UNOFFICIALCOPYs
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THIS MORTGAGE_ (“'Securil !nstrument iven on
19...88_ The mortgagor is . Jéseph Wong ¢ hsan. Wond.. hmshand. and wWife. oo
O NI ("Borwwer“) This Security Instrument is given to Bank of
Hllislae ks .+ which is organg,d and extsung".
under the laws of . etute of Tilinois. ,and whoseaddrcsns e Ba Q- BOX.O
Hillside.,. Jdards,. AA162 idissin : e Tevenreaiiha:

Borrower owes Lenderthe p'mc:pai sum of and:. :
oor =Dollars (U:5: 5300, 00, QO F ) This dcbt-IS’eVIdenced by Borrower’s note'-‘

datcd the same dale as th|s Squ'Alj 'nstrument (“Note“) whxch provtdw l‘or momhly pnyrnenls. with the.fuill debt, if not :

paid earlier, due and payableon:
secures 10 Lender: (a) the repaymest-of the debt- evidenced by-the Note, with interest, and all. rénéwals, extensions an
modifications; (b) the payment of all:oth=s sums, ‘with/interest,; advanced under paragraph .7 to protect the security ofthzs,f
Security Instrurent; and (c) the perfon sarciof Borrower s CoVenants am:l agreements ander this'Security Instrument and”™ -
the Note. For this purpo';c. Borrower does aereby mortgage, grant and’ convey to Lend T the f’o!lowmg described property
located in ... EROK i e iere e raen et Counl,e, llinois:

IOr 60 IN BUGUELET'S ORLAND TERRA(.E UI‘JIT 2, A SUBDIVISION OF PART OF THE WEST 1/2
OF THE NORTH WEST 1/4 OF SBECTION 14, 'DOWNSHIP 36 NORTH, RANGE 12 EAST OF. THE THIRD .
PRINCIPAL MERIDIAN ACCORDING TO THE TiAL: 'I‘[-IERH)F REIDRDEDI-\DGXJST 30,1978 AS Docwmrz'
NUMBER 24606544, IN THE VILLAGE OF ORWLIND PARK, COOK COUNTY, IL'LINOIS. :

P.I.#27-14-112-011-0006- C CO 2" ...

(“Le};a.er") :

whlch has the address of .. 15390 msumd Dr:z.ve

lllmms
[2ip Cede]

TGGETH!:R WITH all the |mprovcmcms now.or. hercafler erectcd on the pmpcr(y. and all: Lasemems. nghas,
appurienances, repis, rnydlnes,‘ mineral, oil-and:gas: rlghts and profits, water. nghts and stock and.all: fixtures now. or.,.
hereafler a partof the property. Al rcplaccments and addmons shall, alsobecovutd by this Security Inslrumem All oflhc-‘ :
foregoing is referred to in tiis See nty Imtrumem as!hc"l’roperty .l

BORROWER C'OVE'\‘A?»-TS lh.n BuerWer is lawfully. seised ‘of the ~estate hereby conveyed and-has the. nght IO h
mortgage, grant and convey: the Propenv and that’ thie Property is unencumbcred. excepl! for encumbrnnccs of record ‘
Borrower warrants and, will deferid” generally the title to the Property against al) claims and’ demands, subjecl 10 any,
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines. umform coven.mis for, n.mondl use and .non- umform covenamq wnh" '
limited \ariauons by;urnsdlcnon 1o consmute a uniform -;ecunty mstrumcm covenng ren! properly PR

ILLINDIS—Single “Family—FNMA/FHLMC UNIFORM INSTRUMENT. ' Form 3014 12/83
RECRDER FROM ILLIANA FINANCIAL, INC. ’ : ) .

This Security lnstrumenl G
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If Lender requlred mortgage msurance as a. condmon of makmg the loan secured by this Securny Instrument, .
Borrower shall pay the premiums requ:red to: maintain the insirance in effect until such time as the requirement for the =
insurance (ermingtes in accordance with Borrower sand Lender's wnnen agreement or, apphcable law. )

8. Inspection. Lender Or.its agent may makc reasonable entries:upon and inspections. of- the Property. Lender

" shall give Borrower natice al. ‘thé time of or priortoan; nspecuon spectfymg reasonablé cause for the nspection. -

. 9, Condemnation “The: proceeds of an award or cinim for damagcs. director, conaequennal in connecnon wuh_ .

any -condemnation.or.other takmg of any part of. the Property, or for conveyance in heu of condenination, are hereby
assigned and shall be paid 16 Lender:,

In the event of a total taking of the Property. rhe proceeds shall be applied to the c.ums 'iccured by this Secunty
Instrument, whether or rot then:due, with. any: excess paid to Borrower. 1In the eventof a pamal taking of the Property,.
unless Borrower and Lender otherwise agree in wnung. the surms secured by this Security Instrument shali be reduced by.
the amount of the proceeds mulnphed by the following fraction: (a) the total amount of the sums secured immedibtely
before the taking, dmded by (b} the fair market value of the Property immediately before the taking. Any balance shall be
pand o Borrower. - P . s

T I thé TP ropert yUis Y- € o by :
make an award or settlea claim for dnmages, Borroner falls to respond to Lender wnlhm 30 days after the date 1he notice is -
given, Lender is authorized 10 collect dnd’ apply ‘the proceods. at its option, either to resxorauon or repair of the Property or
to the sums sec:red by ghnsSecurx Tostrument .wl-{e.!bs:r Qr pot then due. .
Unless Leder and, TOWE oﬁ\erwgs redin writing, any npphcat:on of proceeds 1o principal shall not extend or
postpone the due sat= ofthe-monﬂﬂyp&y’rriénfs réferved-to-in paragraphs } and 2 or change the amount of such payments. |
10. Borrower Vot Released, Forbenrnnce By Lender Not a Waiver, Extension’ of the time for payment or
modification of amorti.at’on of;the sums secured:b; - this, Secunty Instrumeni granted by Lender to any successor in
interest of Barrower shaki ©io! opexat'e to re!ease the liability of the original Barrawer or, Borrower’s successors in interest,
Lender shall not be requ.rey:in commence, proceedmgs -against any successor in interest or refuse to extend time for
payment or otherwise modify an Srtization® of‘lhe sums sccured by this Security. lnstrumem by reason of any. demand made:
by the ongmal Borrower or. Bo TO WEr's SUCCessors in inierest. ‘Any forbearance by Lender in exercrsmg any Tight or remedyj
shall not be a waiver of or prec!....e the exercise of ; any. nght or remedy. . . - . '
11. Successors and Asslgns Tsoynd: Jomt and Severel‘l_nahility,
this Security Instrument sha]l bmd an... omcﬁ ; 5

Instrument but does not execute the Note (@) ic o—sxgmng this Secumy Inslrumem only to mortgage, grant and convey
that Borrower's interest m lhc Propeny upq ot temrs of this. Secunly Instrumem- ('b) isnot pcrsonaliy obligated 1o pay .

that Borrowers consem. o
12, Loan Charges. If the loan secured by thit Sccv"lt) Tastrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the | nler 251 or other Ioan charges collected or to be collected in ..
connecnonyuh ‘the loan ex eed hthe spermitted:.li its,: such loan charge shal} be reduced by the amount
" necessary lo‘redi:—e the chifgeito the permitied limit; i i f
permitted’ hmzts will be refunded to Borrewer. Lender may chorse to make thnc. refund by rcducmg the prmmpal awed-’
underthe Notcor by making & direct payment 10 Borrower, 1f a refun i reduces principal, the reduction will be treated as a
purtial, grepaymem without any prepaymem charge under the Note.
SRR & Leg:aiatmn Affecting Lender’s Rights, 11 enactment o rxplrauon of npphcable laws has the effect of:
- -rendermgfhn)'? provnsloltof_ the Note or this Secunly Instrument unenfore-yole according toits terms, Lendcr. atils optlo
. may. reqhife initnediate pa'yment in'full of all'sums’ ‘secured by this: Secumy Ins*riiment:and. may ‘invoke: any rermed :
‘permitted by paragraph 19.1F Lender excrc:ses thls opt:on. Lender sha}l take l‘we ste,;s 5pec1ﬁed in the second paragraph { -
paragraph I7. s

14, Nohces. Any notwe !o Borrower provsded for in thxs Serunly lnstrur et "ha]l be given by delwermg itorb
mailing it by first class mai) unless ‘applicable’ law Tequires use of another method. b2 noticeé shall ‘be directed to th
Properly Address or any other address Borrowsr. dcmgnmes by natice to Lender. Any notice to Lender shall be. given by
first class mail'to Lender’s address stated herein « or any-other, address Lender designates:by nitite to Borrower. Arny nofice’”
provided for in this Secunty Instrurnent shall’ be decmed to havc been gwen o Borrower or L"Adel" when given as provided
in this paragraph,” ‘

15. -Governing Law' Severabiht;. Thts Secumy lnslmmem shall be govemed by feden al lavrand the law of the,
Jurisdiction.in: which the Property is locatcd In the event: that any. prmns:on ar-clauseé of this Security nctrument or the
Note conflicts with applicable law, such conmct_ shall not afféct other | provrsmns ar lhIS Sceurity Inscriinent or the Not
which can be given eflect-witliout the: conﬂtctmg provnsson ‘:To this'end the provas&ons ‘of thm Secumy Iestrument and th
Note are declared to be severable - ... .

16. Borrower’s Copy. Borrower shal! be gwen one conformed copy of the Note and of !hxs Security [nstrument.

17. Transfer of the. Propcr!y or a Beneficial Interest in Borrower, I all or any purt of the Property or any"’
interest in it is sold or transfcrrcd (or ila beneﬁcml mtertsr in Borrower is sold or transferred and Borrower is not a nalurn[
person) without Lender's prior wmlen con ender ‘may, at.its.option, require | immiediate payment- in‘full ol ali-sums:
secured by: qu:s Secunly rment .option shall: no'ta'be exerc:scdhby ‘ender: i excrctse-m-riroh:brtedzbya
federallaw as of the date of lhls Secunly-lnslrumcm )

If Lender exercises thxs option, Lender shall give Borrower notice of aceeleration. Fhe notice shall provide a period
of not less than 20 days from the dale the notice. is. delwered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. IT Berrower fails to pay these sums prior io the expiration of this period, Lender may mvuke any
remedies permmed by lhts Secumy lns:rumem without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower. meets ceriain conditions, Borrower shall havc the right-to: huve
enforcement of this Security Insirument dlsc.onunut.d at.any time prior to the carlier of: (a) Sdnys (’or such ather’ period.as- -
applicablé law may specify for reinstatenient) before sale of the Property pursuant {c.any power of sale contained-in thi
Sccurity Instrument; or (b) entry.of a judgment enforcing this Sécurity Instruinenty Those canditions are that’ Bérrowe
{a) pays Lender ali sums which then. would ;be die under-this Seenrity Instrivment;and thie Note had rio accelerntio
occurred; (b) cures amny dﬂfaulr of any other: covennms or. agreements; (c) pays alld ‘eXpenses; ‘incurred: in- enl‘orcmg lhls
Security Instrumient, mc!udmg. bur not Jimited. ta, l'edSOl'ldblt. attorneys’ fees; and-(d) takés such.action as-Lender-may.
reasonably reéquire 10 assure that the lien of this. Sec.umy Anstrumens, Lenders Tights in'the, Propcrty and Borrower%
obligntion to puy the sums. secured by this Security, lnstrument shadi. confinue unchaiged. -Upon reinstatement’ by
Borrower, this Seeurity. 1ns ment and.the obfigationy’ secured hereby shall remitin’ “fully effective as.if no nccelerntion: had
accurred. However, this rlghl 10 remstuu. shnii not apply in the case ofaccn.lerauon undt.r pnragraphs lori7.
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