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WAIVER AND CONSENT 8Y REAL PROPERTY OWNER(S)
{"Waiver and Consent"}

THIS WAIVER AND CONSENT is made and entered into beiween __FOOTHILL CAPITAL CORPORATION

(hereinatter raferred to as “Secured Party*): and DRUTH PACKAGING CORP,
{hereinafier reforred to as "Owner"}, whethsr one ar more, and atlects thatreal propertyin __ _Chicaga |
County of Cook State of msdeacr!bod as:

See Exhibit 2" attached heretc and made a part herecf by this reference _
and commoniy known/as __ 12300 N. North Branch Street , Chicago ,

Jareinafier relerred 10 as "“the Pramises').

55
This Walver and Consent is exocuted 10 induce Secured Party 1o enter into or refrain trom la}nagl’?g?gcumy

Agreemenidated 3/ 25 /26 andother Agreementsdated ___3/ 25 /B8 (hereinafier referred

1o jointly as “Agreaments"} with CRUTH PACKAGING CORP.

{hereinafier referred 10 as "Dablor”), which Agiesmants, among other things, were given by Debtor to Secured Party
for the purpose of sacuring paymaeant of the purchases price of the “Goods” referred (o below, and/or alf abligations and
performance of all duties now or harealter owirg by Debfor to Secured Party, of every kind and description. This
Waiver and Consent does not amend any of theterms of the Agreaments and refarence thareto s made for further
particuiars.

By the Agreements, Sacured Parly shaff sell or ivase, Cr has sold or feased or lent cradit or monias or has loaned
credit or monies against the security ot merchandise, eqaipment, turniture, furnishings, fixtures, machinery and tools,
together with all aggitions, substitulions, raplacements, imur¢ vements and repairs io same (hereinatiter referred to as .
"Goods"} 1o Debtor, which Goods are or are t0 be localeo wr'and may be allixed to the Premises or improvements
thereon.

Secured Parly and Owner agree that:

1. The Goods shall be and remain personal praparty notwitnrizading the manner of their annexation to the
Premises, their adaptability to the uses and purposes for which the Premiacs are used and the intentions of the party
making the annexation.

2. Any rights which Owner may claim to have in and to the Goods, no 7icttes how arlsing, shall be sscond snd
subordinale to the rights of Secured Party therein,

3. Ownerconsents 1o the insialiation pf the Goods on the Premises, agrees th =1 Sacured Party may do to and with
the Goods any or all of the acis below enumerated, and grants Secured Party alicanec to enter into possession of the
Premises 1o do any or a!l of the following 1o said Goods: assemble, have appraised, ¢isplay, operate, sever, remove,
mainisin, prepare tor sale or lease, rapair, lsase, transfer and/or ssll (at public suctiunju] or private seie]sl), the
Goods, or any part thereol.

4. The Walvers and Consenis herein gramted shall continue untit such time as Secured Fary tias bsen paid the fuff

A
[

purchase price of the Goods and/or ail obligations and expanses {including, without limitation, raasonable stforneys’ .-
fees) have besn paid and sl covenants and conditions as more specificaliy snumerated intha Asrroments have been
fully performed. o

5. Secured Parly shali hava the right and license to occupy the Premises for the purposes described in Peragraph .
4. above, for a period of up to ninety {90) days (at Secured Party's discretion), foliowing Owner's placing Secured
Parly in possession of the Premises, or abandonmen! of the Preamises by Debtor, whichever occurs fater. Bacured
Parly shait pay Owner, periodicaily, a dally license fes squivalent 1o one-thirtieth (1/30th) of the minimum monthly
rental provided for in the lease agreement batwean owner and Debtor. Any exiensions af the foregoing period shall
be with the written conaant of Owner and at the same rats. All struciural damage to the Premises caused by the
ramoval of the Goods shall be repaired by Securad Party at ils expense. y

6. This Waiver and Consen! shail ba interpreted under the taws of tha State of California and shall inure to the
benetit ol and be binding upon the successors, heirs and assigns of Owner and Secured Party.

Dated: _March 25 . 1988 Dateg: _March 25 .19 88
FOOTHILL CAPITAL CORPORATION DRUTH PACKAWORP
y&\(’»’v{fv\ A ll/l‘)j;/aoo/!_m&«n\ AM
Titte: e [T Tie: L e ey
{“SECURED PARTY"} {“OWNER")
Address, 11111l Santa Monica Blvd. , #1500 Addresa: 1300 N. North Branch Street
Los Angeles, CA 90025-3333 Chicago, IL 60622

{THIS DOCUMENT MUST BE EXECUTED BEFORE A NOTARY PUBLIC AND PROFER NOTARIAL ACKNOWLEDGEMENTS ATTACHED )

(WIC 29Y)
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EXHIBIT "B"

The property commonly known as 1300 N. North Branch Street,
City ot Chicago, County of Cook, State of Illinois is more
fully described as follows:

Lots 10, 11, 12, 13, 14, 15, 16, 17 and 18 in Block
51 in Eizton Addition to Chicago, in Section 5,
Township 33 North, Range 14, East of the Third
Principal ‘teridian, in Cook County, Illinois.

Permanent Tax No.

17-05-201-006-0000 A/
/4ﬂ#ﬂfﬂ CBERT-DY RECORLING $12.25
S THRERR TERM AT BE3/30/88 14.14:66
/q IR A B A-OE—1ROTTE
CO0Y ZDUNTY RECORDER
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STATE OF CALIFORNTA- T /lineis )
) 88,
COUNTY OF DOS—ANGELES (awui }

on March 25 , 1988 , before, the undersigned, a
Notary Public in and for said State, personally appeared

ey, W llasee and ,
personally known to me {(er-preved-he-me-en-the-pasis-of-satis--
factory-evidenee} to be the persons who executed the within
instrument as __ fcst Vice President and
Secretary, on behalf of _mg_smuammnmmm
the corporatiun therein named, and
acknowledged ¢o me that such
corporation exeruted the within
instrument pursuant-to ite by-laws
or a resolution of 'ts board of
directors.

. 4 A -

Signature >?w¢«cr4'fn/-& X S e _
Mg Commissim Ewpiirel 323090 {This area for official

notarial meal)

STATE OF ILLINOIS

COUNTY OF_COOK

On March 25 . logs r before, ¢ie undersigned, a
Notary Public in and for said State, personally rgreared

Angelo Minotis and _ --- ‘
personally known to me (or proved to me on the basis of satis-
factory evidence) to be the persons who executed the within
instrument as President and
secretary, on behalf of DRUTH PACKAGING CORP. /
the corporation therein named, and
acknowledged to me that such
corporation executed the within
instrument pursuant to ite by-laws
or a resolution of its board of
directors.

Signature:;%%iaulxj‘ S Y M Fw”
M) Commisiim E\‘/: rres

(This area for official
notarial seal)
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