, alter ded:.cting therelrom any expenses incurred In the collection thereof, shall be made avallable by the Morngagee for the repair,
rebuilding or resteration ¢ { thy; Premises in accordance with plans and specilications 1o be submitted to and appraved by the Mortgagee.

In all other cases, the Moo~ may elect {o apply the proceeds of the award upon or in reduction of the indebtednass, whether due or not,or make
those proceeds availabie for repait, < storation or rebuliding of the Premises In accordance with plans and specifications te be submitted to and approved
by tha Mortgagee. In any case wheca Zsusneds are made available for repair, rebullding or resteration, the proceeds of the award shall be paid out inthe
same manner and under the sama cond’uons provided in Paragraph 6 hereol tor the payment of insurance proceeds toward the cost of repair, rebuilding
ar restoration. Any surplus which may 2 ain. owt of sald award atier payment ol such cost of repair, rebuilding, restoration and the reasoneble charges
of the Disbursing Party shall, al the optic= & Mortgagee, be appiiod on account of the Indebtedness or paid to any par entitlod tharetq as the same appear
on the recards of tha Morigagee. No interast st ba allowed to Morigagor on account of any procesds of any award held by tha Mertgagee.

19. RELEASE UPON PAYMENT AND DISCHARY.E OF MORTGAGOR'S OBLIGATIONS, Mongagee shall release (in whole or partiatly) this Mortgage
and the lien {in whcle or partially) by proper Instrumen® upun paymant and dischargs of all indebtedness (or appiicable agreed porlion) sacured hereby
{including any prepaymen! charges and |ate charges roviced lor hereln of in the Note) and upon payment of & reascnable lee 10 Mortgagee for tha pre-
paration and execution of such proper instrumant as sh 2! hadatermined by Mongages in its absohutte discretion.

20. GIVING OF NOTICE. Any notice which sither party herew iy desire ot bs required to give 1o tha other party shall be In writing and the malling theraof,
by cenified mai) addrassed to the Morigagor or to the Mortgag e ar (he casa may bs, at the respective addresses set forth on the lirst page hereof or at
such othor place as any party herelo may by notice in writing des’;=ais as a place tor service of notice, shall constitute service of notice hereunder.

21, WAIVER OF DEFENSE. No action for the entorcement of the ien or of ay provision hareot shall be subject 10 any defense which would not be good

and avallabis o the party interposing same In an action at law upon the Nole.

22, WAIVER OF STATUTORY RIGHTS. Mortgagor shall nol and will not (nor she. sny beneticlary of Mortgagor) apply for or avall itsefi of any appraisernent,
valuatlon, stay, extension or exemption laws or.any so-called */Moratorium La:s.'” now existing or hereaHer enacied, in ordar to prevent or hinder the
enforcamant or foreciosure of the fien of this Mortgags, but hereby waives the bur offt ot such laws. Mortgagor, for tself and all who may cialm throughor
under il, inciuding Its beneficiary, walves any and all igh! lo have the property.anc est’..es comprising the Premises marshalled upon any foreclosure of
the lien heraaf and agrees that any court having Jurisdiction to foreclose such Hen m.ay order the Premises sold as an sritirety. Morigagor does hersby
expressly waive any and all rights of redemption from sale under any order or judgment o) I o~osure of the Hen of this Mortgage on behalt of the Morigagor,
the trust estate and all persons beneficially interesied theretn and each and every persc=; axcept ldgment creditors of the Mortgagor in ils represemative
capacity and of the trust estate, acqulting any interest In or title lo the Premises subsequent tc che 'ate of this Maorigage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Morigagor covenanis aar’ acreas that it will keap and maintain, or cavse its ...
banaficiary or beneficiaries trom tima 1o time o keep and maintain, books and records of account in vwhizh full, true and correct entries shall be made of -
alt dealings and transactions relative ta the Premises, which books and records ol acéount shall, at roasoriable times and on reasonable notice, beopen, )
10 tha inspection of the Mortgages and its accountants and other duly authorized representatives. Suca br ks of record and account shatl be keptand ~*7
maintalned in accordance with generally accapted accounting principles consistently appliad. : - -

23.1 Mortgegor covenants and agrees to furnish to the Martgagee, within ninety (90) days foiiowing the end of € vey fiscal year applicabie to the operation .
of the improvemants on the Premises, a copy of a raport ol the operations of the Improvements on the Premisas ior the ;2ar then ended, to be cactifiedby -
the Morigagor or its beneficiary (or a. general partner, if the beneficiary nf Mortgagor i a partnership or the chief \inan: ial officer f the benaficiary.of "« ..
Morgagor is a corporation) satisfactory.to the Mortgagee, including a balance sheet and supponing schedules anu cor.¢'ing a delalled statementat ~ - -
incormne and expenses, Each such certificate to each such annual report shall certifty that the cenifying party examined Luc’« 1 acords as were deemad-
necessary for such cenification and those statemants ara trus, correct and complete. :13

23.2 If Morigager fails 1o furnish promptly any repert.required by Paragraph 23.1, the Mosigagee may elect (in addition to axercls ng ar other right, remedyuo
and power) 1o make an audit of all books and records of Mortgagor grid its beneficiaries which in any way pertain 1o the Promises @ 1 1) propare the Stalgmeed
ment or statements which Mortgagor fafled to precure and defiver. Such audit shall be made and such statement of statements siall be prepared byanw
independent Certified Public Accountant to be selected by the Morigagee: Martgager shall pay all expenses of tho audit and other sarvices which ex| )
shail be secured hereby as additional indebtedness and shal! be Immediately due and payable with interes! thereon at the rate set forth in the Note ap- o™
plicable 1o a period when default axists thereunder. G

24, FILING AND RECORDING CHARGES AND TAXES. Morigagor will pay all fiing, registration, recording and search and information iees, and all f—-‘
expenses incidant o the execution and acknowlsdgement of this Merigage and all other decuments securing the MNote and all federa), state, county and
municipal taxes, ather taxes, duties, imposts, assessments and charges arising out of or in connection with the execution, delivery, filing, recordingor

registration of the Nate, this Mortaage and all other documents securing the Note and all assignments thareat.

25, BUSINESS PURPOSE; USURY EXEMPTION. Mortgagor hereby reprasents, or if applicable Mortgagor has been advised by its beneficiasies, ﬁmﬁw.
proceeds of the ioan securad by this Mortgage will ba used forthe ed in Paragraph 6404 of Chapter 17 of the 1981 Hllinois Revised Statutes,
and that the principal obligation secured hereby constitutes a ''business loan"' which comes with the purview and operation of sald paragraph.

26. MISCELLANEOUS. Binding Nature. This Mortgage and ali provisions hiereof shall extend to and be binding upon the original Mortgagor named on
Page 1 hersof and 15 successors, grantees, assigns, each subsequent owner or owners of the Premises and all persons clalming under or through
Mortgagor: and the werd “*Morigagor'* whan usad hereln shall include all such persons and &l persons primarlly and secondarily liable for the payment
of the Indeitedness or any part thereof, whether or nat such persons shalt have executed the Note or this Morigage and shall also include any beneficiary

of Mortgagor, direct or indirect,

Page 5ot 8 Pages
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EXHIBIT "a'

LOT I OF TIMBER TRAIL VIEW, BEING A RESUBDIVISION OF LOTS 1

AND 2 IN GARRISON'S SUBDIVISION, BEING A SUBDIVISION OF PART

OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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EXHIBIT "B"

Additional Terms and Conditions

This morigage secures a construction loan note that calls for
future advances during the term of said note not to exceed

Two Hundred Sixteen Thousand One Dollar and No/100 Borrowers covenanl and
agree that the said note secured hereby is a construction loan
and that:

1) The improvements to be erected at Lot 1, Timber Trail View,

Indian Head Park, Illinods - , shall be completed in accordance
with the plans and specifications deposited with lender;

2) Taere shall be no stopage on construction for a period longer

than thirty (30) days, except for matters beyond the reasonable’

control -of the barrowers;

3} In apy event, said construction shall be completed not later
than _Septeahapr 21, 19883

4) Upon defaunlt in any of the covenants in (1)}, (2), or (3)

lender may (X need not)

a) Declare thn principal indebtedness and interest thereon
due and payable

b) Complete the construction of said improvements and enter
into the necessary; <contracts there for all monies so expend-
ed shall be so muclhi-odditional indebtedness and shall be
payable on demand with interest at a post maturity rate of
13,0020 the legal maximim rate allowed by law.

5) The construction of said improvements is and will be in com-
liance with all governmental (regulations and restrictions and
wilth all zoning and building laws ard ordinances of the municip-
ality in which the premises is Yocated, and with all building
restriclions of recerd; Borrowers will furnish satisfactory
evidence te lender of such compliance;

6) The proceeds of the construction nols will be disbursed to
Borrowers pursuant to the provisions of the /loan agreement/com-
mitment daled March 3, 1988 H

7) Borrowers will provide lender evidence of Luilder's all risk
insurance, all hazard insurance and floocd insurunce. (if improve-—

ments are located in' a designated flood hazard zone) on the
improvements and shall maintain sueh insuranco until loan is
repaid;

Said insurance policies are to carry the standard moritgoge clause

te First Illinecis Bank of Willowbrook, its successcrs and/or
assigns, 730 Plainfield Road, ¥%illowbrook, Illinois 60521,

1966219
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