UNOFFICIAL €COPYs 4

88132544

[Space Above This Line for Recording Dala)

MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given on March 22

19 gg - Themorigagors  payid A, Kvitek, Divorced, not since remarried
(**Borrower'"). This Security Instrument is given to
, which is organized and existing

GMAC MORTGAGF CORPORATION OF PA
under the laws of PENNSYLVANIA , and whose address is
8360 OLD YORK. 04D, ELKINS PARK, PA 19117-1590 ("*Lender').

Horrower owes Lender thd poncipal sum of FORTY THREE THOUSAND & 00/100
Dollars (U.S.§ g3 ,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Secaricy Instrument (“Note™), which provides for monthly payments, with the fuil debt, if not

paid eartier, due and payvable on APR f!] 1, 2(“ 8 . This Security Insirument
secures 1o Lender: (a) the repuymen? oF the debt evidenced by ‘the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all'e2itrd sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfarirancsaf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iereby mortgage, grant and convey to Lender the following described property

tocuted in Cook County, lllinois:

LOT 11 IN THE SUBDIVISION OF LOT & 7N OWNER'S PARTITION OF LOTS 6, 7, 8, 9 AND 10
OF V0SS PARTITION OF 80 ACRES WEST {F AND ADJOINING THE EAST 40 ACRES OF THE SQUTH
EAST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAM IN COOK COUNTY, ILLiM0OIS.

P.T.N. 13-20-422-023
IHY,

5838 West School Street Chicago, ITlinois 60634

which hiss the address of ,
{Street) {City)

Ithinois ('Property Address™),
2o Couel

TOGETHER Wit all the improvements now or herenfter erected on the property, and all easements, rights,
appurtennbees, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereatier a part of the property. Al replacements nnd ndditions shall also be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited vartations by jurisdiction (o constitute o uniform security instrument covering real property.

ILLINOIS —~Single Famiy—FNMA/FHLMC UNIFDRM INSTRUMENT form 3014 12/83

Form 1870 Yo Roorder Cat GREAT LAKES BUSINESS FORMS. INC
Nnvonaly 1-B00-253 0208 » Mchyen 1-800-330-2643
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1 Prificipal and Tntcrest; Prepayiient dnd ChaFges, crrower shal) prompily pay when due

Payment of
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (¢) yearly hazard insurance premioms; and (d) yearly
morigage insurance premiums, if gny. These iems are called “escrow items.” Lender may estimate the Funds due on the
basis of curvent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such sn institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
requires interest to be paidd, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Insirsment.

If the smount of the Funds held by Lender, together with the future monthly payments of Funds payubie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, tither prompily repaid 1o Borrower or credited 10 Borrower ot monthiy pnyments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessedy o mike up the deficiency in one or more payments as required by Lender,

Lipon puywent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by/Lender. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics to the sale of the Property or its acquisition by Lender, nny Funds held by Lender ut the time of
application as a crediv pgainst the sums secured by this Security Instrument.

3. Applicatioa «f Yuyments,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall beaprlied: first, to Inte charges due under the Note: second, o prepayment charges due under the
Note; third, to umounts paysoleander parageaph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens,  Borjower shall pay all taxes, assessments, churges, fines and impositions attributable 10 1he
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Buorrower shall pay these obligations/in the. manner provided in puragraph 2, or if not paid in that manner, Borrower shal)
piy them on lime directly to the person swed payment. Borrower shall prompuly furnish to Lender all notices of amounts
to be paid under this puragraph. [If Borrowessankes these payments directly, Borrower shall promptly furnish to Lender
reecipts evidencing the payments.

Borrower shall prompily discharge wisy Zien which has priority over this Security Jastriment unless Borrower: (a)
agrees in writing to the payment of the obligativnaesured by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement < thedien in, fegal proceedings which in the Lender's opimon operate to
prevent the enforcement of the lien or forfeiture of edypart of the Properly; or (¢) secures from the holder of the lien an
agreement satisfuctory (o Lender subordinating the lien tashis Security tnstrument. I Lender determines that any part of
the Property is subject to a lien which may atlain priority over iltis Security Instrument, Lender may give Horrower i
notice identifying the hen, Borrower shall satisfy the hen orieko one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazurd Insurance, Borrower shall keep the improvemZms now existing or herenfier erected on the Property
insured against loss by fire, hazards included within the term “cxteéndeo covernge™ and any other hazards for which Lender
requires insurance. This insurance shalt be maintained in the amounis and for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrower sphject to Lender's approval which shall not be
unreasonably withheld,

All ipsurance policies and renewals shall be acceptable 1o Lender atd sEall include o standard morigage cluse.
Lender shal! have the right (o hold the policies and renewnis. H Leader requnses, Josrower shull promptly give 1o Lender
all receipts of puid premiems and renewal notices. In the event of loss, Borrower seail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sho! b2 applicd to restoration ar repair
of the Property dumaged, if the restoration ar cepair is cconomically feasible nnd Lender's security is not lessened. 11 the
restorntion or repair is not economicably feasible or Lender's securily would be lessened, b e insurance proceeds shall be
applied 10 the sums secured by this Sceurity Instrament, whether or not then due, with uny ¢xcess paid to Borrower. 17
Borrower abundons the Property, or does not answer within 30 days o notice from Lender thit the insurance carrier has
offered o settbe u clain, then Lender may cellect the insuranee provecds. Lender may use the procens: 2o repais of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The ¥z period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proveeds to principal she!taot extend or
postnane the due date of the monthly paymenis referred to in paragraphs 1 and 2 or chunge the amount of the' payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Property prior 1o the acquisition shadl pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or subsiuntially
change the Property, allow the Property 1o deteriorate or commil wasic. I this Security Instrument is on a feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in che Property; Mortguge Insurance, It Borrower fails (o perform the
covenunts and agreements contained in this Security Instrument, or there is a legul proceeding that may significantly nffect
Lender's rights in the Property {such as u proceeding in bunkruptey, probate, for condemnution or 10 enforce laws or
regulations), then Lender may do and pay (or whatever is necessary (o protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower seciired by this
Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest fram
the dute of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

1/52e138
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