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* State of {llinois Mortgage FiA Case No. i

JEMC#560168-1 =
This Indenture, Made this 25th=wmm—mmmemmmmn e gy of w=======MaTCh==~=- ——————— , 19 88, between

Luz Cruz, a spinster and Enrlque Cruz, a bachelor

---------------------------------- e Eo s n seas re s A e e e e s —e=e = Morigagor, and
Fleet Mortgage Corp. -

a corporation organized and existing under the laws of ====---The State of Rhode Island

Mortgagee.

\, Witnesseth: That whereas the Morigagoer is justly indebted 10 the Mortgagee, as is ¢videnced by a certain promissory note bearing even
\ date herewith, in the principal sum of -~=~=Ninety Two Thousand Seven Hundred Seventy Four and 00/100--

(8 92,774,000 7 5o crmmemm e e e e e e e e e e e e wwmmmemmees  Dollrs

-

™\, payable with interest at zie sate of \line and per centum ( . _g},__._ *0) per annum on the unpaid balance until paid, and made

payable (o the order of the (s r!gagcé al m OFI'M in Milwaukee, Wisconsin ———
or al such other place as the neldzz may designate in writng, and ddmrcd the said principal and interest being payable in momhly in-
stallments of Nine Hundied Sixty Eight and 77/100 —— == wwaDollars (§ ~~-968,77--)
on the first day of ——=-May ;19 88, and a like sum of the first day of cach and every month thereafler until the note is fully

paid, exeept that the Hinal payment ofpnneipal and interest, if not sooner paid, shall be due and payable on the first day of ==e=m-

PP 2§ u——— 5}

Now, theeeTore, e siid Mortgagor, For the better sedineig of the pavment of the said principal sum of money and inierest and the perfos-
mange of the covemants and agreements herein contained, o by these presents Mortgage and Warrant unto the Morigagee, ils successors

or assighs, the following deseribed Real Estate situate, Iying, and bring in the county Or"""'T‘"""COQk"' _______________
and the State of Llinois, 1o wit '

LOT 69 IN MCCORMICK'S SUBDIVISION OF LOTS 2 /AND 3 IN WARNER'S SUBDIVISION OF
THAT PART OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORT{ O MILWAUKEE AVENUE, IN

COOK COUNTY, TLLINOIS,

e 122 mHE - oot HEO

Py e, 4

bz;) LA U {V\L/UQ
[{/L((\arjg L,Q, é()tﬂ IL"

Together with all and smgular the tenements, hereditaments and appurtenances thereunto belonging., and the rents, issues, and profits thereof;
and all apparitus and fixtures of every kind Tor the purpose of supplying or distributing heat, light, water, or power, and all plumbmg and
uther fintures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This {orm 1s used i connechion with maortgages insurad under the one- lo four-family progiams of the National Housing Act which require
a One-Time Mostgage Insurance Pramium payment (including sactions 203(b) and (1) in accordance wilh the regulations for those progiams.

Page 1 ol 4 HUD-82116M.1 {8-86 Edition)
24 CFR 203.17(a}
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of loss f not mpde promptly by Mortgagor, and ench insurance
company voncerned i hereby suthorized and directed 1 muke pay-
ment for sueh los directly to the Maortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the asurance proceeds,
ar iy pant therenf, iy be applied by thie Mortgagee at gy option
ether o the reduction of the mdebtedness hereby seeured or to the
restornm or repinr of the property damaged. Inevent of fore
closure of this wortgage o other transfer of wle w the mortgaged
preopeety a exhnponhment of the indebtedness secured hereby, wll
ripdit, ntle amd mterest of the Morgagor o and to any insurange
polictes then i foree shall pass G the purchiser of gragtee.

That ot the preamses, o part thereo!, be condemned ander
any power of enmnent domaun, or acquired Tor a public use, the
damages, proceeds, and the consaderation {or such acquisition, ko
the extent of the full amount ol ndebiedness upon this Martgage,
and the Note secured heeeby remanung unpaid, are bereby assgned
by the Morggagor o teMortgagee and shall e pand forthwith w
the Mortgagee 1o be appla by it ondeeount of the indebtednes
speoted bereby ) whiether due e not

e Mortgagor Forther Aprecs that should this murtgage and
the tote seeuted herebs not be el Sfor msuranee under the
Natwonal Housing AL within meees=0()mmmem s e e e
from the Jate Bereof twrtten statemsat of any officer of the
Uepartnent of Hauseng and Urban Develdpressor authonsed
agent of the Seeretary of Housime and UrbsvOeselopment dated
MU T H( | R« || Sy e L TR TN
e from the date of this mortgage, Jdechnmg o psusesand note
and this morigage teing deemed conclusive prool of Laeh
inehgibilityy, the Mortgagee or the holder of the note mady s
option, dectare afl susms seeured hereby simmediatedy due ana
payable. Notwithstanding the focegomg, ths option may not be
evercied by the Martgagee when the inehgibility for insuranee
uider the Natwona) Housing At s due o the Mogtgagee's Gulure
T remt the markgage insueage preamum to the Pepariment of
Hoouny wnd Uehar Deselopment

dd}\

b the Frend of defanlt o mabang any grantbly pas ment pro
widead Tor heresn and e the note secured hereby Tor a penod of
thirtsy G300 dans after the due date thereal, or o case of a breach of
any athier covenant or agreement herein stipalated, then the whole
ol st proncipal s remasming wigsd wogecher with acerued in
terest thereon, shialk, an the election of the Montgagee, without
nobice, become immeditely due amd pasable

Angh In The Event thin the whole of sind debt s declared (¢ be
due, the Mortgagee shadl have the rght immedsalely o foreclose
this morgage, and upon the filng of any bill for that purpose, the
court m whieh such il is fled min at any time thereafter, either
before of after sile. and without notee o the saad Mortgagor, or
aav party chaming under sand Mortgagor, and withont regard to
the solveney or isolvency of the person or persans lable for the
payiient uf tre gidebredness secured hereby, at the e of such
applications for appaintment wf o receiver, or Tor an order o place
Mortgagee m possession of the presises and without regard - the
vishue of said premises or whether te same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee m possession of the prenises, or
appaint o qeceaver Tor the beaelt of the Mortgagee with power (©
collect the rents, issues, and profits of the saud premses during the
pendency of such foreclosure swit and, in case of sale and a defi-
ciency. during the fall statwtory peried of redempiion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuranee, and other

iterns pecessary for the protection and preservation of the property.
Whenever the said Mortgagee sholl be placed in possession of
the above described premises under an order of 4 court in which
an action s pending to foreckoe this mongage or o subseguent
marigage, vhe said Mortgagee, i its discretion, may: keep the
sindd premuises i godxd repair; gay such current or back taxes amd
AsSCSAIICTHS @y iy be due on ihe said premises; pay Tor and
nunnbnn such msurance i such amouss as shall have beca e
quired by the Mortgagee, lease the siid premises 1o the Mont
gagor of others upon such enms end conditions, either within
or beyond any period of redempion, as are approved by the
court, collect and receive the rents, issues, and profits for the
use of the premises heremabove described, and employ other
persons and expend isell such amounts as ate reasonabfy
necessary (o carey out the provisions of this paragraph.

Anin Case of Foreelosore of thi morigage by said Mon
gagee 1 any court of Taw or equity, @ reasonable sum shall be
allowed for the selictters fees,and sienographers’ fees of the
complunant i such provegding, and abso for all outlays for
documentany evifenve amd the cost of it complele abwdrae! of
titde Tor the puepose of stch forecknure; and mocase of any
ather suit, or fegal proceeding, wherem the Mortgagee shall be
made o party thereto by reason of this morigage, its costs and
capenses, and the reasomable fees and cliarges of the attorneys
o sulicitors of the Morigagee, so made parties, for services in
stech sut o proceedings, shall be a further len and charge wpon
the sind premises under this mortgage, and all such expenses
shiatll become so much additional indebtedaess secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incloded i any decree foreclosing tis
mortgage and b paid out of the proceeds of any sale made in
pursugnce of any such decree: (1 Al the costs of such sun or
anhs, advertising, sabe, and convevance, inclading attorneys’,
obertors”, amd stenographers” fees, oatass for docamentary
eviene i cost of sid abstraet amd exammation of {itle; ()
all thie zacieys wdvaneed by the Mongages, if any, for the pur
pose autbarized an the mortgage with imterest on such advances
at the rade sertond in the note secured hereby, Trom the time
such advincesare zaade; 1) all the aecrued anterest remaining
unpaid on the inaestedness hereby secured: and (4 alb the said
principtl money retiarare/anpand. The overpius of the proveeds of
the sale, i any, shall (tharveqpud o the Mortgagor.

I the Murtgagor shatt paysaid node at the tme and i the
manner aforesaid and shall atide b comply witk, and duly per
form all the covenants and agreenents herein, then this con
veyange shall be null and void ana alapsagee will, within thirty
(30 days afier writien demand therefer by Mortgagor, exeeute a
release or savisfaction of this mortgage, ard longagor hereby
waives the benefits of all statates or laws whieh require the
arlier execition or delivery of such release of satisfaction by
Mortgagee.

10 is Expressly Apreed that no extension of the time for pay:
ment of the debl bereby secured given by the Morigagee o any
successor an interest of the Mortgagor shall operate w release, in
any raanner, the onginal liabilny of the Mortgagor.

rAM 81

The Covenants Herein Contained shall bind, and the benefits ang:'
advantages shal) inure, to the respective heirs, execulors, ad:
ministrators, successors, and assigns of the parties hereto, Wherevessh
used, the singular mimber shall include the plural, the plural the
singular, and the masculine gender shal) include the feminine,

Page J of &
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FHA Casei# 131:5337071-703 4 g 2
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument")
Luz Cruz, a splnster and
between Earigue Cruz, a bachelor (the "Burrower") and

Fleet Mortgage Corp. {the "Lender") dated March 25th

19 88 .(ruvises the Security Instrument as fol)ows:

Tee Lender shall, with the prior approval of the Federal
Housdpg. Commissioner, or his designee, declare all sums
secured’ by this Securjty Instrument to be immediately

due and-payable {f all or a part of the property {s sold
ar otherwtee transferred (other than by devise, descent or
operation of ‘law-by the Borrower, pursuant to a contract
of sale executed not later than 12 months (24 months if
the property is nét the principal or secondary residence
of the borrower) atter Zhe date on which the deed of trust
is endorsed for insurance, to a purchaser whose credit

has not been approved {n Gcchrdance with the requirements
of the Commissioner,

558132641

Dated March 25th , 19§_8_.

(s
™~ /

ANl _://(-(—(-:’ (Seal)
Borrower Lug Cruzq a apinster

,-——----—..,__

3
L= )
et o . 5es l

Borrowerhnrl e Cruz, a dehOLQj///,

-
L

s

-

ML

NIEHODIY I18-id3a

ne32edd

YIGUNT ALNNDD 00
ET— 98- ©§ it

<y, PS-592 (3/88)
) ' ‘&b FHA Multistate Assumability Rider

—
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