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FEHRMORTOGAGY TO SECURE A REVOLVING CREDIT LOAN [herein “Mortgage™) is nuale

between At EL Q—SQﬁmﬂfA‘!M EE  -ScAvAd, hio anfe | (hacin "Bortower"),
and PEERLESS FEDERAT SAVINGS AND LOAN ASSOCIATION OF CEHCAGO, whose adiftess 15 5950

North Milwankee Asenue, Chicago, TR 00302198, [herein “Lender™).

Barrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and mortgages (unless Borrower is o Trust, in which evem Borrower conveys, mortgapges amt quitclaims) unto

,,.?cudcr and Lender's suceessor and sssigns the fpllowing deseribed property Tocated in the ... U |

i
~g
"?.-
e

al-bivle MEADIWS | County ul _. e State of Hinois:

Lot One (1) in Roppolo Brothers Subdivision of the North Half (%) of Block B in
Acthur T. McIntosh and Company's First Addition to Arlington Heights Farm, a
Subdivisiop.of that part of the Southwest Quarter {%) of Section Thirty One (31)
Povnuhip ¢occy dwo (42) Nocth, Range Eleven (1), East of the Third Principal
iying South.ot the Public Highway and Weuat of the Bast 944.083 fuwt ol
said Southwest ouarctec (%), in Cook County, Illinois.

o Mino e bove & o (herein "Property Address™);

a3
i\f‘f} YAR-3168 133503 88132803 » A —Rec
,-/," {:';— : D -\O %-

Permanent Parcel No. . O3=-G/-30(-07Y4-0000

which s the address of 370 F .[4)1.&;')‘ 2 Bettimte . mMpepaARew S,

TO HAVE AND O HOLD sueh property unte Lendes st Lunidet's successors wnd assigns, foreser, together with
sl the improvements now or herealier erected on the prapcerty, and all ¢asements, rights, appurtenances after-
acquired tide vr resersion inand 1 e beds of ways, streetoapenues and alleys adjoining the Property, and rents
subject however 1o the rights and agthorities given herein o bender to colleet and apply such rents), royallies,
mineral, ofl and gas nghts and profits, water, water rights, aod wates stock, insarance and condemnation proceeds,
and all Dixtures now or herealter attached o the propeny. all ol whicii, including replacements and additions
thereto, shall be deemed to beand remain a part of the property covered by this Mortgage: and all of the foregaing,
topether with said property (or the easchold estate if this Mortgage is onddeasehold) are hereinafier referred to
as the “Propern ™

Faosecute to Leader on condition o the repavinent ol the equity ivdebiedipess evidenced by an Eguity
Agreement and Disclosire Statement ("Agreement™) on even date herewith and by Borrower's Variable lnterest
Rate Promissory Note ["Note™) of vven date fierewith, in the principal sum of § 56,000,000, 05 50
much theteol as may he advaneed and outstanding, with imerest thereon, providing foemandhly installments of
wterest, with the principa balinee of the indebtedness, iU not sooner paid ar reguired 1o bepida. due and payable
fve (51 vears on the date thereots the payment of ali other sums, with interest thereon, adviased i aceordapee
hetewnth Lo protect the seewity of this Mortgage: and the performance of the covenants and agreemienis ot Borrower
contained herein and in the Agreement and the Note, The Agreement, the Note and this Martgage aee colleetively
referred tooas the " Credit Documents.” The Credit Documents contempline, and this Morigage permits and s%‘turyb"
: o
future advanees.

Notwithstanding anything (0 the contrary herein, the Propeny shall include all of Borrower's right, title and
iterest inaid o the real property deseribed above, whether such right, title, and interest is acquired before o after
evecution af this Mortguge. Specifically, and without limitation ol the foregoing. 1f this Mortgage is given with
respect 0 a leasehold estate held by Borrower, and Borrower subsequently acquires a fee interest in the real
property, the lien of this Mortgage shall sttich to and inclide the fee interest acquired by Borrower.

Harrower covenants that Borrower is the hiwlul owier of the estate in land hereby conveyed and bas the
Fight (o grant, convey and mangage the Propesty, and that the Property iy unencumbered except for encumbrances
ol tecard. Butrower funless Borrower is o Trast) covenants that Borrower warrunts and will detend generally the
title ter the Property against abl cluims and demands, subject o encumbranees of teeord. Borrower covenants thal
Bogroser will peither tahe nor pesnit any sction o partition or sabdivide the Property or atherwise change the legal
deseription o the Properts o amy pact thereat, ar change in any way the condition of title of the Propenty or any

prart thereat

There s a pior Martgage irom Borrowe to Pﬁ&ﬂi_éé.&.-.ﬁt&@&dLﬁam& L°a?p.o.._. .

(earrent martedge folderdated ~Ja L\{.&\._\ﬁ,‘h amd reenpibed as document Number . 8 03 T

17.00

%
e
%

2
=
o

67 i 1g

Lus2eIss




UNOFFICIAL COPY

X,
2
)
-
Q
L




88132803

UNOFFICIAL COPY

Borrower acknowledges that the Note allows for changes in the interest rate, and that the Lender may, prier
to the expiration ot the term of the Note, cancel future advances thereunder andfor require repayment of the
outstanding balunce wader the Note, Increases in the isterest rate may resull in higher pagments. Decreases in e
interest rate miy cesalt e lawer payments. . .

COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal und Interest, Borrawer shall prompily piry, when due, without setoff, or deduction,
the principal ot and interest on the debt evidenced by the Note, together with any Tate charges and other charges

imposed under the Note,

2. Applicution of Payments, All payments teceived by Lender under the Note and this Morigage shall be
apphied by Lender nrt a payment of amounts payable to Lender by Borrower under paragraphis & and 28 of this
Murtgage, them to mteeest due on the Note then o charges payable under the Agreement, and then to the principal

af the Note,

3. Prinr Mortgages md Deeds of ‘Trust; Charges; Liens. Borrower shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or ather security agreement with a lien which has or
appears o hageany priority over this Mortgage, including Borrower's covemants 1o make any payments when due.
Borrowes shiall pay ol taxes, assessments, charges, fines wnd mpositions attributable o the Propeity which may
altarn privtily oved tis Mortgage, i feaschold payments or gretad rents, if iny, Borrowes shull promptly furnish
1 Lender al) notices aiumounts to be paid under this pacagraph. The Borrower shall make these payments direaly,
and promptly furnishiteiender receipls evidencing the piynients,

Horrower shadl promgtty discharge any Jien which has priority over this Mortgage other than the prior
mortgage described atwn e, agdsss Bortower: G agrees in writing o the payment of the obligation seeured by the
lien in a manner acceptable e Lepder; (1) contests, in pood Gaith, the lien by or defends against eaforcement of the
lien 1 Tegal proveedings, which, sadpZLenders apinion, operate to prevent the enforcemern of the livy or forfejture
ol iy part ol the Propeits s o fe) securesatom the holder of the lien an agreement satisfuctory o Lender subordinaling
the fien to gis Motteaee B Lemdes deieromnes that any pact of the Propenty is subjeet toa lien which may sutain
prionty oser this Mortgage, beder may give orrower i notice identifying the lien. Horrower shal) satisfy the lien,
ot fake o af mote o) e actioans set forth 7o s Morleage, within 16 days of the giving of notice,

4, Mazard Insurance, Borrower shall keep (e improvements now existing or herealter erected on the Property
insured against o by tire, hazards included within e teom “extended covernge™ and such other huzards as Lender
may requires provided that Lender shall not require that the smount of such coverage exceed that amount af coverage
reguired 1o pay the sams seeured by this Mortgage and ditotber mortgages wnd deeds of trust with respect 1o the
Propetty, but, in no event, shall amounts be fess thisn the amorntnecessary 1o sitisty the CcOIMSUTANGE Yequirements
contwned in the insurance policy. The insuranee carrier providing the insurance shall be chosen by Borrawer,
sihjeet 1o approval by Lender, which sliaff not be unseasonably wickiield, A)} premiums on insurance policies shatl
Pe pasd by Bornower whea due

AN stranee policies and renesals shall be i torm aceeptable 4ocUender and shall include @ standard
motigage chise e tsar ol and i dorm aceeptable o Leader, Lender shall e e right (o hold the policies and
renewitds subject to the terms of any mortgage, deed of trust o other seeurity egrecsaent with a lien which has, or
nppears to hive, any priority over this Mortgage. If Lender reguires, Borrower shall promptly furnish to Lender all
renewid fotices and il seceipts of paid premivms. Borrower shaff give prompt notiee o the insuranee earrier and
to Lendet ot any o o damage 1o the Property. Lender may make proof of joss if not mede fremptly by Borrower,
Al patictes shall provide further that the Tender shabl receive T days notice prior to caneeilaton,

Unless Lender and Borrower otherwise agree i wiiting, insuranee proceeds shall be apaiicd to restoration
ob tepadt of the Property damages, if the restaration or wepair is economicully feasible and Lender’sseeurity is not
lessened. 1 the restorstion or repair iy sot economically feasible or Lender's seeurity would be lessened, the
isuranes procecds shald be applied o the sams secured by this Mortgage, whether or not then due, with any excess
paidd o Borrower 1t Bostower abanduons the Property, or doc not answer within 30 days a notiee from Lender that
the isurance vattier has offered o settte a chiim, then Lender is irrevocably authorized to sentfe the cliim and to
colieet wnd apply the msurance proceeds at the Lender's sole option either 1o restoration or repair of the Property
ar o the suis secured By this Morgzage. Lender may ase the proceeds to repair or restore the Property or to pay
sums seeuted by this Mortage, whether ar mot then due. The 3 day period will begin when the Notice is given.

Uniess Leader and Borrower atheewise agree in writing, any such application of proceeds to principal shall
not extend v postpone the due daste of the monthly isstallments referred o in the Mortgage or change the amount
of such mstallments. 1 e Property s acyuired by Lender, all right, tide and interest of Borrower in and to any
insurnce policies and 1y and o the proceeds thereof resalting from damage (o the Property prior to the sale or
acquisition shall pass 1o Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale

af wguisition.
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STATLE OF HLINOIS )
) S8
)

COUNTY OF Cook

L the undersigned. a Notary Public in and for siid Counmy. in the State aforesaid. do hereby certify that

Di @ _ persomally known to me to be the same person
whose name(s) is subscribed 10 the foregoing instrument, appeired before me this day in person, and acknowledged
that he signed, seated and defivered the same instrument as his free and voluntary act, for the uses and purposes

therein set forth, including the release and waiver of lhn. rlg,hl of hmnutc.ld ;

-
Given under my hand and official scal, this /9 day of ¢ et od) 19 J’)

1

L/ “/f(T“L_ ’)J,sazL/LxJ

Nllhlf\’ l’uhhu

Commission expircs:

odl§90.

IF BORROWER IS A TRUST:

“OFFICIAL SEAL"

) not persanatly but solely as trustee aforesaid
COLETTE ROZYCK! :

4

L

tweary Public, Siste of Niinois
My Cimmission Expires [/24/89

4 By

s
{TITLLE)
This instrument prepared by: Altest: ~
Jts
(HITLE)

58132803
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5 Preservation and Maintenanee of ProperT¥s Léasehdmms, Cofdomhitng Flanned Unit Develapments.

Borrower shall use, improve and maingin the Propenty in compliamee with applicable Taws, statutes, ordininees,
requirements ind regulations, shall keep the Property m good condition and repair including the repair or restoration
of any improvements an the Propeety which nnty be dimaged or destroyesd, and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage 15 on
 tesehoid. 16 this Morigage o on s unit i a2 condominium or planned unit development, Borrower shall perform
all of Borrower's obligations uider the declaration or covenants creating or governing the condominium or planned

unit development, the bykiws and regulations of the condominiun or planned unit development, and constituent

documents.

6. Protection of Lendee's Rights in the Property, If Borrower faily to perfom e covensnts and agreenents
contained in this Mortgage or in the wdditional Credit Documents, or there is o legal proceeding that ntay effect
Lender's rights it the Broperty (such s o proveeding in bankrapeey. probate, for condemmition, or to enforce liws
ar regulations), then Lender may do and pay for whigever is neeessary To proteet the value ol the Property and
Lender's rights in the Property, Leader's actiens may inclade paying any sums sevured by o lien which has priority
over this MOrtgige . sppeaiing i court, paying resanable attorney’s lees amd entering on the Property to make
fepiits. Adthough Fender may tirhe action undet thi paragraph, Lender does not Tuve o doso.

Any amowats disbursed by Lender under this paragraph shull become additional debt of Borrower sccured
by this Morlgie L iless Borrower amd Lender agree to other teres of payment. these amomts shall beay interest
rom the date ol disoarsment at the Note rate and shadl be payable, with mtzrest, upen totice from Fender o
Horrower requesting peivawent.

7. IH.S{N'L‘HIJH. Fopnivaropdts RSN Y mithe reasonable entries uponiad inspections of the Property. Lender
shall give Borrower notice at¢hy e ol or prior W, an inspection, specifying reasonable cause for thy fnspection.

8. Condemnation. The procieds of wny award or claim for damages, direet or consequential, in connection
with any condemmation ar athicr taking of the Property, ar part thereol, or for convevanee in licw of condemnation,
are heteby assigned and shatf be paid to Jcndr, subject to the lerms of any mortgage, deed of trust or other seaurity
agreement with o lien which i priority svesthis Mortgage, Rorrower agrees to exeente such Qurther documents
as My be required by the condemaation oty - effectiate this paragraph. Lendey is hereby irrevocably
authorized 1o apply or teteise such moneys received or make settlement for such moneys in the same manner and
with the same eftect as provided in this Mortgage FCr dissosition or sentlement of proceeds of Hazard Insurance, No
settlement tor condenmition dimastes shall be made fathont Lender’s prine written approvak,

Y. Borrower Not Relensed; Forehenranee by Lender’ Not n Walver. Extension of the time for payment,
acceptance by Tender of pavments other than secording 1o ¢heterms of the Note, modification in pavment terms
of the sums seeuted by this Mortgage granted by Lender to any seeggssor in interest of Borrower shall not operafe
1o release the libility of the origing] Borrower, Borrower's sueeessory in ierest or any grarantor or surety thereol.
Lender shall nut be tequired to commence procecdings againstany suecessar in interest o refuse to exted time for
payment or othenwise modify payment terms of the sums seeured by this Moitgage, by reason of any demand made
by the Ul'lglll;ﬂ Borrower of Borrower's suceessors i interest. Any Torebearapee by Lender in exercising any right
or remedy shull not be 1 wawver of or preclude the exercise of any right or remeay A waiver is 1o one evenl shitll
nol be construcd as continuing o1 as o waiver as 0 any other gvent,

[0, Suceessors und Assigus Boand; Jolnt and Severnd Linhility; Ce-Signers, Therovenans and agreements of
this Mortgage shadt bind and bencfit the suecessors and assigns of Lender and Borrawer Ssubicet 1o the provisions
of paragraph 158, Bortower's covenants and agreements shall by joint and several. Any Borrgwor who co-signs this

Muortgige but does not exeeute the Note: (a) is co-signing (his Mortgage only to mortgage, Lol angd convey that
Borrawer's interest i the Property under the terms af this Mortgage and 1o release homestead sights, if any: (b)
is ot peromilly obligated o pay the sums seeured by this Martgage: and (e} agrees that Lenderaind any other
Borrower may agiee to extend, modily, forbear or make any accommudations with regand o the-tenms of this
Mortgage o the Note withowt that Borrower's consent and without releasing hal Borrower or modifying this
Mortgage ws 10 that Bortower's interest in the Property.

L1, Loan Charges. 1 the Toan secured by this Morigage is subject 1o a aw which sees masimum foan chirges,
and that T is Dally interpreted so than the interest or other loan charges collected o to be collected. in connection
with the Toun exeeed the permitted limits, then: () sny such loan charge shall be reduced by the amount aecessiry
to reduce the charge 1o the permitted limit and (b) any sums already volleeted from Borrower which exceeded
permitied Timits will be retunded o Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making u direet payment to Borrower. 1T 4 refund reduces principal, the reduction will

be treated as a partial prepayment without any prepaynient chasge.

(2. Legistation Affecting Lender's Rights, 11 enaciment or expiration of applicable laws has the cffect of
rendesing any provision af the Note o tis Mortzage unentoteeable accarding (o ils terms, Lender, at its option,
may reguite snmesdate pavment sl o all sams seemed by this Mortgage and may mvoke any remedics permitted

by paragraph 19,

p &
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27 Riders To This Security Instrument, If one or more ridess are exceuted by Borrower and recorded
together with this Morgage. the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Mortgage asif the rider(s) were a part of this Mortgage,

28, Expense of Litigation, In any suit 1o foreclose the lien of this Mongage or enfaree any other remedy of
the Lender under this Mortgage, the Agreement, o the Note, there shall be allowed and included. as additional
indebtedness in the judgment or decree, all expenditures and expenses which may be pind or nedrred by or on
behall of Barrower for attorneys’ fees, appraisers’ fees, outlays for documentary and expert evidenee, sienographers’
charges. publication costs, survey costs, and costs (which may be estimated as 10 ilems 1o be expended alter entry
of the decree) of procuring all abstracts of title, title searches and examinations. ttbe insurince policies. Torrens
centificates, and similar data and assurances with respeet o tite, as Lender may deem reasonably necessiry cither
to prosecute such suit or to evidence to bidders at any sale which may be had purswint 10 such decree the true
condition of the title 1o or value of the Property, All expenditures and expenses of the natere in this paragraph
mentioned, and such expenses and fees as may be incarred in the protection of said Property and the maintenance
of the lien of this Mortgage, including the fees of any attorney employed by Lenrder in any Liigation or procecding
alfecting this Mortgage, the Note or the Property or in prepuation for the commencement or defeme of any
proceeding orthizutened suit or proceeding, shall be immediely due and payable by Borrower, with nterest
thereon at the inteeest rate provided under the Note.

29. Captioni; Spscessors and Assigns, The captions of this Mortgage are for convenieace and reference only.

They in no way definec#iait or deseribe the scope or intent of this Mortgage. All the terms and conditions of this
Mortgage and the other Ciedit Documents shall be hinding upon und inure 1o the benelit of the heirs, suevessors
and assigns of the Borrowdr.

30. Trustee Exculpativs. if this Mortgage is exceuted by a Trust, s
Trustee. exeeutes this Mortgage w Trustee as aloresaid, in the exereise of the power and autharin conferred upon
and vested in it s such trustee, anddt is expressly understoad and agreed by the mortgagee herein and by every
person now or hereafter elaiming any fightior seeurty hercunder that nathimg contamned heren ar in the Note
secured by this Mortgage shall be constried as creating any liability on the Trustee persomally to pay siid Note or
any interest that may acerue thereon, or any-itdebtedness accruing hereunder o to perform any covenants cither
cxpress or implied herein contained, all such liatbiy. if any. being expressly waived. and that any recovery vn this
Mortgage and the Note seeured hereby shiall be solely against and out of the Property hereby conveyed by enforcement
of the provisions hereofl and of said Note, bhut this waiver shudl in po wav affect the persenal liability of any co-maker.
co-sigiter, endorser or guarantor of said Note,

IN WITNLSS WHEREOFE, Borsower has executed this Mortpage.
I BORROWER IS AN INBINIDUALGS):

/ J /,4,,.4{/;/ e 3/’7,/“'

Tidividual Borrower (7 Daniel J. Scanlan

OWL W Pate: _“_g" 19- 96

Individual Borrower Aimee Scanlan

v PDate:

Individual Borrower

D

Individuad Borrower
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L3 Natices. Any notice n Borrower, provided o in this Mortgage, shall be given by hand delivering it or
by maihng such notice by repstered or certitied mail, unless applicable kaw requires use of another method, The
Notive stdl be directed o the Property Address or any other address Borrower designates by notiee o Lender. Any
potice to T ender shall e given by st cliss mail o Lender's address stated berein Gittention: Consumer Lending
Department) op anv other addeess Lender designates by potice 10 Borrower. Any notice: provided for in this
Morteage shall be decmed 1o have been given to Borrower or Eender on the date hind detivery s actuatly made,
ot the dite ootice s deposited into the miard.

fL Goveening Laws Severability. This Mortgage shall be governed by federad Faw amd the Liw of Hlinois, In
the exent that any provision or chuse of this Mortgage or the Note contlicts with applicable law, such conflict shadl
ot aftect other provisions of this Martgige ar the Note which cin be given effect without the conflicting provision.
Fo thiy end the provisions of this Mortgage and the Note are declared 1o be severable.

13, Barrower's Copy, Fach Borrower shall be given one conformed capy of the Note and of this Martgage.

to. Remedies Cumulative, Lender may exercise all of the vights and remedies provided i this Mertgage and
in the Credit Documients, or which may be available 10 Lender by law and all such rights and remedies shidl be
cumulitive aned woncurrent, and may be pursued singly, suceessively or together, at Lender's sole diseretion, and
ey Do evetCinest i vlten s aveaston therebor shadl vecur

17 Lyvents Of Defaull,

. Notice and Geoss Period. An Event of Defuult will oceur hereunder upon the expiration of the applicable
grace period, i any, after Lender gives writien notice to Borrower of Borrower's hreach or violision of Boreower’s
covenants under any of the Gredit Documents and upon Borrower's Taibure to cure such breach or violation, wnd w
provide Lender, during thi piace period, if any, with evidence reasonably satisfuctary to it of such cure. In cach
cise, the prave period begins e panon the day after the notice is given, and expires at 139 pom, Central time,
on the st day ol the penod. 1E s nograce period spplicable o particalar breach or vialatian, the Event
ol Defult wilt occur hereunder upon Vic giving of the above notice, Such notice shail be given to Borrower in
accordance with paragraph 13 hereof wnd shall contain the following information; (1) the nature of Borrower's
bresch or vintation: {21 the actios, i any, feired or permitied to cuze such breach or violation: (3) the applicable
grace period, iCany, during which such breadh opaiolation must be cured; and () whether futlure o cure such
breuch or violistion within the specified grace pedad, if any, will resudt in sceeferation of the sums secured by this
Mortgage and the potentiad foreclosure of this Mortgrge.

The notice shall fuether inform Borsower of the sight, 7wy, under applicable Taw, 1o reinstate his revelving fine

al credit under s Mortape atter acceleration.

e fivents af Detaalt. Set forth below is i Tist ol events whichs upon the lapse of the applicable grice period,
Hoany. will comtitute Evems of Default, (Applicable grace periods/yre set Torth parentheticatly adter cach event).
The events are: (1 Borrower Guils (o pay when due any sonounts due pager the Credit Documents (len (10) day
grace period), (23 Borrower Tails 1o keep the covenants and ather promuses pxade in paragraph S of the Agreement
(no prace petiod); (3) Eender receives avtual knowledge that Borrower omdsed material informition in Borrower's
credit appliviation or minde iy fabse or misleading statement on Borrower's credivwiplication (no grace perad) ()
Borrower dies ar changes his or her marital status and transters Borrower’s interest i che Property to someone who
cither (i) is aot also o signatory of all the Credit Documents (no geace period) or (i} &5 signatory of all the Credit
Documents it such tanster, in Lender's reasonable judgment, materiafly impairs theseewsity tar the e of credit
deseribed i the Credit Docgments (no grace period); (3) Borsower files lor bankruptey, or binkrupiey proceedings
are instituted inst Borrowey and not dismissed within sisty (60) calendar davs, under anygvision of any state
of tederal bankogptey ki i elteet @ the pme of filing (no grace period); (0) Borrower makeyan assignment for
the benetit of his o her ereditors, becomes insolvent or becomes unable (o mwet his or her obligtions generally us
they become due (o gree periodg; (71 Borrawer further cocumbers the Property, or salles i lidu, Slwim ar lien
of encumbranee against the Property (thirty (30) day grace period in which to remave the lien, elainof lien or en-
cumbraneey: (51 Borrower defaults or an action is fited aheging o default under any credit instroment or mortgage
evidenging of secunimng an obligation of Borrower with priority in right of payment over the tine of credit deseribed
i the Credit Doctments o whose lien bus, or appears to have, any priority over the lien hereof (no grace period).
ot any ether ceditor of Bosrower attempls to (or actually does) seize or abtain i writ of attachment against the
Praperty {no grace pered); (99 Botrower fails o keep any other covenant contained inany of the Credil Documents
ot otherwise speciticd i this pazagraph 17 (ren (10) day grace period, unless the Gailure is by ils nilure not curithle,
i which case no grace period or, i another grace period is specitied in the Credit Documents, that grice period
shall prevaily: (10) Enactment or expiration of any applicable Jaw which renders any provision af the Credit Docu-
ments wnentorecable secording toits terms; or (F I in Lender's good faith beliel, the prospect of payment or per-

fomatnee s uspaiied.
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18. Transfer of the Property. If borrower, or beneficiary of the Trust, i any, sels. convevs, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any interesi
therein, including all or any part of the beneficial interest in the Trust, if any, or amends or terminates any ground
leases alfecting the Property, or if title 10 the Property. or any direct o1 indirect interest therein, is otherwise sobl
or transferred, voluntarily or involuntarily, including withowt limitation, sale or transfer in any proceeding for
foreclosure or judicial sale of the Property or beneficial interest in the Trust, if any, in each case withoat Lender's
prior written consent, Lender shall be entitled to immediately aceelerate the amounts due under the Note and
declare all indebtedness secured by this Mortgage to be immediately due and payable as set forth in paragraph
12 of the Agreement. Failure to pay such indebtedness within thirty (303 days after notice 10 Borrawer of such
acceleration shall constitine an Event of Default. Any use, or atlempted use, by Borrower of the revolving line of
credit evidenced by the Agreement and the Note after Borrower's sale. transfer, or premise to sell or transter 1he
Property or any direct or indirect interest therein, or amendment or termination of any ground leases affecting the
Property, shall constitute a separate Event of Defauly,

19. Acceleration; Remedies (Including Freezing the Line), Upon the existence of an Event of Default. Lender
may, at its sele option, terminate the line, declare all of the sums secured by this Mortgage to he immediately due
and payable withewt further demand, and invoke any remedies permittzd by applicable fiw, bender shill be entitled
to colleet all reisuazole costs and expenses incurred in pursuing the remedies provided in this parsgraph 19, including.
but not limited tofesconable atiorneys' fees.

As addinonal specite: protection. nowithstanding uny other term of this Mortgage. Lender, without declaring
or asserting an [vent 0 2250t or invoking any of its remedies pertaining 1o Events of Default, mav, immediuely
and without notice, freeze tha iine upon the oceurrence of anv event enumerated in paragrapl 17 or 18 of this
Mortgage. mcluding without Emitation Lender's receipt of notice from any souree of @ lien, ckim of lien or
encumbrance, cither superior ¢inferior to the lien of this Mortgage. Notice of any such freeze shall be given in
accordance with the provisions of paragipeh 13 of this Morrgage. Freezing the fine will not prectude Lender from
subscquently exercising any right or resiedyeset forth hercin or in any of the Credit Documents.

20. Assignment of Rents; Appointment of Receiver; Lender in Poassession, As additional security hereunder,
Borrower hereby assigns to Lender the rents wlihe Property, provided that prior to aceeleration under paragraph
19 hereot or the oceurrence of an Event of Defauit kercunder or abandonment of the Property, Borrower shall have
the right to colleet and retain such rents s they become due and payable.

Upon aceeleration under paragraph 19 hereof, e abandonment. Lender, at any time without notice. in
person, by agent or by judicially appointed receiver, and without regard 1o the adeguacy of any seeurity for the
indebledness seeured by this Mortgage, shall be entitled 10 ented uon, ke possession of, and manage the Property,
and in its own pame sue for or collect the rents of the Propertyyincluding those past due. All rents collected by
Lender or the receiver shall be applied first to payment of the costs Of dperation and management of the Property
and collection of rents, including, but notlimited to, receiver's feesspemivms on recciver's bonds and reasonable
attorney’s fees, and then to the sums seeured by this Mortgage. Lender aid theoreceiver shall be liable to aceount
only for those rents actually reccived. The entering upon ind 1aking possessizo-of the Property and the collection
and application of the rents shall not cure or waave any Event of Defanht or notice Ofdetunlt hereunder or invalidae
any act done pursiant 1o such notice.

21 Release, Upon payntent and discharge of all sums secured by this Mortgage anditermination of the Account,
this Mortgage shall become null and void and Lender shall release this Mortgape without vnarpe to Borrower.

22. Reguest For Notices. Borrower requests that copies of any notice of default, sale and {4rediosure from the
holder of any lien which has priority over this Mortgage be sent to Lender’s address as set forth ingage one of this
Murtgape.

23, Incorporation of Terms, All of the terms. conditions and provisions of the Agreement and Note dre by
this reference incorporated herein as if set forth in full. Anv Event ot Defaeh ander the Note or the Agreement
shall constitute an LEvent of Default hereunder. without turther notice to Borrower,

24, Time of Essence. Time is of the essence in this Morigage, and the Note and Agreement.

25, Actunl Knowledge, For purposes of this Mortgage and each of the other Credit Documents, Lender will
not be deemed to have received actual knowledge of information required to be conveyed to Lender in writing by
Borrower untid the date of actual receipt of such information at Lender's address, as provided herein, (or such other
address specificd by Lender 1o Borrower). Such date shall be conclusively determined by reference o the return
receipt in possession of Borrower, I such return receipt is not available, such date shall be conclusively determined
by reference to the "Received™ date stamped on such written notice by Lender or Lender's agent. With regard 1o
other events or infarmation not provided by Borrower under the Credit Documents, Lender will be deemed to have
actun! knowledge of such event or information as of the date Lender receives a written notice of such event or
information from i source Lender reasonably believes to be reliable, including, but not limited 1o, a court or other
governmental ageney, institulional fender, or title company. The actoal date of receipt shall be determined by
reference to the "Received” date stamped on such written notice by Lender or Lender’s agent.

26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

CORZLTI/S. - -




