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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on MARCH 29 _ o
1988  The mortgagor is NARAYANA SWAMY XRISHNAPPA A/K/A K.NARAYANA SWAMY MARRIED TO
RENUKA NRRAYANA SWAMY

(“Borrower"). This Sccurity Instrument is givento  NATIONAL REPUBLIC BANK OF CHICAGO

which is organized and ¢xis.ing under the Jaws of ILLINOIS ,and whusé:addﬁ_:s's is
500 SOUTH RACINI. AVE CHICAGO, ILLINOIS, 60607 )
) {""Lender™).
Borrower owes Lender the prinCipul sum of ONE HUNDRED FOURTEEN THOUSAND &
00/100

Doliars (U.S. $ 11%4,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumznt ("Note"), which provides for monthly payments, with the full debt, if not.
paid earlier, due and payable on APRIL 1, 2018 This Security Instrument
secures o Lender: (a) the repayment of the delt ¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borzov/er's covenants and agreements under this Security Instriimént and
the Note. For this purpose, Borrower does hereby mosizage, grant and convey to Lender the following described property

Jocated in COOK County, Hlinois:

LOT 28 IN BLOCK 4 IN VESTBURY LAKES UNIT NO.2, BEING A RESUBDIVISION OF PARTS
OF LOTS AND VACATED STREETS IN HOWIE IN THE HYLLS UNITS NO. 3 AND 4, BEING ‘
SUBDIVISIONS IN THE SOUTH HALF OF SECTION 19, 4 O0.NSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS DOCUMENT IS EXECUTED BY RENUKA NARAYANA SWAMY NOT aG MQRTGAGOR‘ BUT SDLEL_Y
FOR THE PURPOSE OF EXPRESSLY WAIVING HER HOMESTEAD RIGHTS 4AND MARITAL RIGHTS AS
WHEREIN PROVIDED.

~£8-121075

C‘-] *E*O

PERMANENT TAX NO: 02-19-L429-028

|Stroot] |City}

60195 ("Property Address™);

Hlinods

[2ip Codo)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and’ profits, water rights and stock and all fixtures now or
herenfter a part of the properly. All replucements and additions shall also-be covered by this Sccurity [nstrument. Allof the
foregaing is referred 10 in'this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is.tawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of: reeord.
Borrower warcnnts and will defead generally the title to the Properily against all claims and demands, subjectiio any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform’covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83
@M- 6 llLII&?Odl VMP MORTGAGE FORMS « lni:nzsa-smo * (BOOIH2Y-7201

which has the address of 4365 MUMFORD DR ' HOFFMAN ESTATES ' 14Q§
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of und interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("'Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.’” Lender may estimate the Funds due on the
basis of current dnta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which-are insured or guaranteed by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or npplicable law
rcquirt.s interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds.. Lender,
shall give to Barrower, without charge, an annual accounting of the Funds showing eredits and debils to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additiona) security for the sums s ur:.-d by
this Security Instrument. g

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pzlynbl pnor to
the due dutes of the escrow items, shall exceed the amount required to pay the eseraw items when due, the excess shalt be,
ut Borrower's option, cither promptly repuid 10 Borrower or credited to Borrower on monthly puyments of Fund$! 1l ihe
amount of the Faads held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necestayy o mike up the deficiency in one or more payments as required by Lender.

Upan paym<it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Jiender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizc 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediyugs’nst the sums secured by this Security Instrument.

3. Apptication of ¢£a:'ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearplisd: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payablz urider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor-ower shall pay a]l 1axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority-over this Security Instrumcm. and leaschold. payments or ground rents, if any.
Borrower shall pay these obligations inAblinanner provided in paragraph 2, or il not paid in that manner, Borrower shali
pay them on lime directly to the person‘awed payment. Borrower shall promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrow'r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenls.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation s:cured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends apainst enforcement or(n< lizn in, iegal proceedings which in the Lender's opinion operate to
preveni the enforcement of the lien or forfeiture of an» part of the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subardinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a l{en which muy attain priorivy_over this Security Instrument, Lender may give Borrower a
notice ldenltl‘ylng the lien. Bosrower shat} satisfy the lien or tke ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the i improvesacnis now cxls!mg or hereafler erecled on the Property
insured agumsl loss by fire, hazards included within the term “extender) civerage” and any other hazards for which'Lender
requires insurance. This insurance shall be maintained in the amourils/and for the periods that Lender requires. The
insurance careier providing the insurance shall be chiosen by Borrowsr/zabject ta Lender's approval which shall not be
unrt.d:onably withheld.

All insurance policics and renewals shall be acceptable to Lender and she’i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, 1n the event of loss, Borrower shali zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's Sezurity is not lessened. I the
restaration or repair is net cconomically feasible or Lender's sccurity would be lessened, the insirance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ecesy paid 10 Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thawthl (Gsurance carrier has
offered 1o settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procesds vorepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d7y zeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shiti vol exiend or
postpone the due date of the monthly puyments-referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting
from domage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenanls and agreements contalned in this Security Instrument, or there is a legal proceeding thist may significantly affect
Leader's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
rt.gulutions) then Lender may do und pay for whadever is necessary o protect the value of the Propt.rty and Lender’s rights
in the Property. Lender's actions muy include paying any sums secured by a lien which has priority over:this’ Secu_ntyi
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Allhough '
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Baorfower sccured by this
Security lnstrument, Utiless Borrower and Lender agree to other terms of payment, these amounts shall-bear intereskfrom-
the dale of disbursemem at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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