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ASSIGNMENT OF RENTS

THIS ASSIGNMENT is made March 24, 10 88 1y Metropolitan BAnk &

("Owner”), to METROPDLITAN BANK AND TRUST CO  an lilinois corporation (“rhe Bank™).u/t #1658

WITNESSETH, thac whereas the Owner has ritle to the premises described below,
583.30

NOW THEREFORE, in consideration of and as an inducement to the making of a loan by the Bank to Owner,
Ten Dollars ($10.00) in hand paid, and of other good and vnlunble considerations, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hercby nssign, transfer and set aver unto the Bank, its successors
and assigns, all the rents, enrnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed below, which nre now due and which may hereafter become due, payable or collectible under or by virtue
of nny lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the reul estate and premises described below, which Owner may have heretofare made or agreed to,
or mny hereafcer make or ageee to, ar whick may be made or agreed to by the Bank under the powers hereinafter
graated, it being the intention of the parties to mnke and estnblish hereby an absolute transfer and assignment of
all such lenses and agreements and nll the rents, eacnings, income, issues, and profits thereunder, unto the Bank,

City of

all reluting to the real estate and premises situated in the

Chicago . , Count Cook State of ..__Illinois

of
and desceibed <= follows, to wit: 16-26~121-036 CAHO v~ |
The East 3 0f the South 50 feet of that part of Block 9 lying South of the South

line of Lots 17 and 18 in said Block 9 in S.J. Glover's Addition to Chicago said
Addition beihp s Subdivision of all that part lying South of the South 1line of
the Right of Wiy of the Chicago, Burlington and Quincy Railroad of the West 3 of
the Northwest } <L Section 26, Township 39 North, Range 13, East of the Third
Principal Meridian, 1im Cook County, IL. Commonly known as 3800-12 W. Z6ch St.

trustee

This Assi'gn'me t is' given (6 jecure payment of the principal sum of - Ihirty thousand two hundred twenty
37100 %

two an
Dollars (8. 30,222.33  } ursr a certain loan evidenced by » promissory -note of Owner to the Baak daced

March 24, 1988

March 24, 19__88 aad seoured by a Mortgage or Trust Deed dated

19____, conveying and mortgaging the rool sotate’and prediises previously described to the Bank; as Trustee or
Mortgngee, This Assignment shall remain in fv.l force and effect until said loan and the interest chereon and all
other costs and charges which may have accruel under said Moregnge or Trust Deed have fully been paid.

This Auigament shall be operative only In the event of a defaulr’'7-che payment of priocipal and {ntecest secured by raid Mort or Trust Deed or
In the nautifanf u bresch of :n?eot the ?:n:u or conditions contained in s-ldp or::ue o': 'I‘ruge Deed =r in the note or notes secu thereby or lo this

Agreement,

Owaer hereby trrevocably authorizes the Bank o Its own name ea e dlect il of said rean, esrnings, income, lstues and peofits arling or aceruing
nr::I timie hereafter, and nll now due or that may herenfter become du. under exch and every lease or agreement, written or verbal, exiuing or to
herealier exist, for sald premises, 10 mke acnin! po loa of the said renl vat7 ¢ Y0d premises previausly desceibed, or of any part thereof, personaily
ar by mgent or attorney, as for conditian broken, nnd may, with or withous foree and with or without process of faw. and without aoy action oa the
purt af the holder or holders of the indebiedness secured by said Trust Deed or Mop sge, coler upon, ke, and meinmin poueuion of all or eny pant of
sxid real carare und premised hereinabove described together with sl documents, Fuoke, records, papers, aad secounts relating therero, and may exclude
the Owner wholly therefrom, and may hold, operte, mansge and control the sald 1 al esrace and premises herelnabove described, and conduct the builoess
theeeal, The Bank mny, at the expense nf the more, property, from tme to time, .o o be made all neceusary or proper repain, renewals rerlne-
menta, useful alierntions, sdditians, bettermeno nnﬁi mﬁ:mvemznn to the nid rewl e36ce 2 & oremlses ns may seem Judicious, and may insure and refnsure
the same, and may lease sald mortx;!ﬂd pmpcﬂt;:r iz such parcels mnd for such times and ru ruch terms a3 may seem Gt, iacludiog leates for tesms expliring
beyonst the manirity of the Indebtedness secu by sald Toust Deed or Mortgage, and ma cvicel any lease or sub.lense o any Cruse of on any grounc
which would entitle the Owner to cancel the same. In every such case, the shall have =2 r!ﬁ!:t 5 mannge and operate the id resi escare aad
premises, and o cerry on the business (herecl ns the bunk,’in Jts sole discretion, shall deer “pesr e Bank shall be entitled to collect mnd receive ol
carnings, revenues, reutt, and Income of the property and any part thereof, After deducdng the e,~nse af capductdng the business thereof and of al
raalntenance, repalrs, renewals, replacements, nltcrntions, sdditfony, becterments, and improvemencs, and 1l payments wh madse for taxes, nasess.
menes, Insurance, and peior to proper chasges on the said real estate and premises, or any pars thertof, Inuleding the Jus ble P ion for
the services of the Baak end of the Bank's attorn ngehty, clerks, servants, and orhers emplared vv the Sank In conpecrion whh the oéwnlion. MANAES
ment, and contro! of the moregs praperty and |ge conducr of the business thereof, aad such further sum¢ as may be sufficiear t¢ indemnify.the Bank
agninic nny lability, loss, or damage co account of eny matter or thiag dooe In good th in purtuanie .¢ the righo and powers of the Bank hercunder.,
the Bunk shall apply any and all moacyy arising =3 aforesaid o the parment of the following ftems in su(bh o der a3 the Bank deems fic: e

(1) laterest on the princlpa) 2nd overdue Interest on the note or nates secared by sald Trust Deed or Mot ge, at the mree thereln provided; (2) fa.
cerest necrued and unpeld on the mid note or notes; (3) the principal of sald note or nares from time (o ime 7 ~=!>irg outstandiag sa U-ﬂg‘lvmr'(‘) aap
snd nll othes charges secured bz os created under the sald Trust Deed or Morigage above referred to; rod (3} tie balance, If nny, fo the ner. Owner
hereby eatifies al) that the Bank may do by virme of this Auigament. v

o

Owaer, for ioself, lo su r and assi <ty and sgrees that It witl not, orally or in writing, modlfy, cur ender or renew any of guch leases,
or diminish the obligntions of the letsees theceunder, or relexse any one o more teosnis from thelr res; 5 ve Db’l}nuom v..'er yuch u:e. thout pre-
vious wrirten consent of the Bank., Owner further covenants nod sgreey that it will oot assign or pledge 1aid rean or col’écr toom any of the.enanty or
lessees mny rent or rentals Ia wdvmace Of the due date thereof, without wrirren consent of the Any violatlon of this ¢t veasn  shell constitate a default
under the mosegage or Trust Deed, and In such event. the whale amount of the principal theéa remaloing unpald shall immedlate’, b come due snd payable.

Apy fallure of coiussion o enforce this Assignment for am riod of time shsail not impair the force and effect thereof or sre’. dice the rights of the
Bank, nor shall the Bank be required under thiy Agreement tg&e«d’e oc enforce any of the cigher hereln gmated 1o lt, al) the anr end berein'mnnlud
being stricely discretionary with che Bank,

Thete covenants shall continue in full force and effect uaul! the subject indebtednen is paid in full,

March 24, A

[
14

Made and executed in Chicago, Illinois on

his document prepared by /K

ZSTILTESS

T
This Document Pr
%‘?ﬁ@YMARTINEZ Vi President

1t Cermak .
2201 Wes A L

Chicago, ilinois 60608 ce President

STATE OF ILLINOIS ) s
COUNTY OF COOK

Cheryl B kme
I . 4 rueckmann a Notary Public in and for said County, in the Swte

aforesnid, DO HEREBY CERTIFY thac personally
known to me to be the same personS_ whose name 5__ subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that __they. signed, sealed and delivered the said instrument as

thete .. free and voluntary ace, for the uses and purposes therein sec forth,

GIVEN under my hand and official seal this 25th_ day of .March 19 58

{SEAL)

Form 87-028 BANKCRAFT
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