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MORTGAGE

THIS MORTGAGE (“SLcunl [uqlrumemJiq IVOR O e MEREEH, 30 D )
19...88.. The mortgagoris . wvw L PorR.aANd. SASr] PoRk.h i Wil e A0 JQInE ROMANGY e -
PN e { Bormwc.r“) This Security Instrunent is given ., P e
.Bank of.Wakiedd. ... T e ey whu.h is atgunucd nndcmnng
under the laws ot ...vc., LLLDGIR. .. .. ey 1Y WINOSE NLATESS 18 rvesesesserscrmsecssessessrsrssssecsesssanss
wnnBGNQL0LWnfaald, .Rcmd¢ W 1.nl‘leld...llllnnls.. ﬁO.LS?O. ......... e e ("l.cndcr")
Borrower owes Lender the principad sum of ...Qae. FHlUndred. Ninety. Rive.Thousand.and. NQIIOO.-r.mnnnnmm....
Dollars (U.8. §...195,000,00.......... ). This debt is evidenced by Borrower's note
dated the same date as {hizdcurity [nstrument (M'Note"), which provides for monthly pnyments, with the full debt, if not
puid eurlier, due nnd puyubl\ 0% e ARTHL L0 A2Z 3 e s 'THiS Security Instrument
secures to Lender: (a) the rcpuynunl of the debt evidenced by lhc Nate, with interesl, nnd ull renewals, extensions and
modifications; (b) the puyment ¢ nil other sums, with interest, advanced under parograph 7 to protect the security of this
Sccurity Instrument; and (©) the posiormancee of Borrower's covenanis and agreements under this Security Instroment uned
the Note. For this purpose, Borrower doed hereby mortgage, grant and convey to Lender the following described property
located in v JAURBEG. i, e e COUILY, Hnois:

Lot 59 In Lake Arlington Towne Unit 2 belng a subdivisionin the South East | of sectlon
16, Township 42 North, Range [ [, Eaet of the Third Principal Meridlan according to the plat
thereof recorded July 29, 1986 as asouwment 86322990 In Cook County, Hinols,
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whicht has the adelress of 2 LAL GQBAREAR RIS DL e ordi B In}.]ton.l:ll%!%h!‘.H......................
iy

{Stroot)

llinois ("Property Address™);
(25 Cods)

TOGETHER WiTH oll the improvements now or hereufler erected on the property, and nll casements, rights,
appurtenances, rents, royaltics, minernd, oll nnd gas rights and profts, water rights and stock and all fixtures now or
hereafter o purt of the property. All replacements and additions shall ﬂl*m be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully stised of the estate hereby conveyed and has the right 1o
mortgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Barrower warrants and will defend generally the title to the Property ngninst all claims and demnnds, subject 1o nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationual use nnd non-uniform covenants with
limited variations by jurisdiction to constitute n uniform securlty instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANNCRAPFT
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UNIFORM COVENANTS.  Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable luw or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is puid in full, 0 sum (“Funds®) equal to
oneg-twelfth of: (a) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents an the Property, il aay; (¢} yearly hazard insurance premiums; and (d) yenrly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates ol future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or gunranteed by u federal or
state ngency (including Lender if Lender is such an institution), Lender shafl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying 1he eserow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is mule or applicable low
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give 1o Borrower, without charge, an anpual necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditionat security for the sums secured by
this Security Instrument,

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds pnyable prior to
the due dates of rae escraw items, shall exeeed the amount required (o puy the escrow items when due, the excess shall be,
ut Borrawer’s optica, either promptly repaid to Borrower or credited to Borrower on monthly psyments of Funds. If the
aumount of the Fundaheld by Lender is nat sufficient 1o pay the eserow items when due, Borrower shall pay (o Lender any
amount necessacy 1oanuke up the deficiency in one or more pnyments ns required by Lender,

Upon payment i full of all sums secured by this Security Instrument, Lewder shall prompily refund to Borrower
any Funds held by Leriler. 1f under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedintely prior to/tiv sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit againstineswmns secured by this Security Tnstrument,

3, Application of Payrierts. Unless applicable Inw provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be appli‘<ikest, to late charges due under the Notg; second, Lo prepayment charges due under the
Noie; third, to amoun!s payable undemaragraph 2; fourth, to interest due; and Ins, to principat due. .

4, Charges; Licns, Borrowurrabail pay nll tnxes, assessments, eharges, fines und impositions atiributable to the
Property which may atlain priority over this Security Instrument, snd leaschold puymenls or ground rents, if' any,
Borrower shall pay these obligations in the/nnnner provided in parograph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed prrment. Borrower shall promptiy furnish to Lender nll notices of amounis
to be paid under this purageaph. I Borrower taskes these paymients directly, Barrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall pramptly discharge any lies-w!iich has priority over this Security lnstrument unless Borrower: ()
ngrees in writing to the puyment of the obligation secured by the lien in o munner aceeplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement af the lied iny, legal procecdings which in the Lender's oplnion operate o
prevent the enforcement of the lien or forfeiture of any pagt of the Property; or (€) secures from the holder ugc lien an

the Property is subject to o lien which moy atiain priority aver/this Security Instrument, Lender may give er. i
notice iklentifying the lien, Borrower shall satisfy the lien or tnkeeiear more of the uetions set forth abovewi
of the giving of notice, [

5, Hazoard Insurance, Borrawer shall keep the improvemens pow existing or herenfter erected on the Praperty
insurcd ngainst loss by five, hazaeds included within the term “extended devernge” and any other hazurds for whigl Lenidler
requlees insurance. This insurance shall be maintiined tn the amounts ans iar the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sulject te Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptable to Lender and shn!? include a standurd mortgage clause.
Lender shalf have the right o hold the policies and renewals, I Lender requives, Bocrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borvawer shallyiseprompt notice to the nsurance
carrier ahd Lender, Lender mny make proof of foss I not made promptly by Borrower.

Unless Lender and Bosrower otherwise ngree [n wrlting, insurance proceeds shafl Le applied to restoration or repair
of the Property damaged, il the restoration or repair s cconomieally fensible and Lender's seourity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the{nsu unee proceeds shall be
applied (o the sums secured by this Sceurity Instrument, whether or not then due, with any escens zaid 1o Borrower, 13
Borrower abancoas the Property, or does not answer within 30 days o notice from Lender i thaizsurance carrler hns
offered to settle n clnim, then Lender may collect the insurnnce proceeds, Lender mny use the proceeaycorepnir or restore
the Property or to pay sums sceured by this Sceurity Instrument, whether or not then due. The 30-duy reviod witl begin
when the notice is glven,

Unless Lender nndd Borrower otherwise ngree in writing, any application of proceeds to prineipnl shall not extend or
postpone the due date of the monthly payments referred to [n paragraphs | nsd 2 or change the amotmt ol the payments, If
under paragraph 19 the Property is sequired by Lendor, Borrower's right to any insurance pollcles nnd procesils resulting
from damage to the Property prior to e acquisition shnll pass to Lender to the extent af the sums sceured by this Seeurity
Instrument immedintely prior to the nequisition,

6. Preservation und Malntenanco of Property; Lenscholds,  Borrower shiall not destroy, dnmage or subsiaatinlly
chunge the Property, atlow the Property to deteriorale or commit waste. I this Securbty Instrument Iy on u lensehold,
Borrower shall comply with the pravisions of the lense, and il Borrower nequires fee title to the Property, the leaseliold and
fea title shall not merge unless Lender agrees to the merger Inwriting,

7. Protection of Loender's Rights In the Propervy; Mortgage Insurance. IT Borrower Mils to perform the
cavenants and agreements contained i this Securily Instrument, or there is o logn) proceeding thnt sy significuntly affect
Lender's rights in the Property (such ns n proceeding in bankruptey, probate, for condemnation or to enforge laws or
regulutions), then Lender may do and pay for whatever is negessary (o protect the value of the Praperty and Lender's rights
in the Property. Lender's actions miny Include paying any sums seourediby u lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys® fees nnd entering on the Property to muke repairs, Although
Lender may lake nction under this paragraph 7, Lender does nat hinve to dosa, .

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursentent at the Note rate nnd shall be pryable, with interest, upon notice from Lender to Borrower
requesting payment,

ngreement satisfaciory to Lender subordinming the Hen to this Sceurity Tostrument. 17 Lender determines that niy At of
n
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