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THIS MORVGAGE “s urity Instrument”)is given on ..... MARGh. 22,
19..88 Thcmorthgorls N m ' '

l‘ - 1& p TS CF HFII:NISCH (‘Borrower") ThtsSe;:unty lnstrumcnt tsg:ven to

e B DM, which is or amzed nnd exlsimg
,and whose nddress IS 11250 EﬁMﬁﬂE
INIGR AR

("Lender“)
Borrower owes Lender the prlncir il sum of . FORTY, THLEAND, FTVE. H NORED, DO LARS POLLARS. AN OOAD. ot e,
.. Dollars (U.S. §..40,500.00.............. ). This debt is evidenced by Borrower's note
dated the snme dale as lhlS Secun 3 |nstrumem. &‘Note"), whtch provides l‘or%thly paymenls. with the full debt, if not
paid carlier, due und payableon . o~ Rt dsaas bt e bsebsebs s sssbiean .. This-Security Instrument
secures to Lender: (a) the repaymcnt of t‘ e debt e\ndenccd by the Nole, with interest, and nll renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and {c) the performanc: of Jorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hurebv mortgage, grant and convey to Lender the following described property
locBled i . S e rereaniernes roviaemarans County, lllinois:

Trat part of Lot 40 (except the North 8.25 fesh thereof) ad of that part of the North 24.75 feet of Lot 3
mB]meofH?gsﬂschFhrstchlumtofhgeusck,aijﬁmmof ti'ﬁSmml-h]f(-‘f)oftkeSmﬂ-l
West Quarter (%) of Section 32, ad of the South West ther(%‘)oftl'e!\brm}?astq.arter(%)osz:tzm
31 (except the South 165 feet thereof ard except the West 185,88 feet of the North 1152.3 feet) all in
Towrship 37 North, Rarge 15 East of the Third Prircipal Meridian, lyirg West of a straight line described
as begimning at a point an the South Lire of Lot 25 in said Blook 2 a distace of 71.25 feet Fast of the
South West comer of said Tot 25 and rumirg to a point on the Nerth Line of Lot 48 in said Block 2 a
dlsta:necf'?O?SfeetEmtoft}'ebbrdﬂ@tcomerofsaldlotéswlf.ookmnty, Nlimis.

PIN: 26-3tei-aao0 7P AL
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which has the addressof .......ccoccvnvnnee P i RS UL
“{street) {City]

[ TTITS TR = ¢ +X ¢ “Property Address™);
oi e (“Property ess’');

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, nghts..

appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and agditions shall also be covered by this Security Instrument. All ofthc
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lawl‘ully seised of the estate hereby conveyed: and has thc nght to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real. property:

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3014 12783
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspcctron

9. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of'a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouat of the proceeds mulliplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or.if, after. notice by Lender to Borrower that the condemnor offers.to
make an award or settle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is
given, Lender is Zuihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secudred oy this Security Instrument, whether or not then due, -

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10, Borrower ©'ot) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisna of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali oiv'operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse tosextend time for
payment ar otherwise modify ainortization of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borszwer's successors in interest. Any forbearance by Lendef in exercising any right or remedy
shall not be & waiver of or preclude the ex=rcise of any right or remedy.

11, Successors and Assigns Bzard; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef!ihe successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and | igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectte the Note: (u})iswo-signing this Security Instrument on)y to mortgage, grant and convey
that Borrower's interest in the Property under the/terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ngrees that Lender and sny other Borrower may agree to extend,
modify, forbear or make any accommodations with Cgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject tou law which sets maximum, loan,
charges,-and that law is finally interpreted so-that the i:tercat or other loan charges collected or to be collected i~
conneetion wilh the lonn exceed the permitted limits, then: (8 pny such loan charge shall be reduced by the amount
necessary to reduce the chiarge to the permitted limit; and (b} ary s»ims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may chocaeto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge inder the Note.

13. Legislatlon Affecting Lender’s Rights.  If enactment o expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Ins'cument and may invoke sny remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the's*¢o> specified-in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Securily Instrument <hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae rotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nctice to Lender shail be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noticzic Borrower, Any notice
prowded for in this Security Instrument shall be deemed (0o have been given to Borrower or Len ier v hen gWen as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federa. law and the law of the
jurisdiction in which the Property is located. In the even: that any provision or clause of this Security inistrument or the
Note confliets with applicable law, such conflict shall not affect other provisions of this Security Instramsst or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins.ruinent and the
Nole are declared ta be severable.

16, Borrower's Copy. Borrower shali be gtven one conf‘ormed copy of the Note and of this Security Instrument.

17, ’I‘ransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw ns of Lhe date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [T Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to Lhe earlier of: () 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(=) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; . (c) pays all expenses incurred in enforcing this
Security lnstrument, including, but not limited to, reasonable attorneys' fees; and (d) tnkes such action as Lender.may
rensonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security. Instrument shall continue unchanged: Upon reinstatement, by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully. effective as if no acceleration hacl
occurred. However, this right to reinstate shall no! apply in the cose of acceleration under pnragraphs 13or17.
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THIS 1-4 FAMILY RIDER is made this 220C day of  .........] March ... ... .. ... ... ... ... .19 88 ...
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sceurity Deed
(the “'Security Instrument’’) of the same date given by ihe undersigned {the “Borrower™} to secure Borrower’s Note ta

FIRST FEDFRAL SAVINGS. CF HRGEISCH {the “Lender™

|Propeny Address|

-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has ogreed in writing to the change. Borrower shall comply
with all laws, ordinunces, regulstions and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Excepl as permitted by federal law, Borower shall not allow any lien inferior o the
Security Instrusient to be perfected against the Property withowt Lender’s prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent [oss in addition to the other hazards
for which insurance is/cequired by Uniform Cowvenant 5.

D. “BORROWEPF 2 _X*SHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF UFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made n)connection with leases of the Property. Upen the assignment, Lender shall have the
right to modify, extend or terminatz-the existing leases and to execute new leuses, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ shall mean “sublease™ il the Sceurily Instrument is on a leasehold.

F, ASSIGNMENT OF RENTS, Dorower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bomrower authorizes Lender oy Lender's agenis 1o colleet the rents and revenues and hereby directs each
ienant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Nutice to Borrower of
Borrower's breach of any covenant or sgreement in the Security Instrumem, Borrower shall collect and receive all renls
and revenues of the Property as lrustee for the-iriefit of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for ad<itonal security only.

If Lender gives notice of breach 10 Borrower: (i) +)1 rents received by Borrawer shall be held by Borrower as irusice
for benefit of Lender only, to be applied lo the sums secired by the Security Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property; and (ii) each icnant of the Property shall pay all rents due und unpaid
o Lender or Lender's agent on Lender’s written demand to the tenant.

Bormower has not exceuted any prior assignment of the rerds and has not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph 7.

Lender shall not be required to eater upon, luke control of or maiitain the Property befose or after giving notice of
breach to Borrower. However, Lender or a judicially appointed reccivir may do so al any time there is a breach. Any
application of cents shntl not cure or waive any default or invalidate-any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminaie when the debt secured by tlie Stcurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under 22 niote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may inveke say of the remedies permitted by the
Security Instrument.

B8Y SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1.4 Family Rider.
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