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*% C e A M Borrawer™), This Security h\.\lrd’lﬁai‘;s givén to
COUNIRYWIDE [UPSING CORPORATION . y which is organized and existing
under the Lpws of & NEW YUH( L whose address is
155 North Lake Avenue , Pasadena, Ca, 91109-713% ' ' Lo
Borrewer owes Lender the poneipal sum of TWENIY SIX THOUSAND EIGHT HUNDRED & 00/100

e e T e Dollars (ULS, ‘126'800-00) This debtis evidenced by Borrower's note
dated the same date as thas Seerinify Instrument (“Note ), which provides for monthly payments, with the full debt, if not
pard earlier, due snd payable on L APRIL 1..,.2018 This Security [nstrament
secures to Lender (ad the repaymentat the debt evidenced by the Note, with interest, und all renewals, extensions and
moditications: (hy the payment of all ke saams, with interest, advanced under paragraph 7 to proteet the security of this
Sceaunity Iostrument: and (¢} the perfornianee of Borrower's covenants and agreements under this Security Instrument and
wer does ¥ Ehdmorigage, grant and convey to Lender the following described property
............. B PP PSR PUPRURRPPTUPPIRORIPRE ' +115 +15. (88 § ITFI T3 T LR

C(Clender”).

the Note For this purpose, Borro
locatedim .. U

LEGAL DESCRIPTION ATTACHED HEPLTO AND MADE A PARP HEREQF:

Unit Humber 3308 in Park Tower Conlominiwn as delincated on Plat of Survey of
the following gescribed parcel of regdl vstate:

That parcl of the Fast fractional half ¢f the Northeast 1/4 of Section 8,

Taemship 40 lorth, Range 14 East of the Thisd Principal Meridian, lying West of the Weuss
buundary line of Lincein Park, as establisnza) by decree entered July 6, 1908

in fase 235574 Circuil Court as shown on Plal aecorded July 9, 1908 as Document

Hamboer 1229493 and South of a line that is drave-at right angles to the East line of
Lweridan Road, through a point in said East Tine that is 1,090 feet South of the

iiwrth line of said East fractiunal half of the Noctheast 1/4 and North of the

fellowing described line: Beginning at a voint in ¢aid East line of Sheridan

Foad, that is 1,406.50 feet Scuth of the said ilorth live of the East fractional half

of thoe Northeast 1/49; thence East at right angles tn the said East line 208.08 feet;
thienee Hovth at right angles to the last course, 60 feet; thence East at right angles

tu the last course, 83,01 feet ot the said West boundary of (bincoln Park (except
the West 47 feet of said East fractional half of the Northeast /4 condemned as part

et sneridan Roxd) all of the above situated inm Cook County, Illinais,

oboch Piat of Survey 1s attached as Exhibit D" to Declaration of_ condominium

wade by dsaorican National Bank and Trust Company, a national.-bankiieg essociation,

s Trustee under Trust Agreement dated August 17, 1971 and known as Trust No, 27802,
recnrded in the Office of the Recorder of Deeds of Cook County, Il1lincis, as
vovament Jlo. 243748698, together with its undivided percentage interest in the coamon

ele et s, tﬂfﬂjj3::£r7q¥

s (O

Tooiner Wirp al]l the improsements now or hereaflter erected on the property, and all cascinents, rights,
apputtenances, rents, rovadties, muneral, ol and gas nights and profits, water rights and stock and all fixtures now or
Herealttera puaert of the property, All replacements and addinons shall also be covered by this Seeurity lnstrument. All of the
toregomy s referred toan this Sceeurity nstrument as the U Property.”

Borrgowr R Covi sasas that Borrower s fawfully seised of the estite hereby conveyed and bas 1the sight 10
mortgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and swill defend generally the title to the Praperty against al) climes and denxands, subject 1o any
cncumbrances ol recornd

PSS SECT RETY INSTRUSIENT comdnnes uniform covenants (o national ase and non-uniform covenanis with

Liouted s tons by qunsdiction to constinte aowmforny seeurity instrument covering real property. //. /

ILLINOIS - By ZFNmi/ FHEMC ONiFdRM INSTADMENT form 3014 :2/83
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraphs 13 and 17
unless applicable taw provides otherwise). The notice shall specify: (a) the defaulr; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defpnit on or before the date specified in the notice may result in accelernstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful) of al) sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent orf by judicially
appointed receiver) shatl be entitled 10 enler upon, take possession of and manage the Property and to collect the remts of
the Property including those past due. Any rents collectod by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wairer of Homestead, Borrower waives all right of homestead exemption in the Praperiy.

23, Ridevs /(o this Security Instrument, IT one or more riders are executed by Borrower and recorded together with
this Security Instrurnent, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the coverunts and agreements of this Security Instrument as if the rider{s) were a pari of this Security
Instrumen. [Check apjiizable box{es)]

[X Adjustable Rorc Rider& No.2 [X] Condominium Rider 1 2-4 Family Rider

{7} Graduated PaymoniRider {7 Planned Unit Development Rider
[T Otherts) [specify}

By SIGNING BELOW, Borrover accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bacrower and recorded withii,

s (S2al)

DUBRAVKOC o(Seal)

§ (Seal)

. \GORDANA #ABOVIC, for the sole purposeBerower

*Erzic ? > purp
[Space Beiow This &gorwﬂiyoia&m)}a?estead rights

State of IHinois, County of COOK __.£8, [, the undersigned, a

Na mg% County, in the State uforesald, do hereby cert] .
IMPRESS . . ta;t;m WE’ ma;yrlﬁ‘ to "hdﬁ,na’fAhmu’.a.a.nd.iEerc %58
*Erzic V10, married to Dubravia’ thovic

SEAL 4 personally known to me to be the same person whr.se name(s} are sub-

scribed to the toregeling instrument appesred beforu 11e inls day in person,

lﬁ-?d acknowledgad that £_h €Y signed and dalivered the cald instrument as
eir

HERE
free and voluntary act, for the uses and purposes_herein set forth.

30th day of March 19 88

Given under my hand and official seai, this
11/21/89

Commisgsion Expires
NOTARY PUBLIC

i 141
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1. Puyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the prnipal ol and mterest on the debt evidenced by the Note and any prepayment and fate charges duce under the Note.

2. Vunds for Taxes and Insurance,  Subject to appheable law or towritten wanver by Lerder, Borrower shuldl pay
to Lender on the day monthly payvments are due ander the Note, untid the Note is paid i full s sum ¢ Funds™) equad
oncetwelth of (o) searly tanes and assessments which mny attain priority over this Sceuerity Instrument; (b) searh
lessehold payments or pround rents o the Properiy, f any; () yearly hasard ipsutanee premiams, and (0 yearly
tothigte msutanee premiins, any o Phese tenis are called “escrow items™ Leader inay estitiale the Punds due on the
basis ar carrent data and reasonable estinsies of future eserow iteims

The Funds shall be held inan institution the deposits or accounts of which are insared or guaranteed by a federal or
stite ageney Onchading Leoder if Lender is such an institudon). Lender shall apply the Funds to pay the escrow tlems,
Lender may not charge for holding and applying the Funds, analyzing the account o verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such s charge. Borrower and
Lender may agree i wriing thal interest shull be paid on the Funds. Uniess an agreement is misde or applicable Liw
reguires ihterest W be pand, Lender shall oot be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an anpual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additionnd security for the sumis secured by
this Securnity Instrument

I the amount of the Funds heid by Lender, together with the futare monthly payments of Funds payable prios to
the due dites of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
W Boareowes™s optian, cither premprly repaid 1o Borrower or eredited 10 Borrower on monthly payments of Funds 15 the
amaant o the Esads held by Eender is notsaflicient to pay the escrow items when due, Borrower shall pay to Lender any
amonnt necessany o make up the delivieney i one oF more payiments as regquired by Lender.

Upon payecatan fall of all sums secured by this Secunty Instrmment, Lender shall promply vetund to Borrower
any Funds held by Kender. ITunder paragraph 19 the Property is sobd or sequired by Lender, Lender shall apply, no later
than immediately pesde Ze the sade of the Property or its acquisition by Lender, any Funds held by Leader at the 1ime of
apphication as a creditqgsiont the sums secured by this Seeuwrity Enstrument.

d. Application of (e ments, Ualess applicable law provides otherwine, all payments received by Lender under
paragraphs Tand 2 shall bewipliad: hest, to kste churges due under the Notes second, to prepayment charges doue under the
Note; third, to amounts payable uader paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges: Liens.  BorzGwer shall pay all tnxes, assessmients, charges, fines and impositions atiributable to the
Property which may attain priority”over this Seeurity Insteuiment, and Jeaschold payments or ground renls, il any.
Borrower shall pay these obligations ieddae manner provided in paragraph 2, orif not paid in that maneer, Borrower shadl
pay them on time directly to the persony owedpayment. Borrower shall promptly furpish to Lender all notices of amounts
to be puid under this paragraph. i Borrowcr makes these payvinents directly, Borrower shall promptly furnish to Lender
recerpts evidenving the payments

Horrowes shall prompdy discharge any liea which has priority over this Security Insteament unless Horrower: (i)
agrees owribiog o the payment of the obligation seeured by the lien ina manner aceeptable to Lender; (b) contests in good
tiith the lien by, or defends sgmst enforcement ofpe tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or Torfeiture of any partof the Property; or () secures from the holder of the hen un
agrecment siisfictory 1o Lender subordinating the len te/thiy Security Instrument, M Lender determines that any part of
the Propecty 15 subject to o lien which may atin prierily over this Security Instrument, Lender may give Borrower o
nohee wentifying the lren. Dorrower shall satisfy the licn or tuke one or more of the actions set forth above within 10 days
uf' the giving ol nuhiee

§. Hazard Insurance.  Dorrower shall keep the improvenions now existing or hereafter erected on thie Property
wsured aginnst Joss by five, lazards imeluded within the term “eatended coverage” and any other hazards for which Lender
requires msuranee. This imsurance shall be maintained in the amouzis/and for the periods thin Lender requires, The
msurance carrier prosiding the insuranee shall be chosen by Borrower/saoject 1o Lender's approval which shall not be
urrceasatuebly withtheld.

Al surancs policies and renewals shall be acceptuble to Lender and sho!! include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewnds. If Lender requires /garrower shall promply give 1o Leader
all receipts of paid premimms and renewal sotices. In the event of loss, Borrower dhell give prompt netice (o the insarance
carrier atd Lender. Lender may make proof of loss it not made promptly by Borrowes:

Unless Lender and Borrower otherwise ngree in weitiog, {tsurance proceeds shuiroc <pplied 10 restoration or repair
of the Propernty damaged, if the restoration or repair is cconomically feasible and Lender'siecurity is not lessened. If the
restanition or repust v not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied 1o the sums secured by this Securily Instrument, whether or not then due, with any eccess paid to Borrower, if
Borrower abandons the Property. or does not answer within 30 dayvs o notice from Lender that b ansurance carrier has
allered to settde a clivm, then Lender may collect the insurnnce proceeds. Lender may use the proceris (e repaic or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ny period will begin
when the notice is given,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal siigit not extend or
postpone the due dute of the monthly payments referred 1o in parsgraphs 1 and 2 or change the amount of tw payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Lnstrument imsediately prior to the acquisilion.

6. Preservalion and Muintenunce of Property; Leascholds,  Horrower shiall not destroy, damage or substantinlly
chiinge the Property, aflow the Property to deteriomie or commit waste. IF this Security Instrumen) is on a leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower aequires fee title 10 the Property, the leascheld and
fee title shall not merge unless Lender agrees to The merger in wniting.

7. Protection of Lender's Rights in the Property; Morignge Insurance. If Borrower fails 1o perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's cights i the Property {(such as a0 proceeding in bankruptey, probate, for condemnution or to enforee laws or
regulitions), then Lender may doand pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over 1his Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees andd entering on the Property to make repairs. Although
Lender may titke action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunient. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower

requesting payment.

N PAN B
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UNOFFICIAL CQRY, . .

ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is made this ___3g—_day of ___ MARCH ool _.._. —_—
e 19 _gg . and is incorporated o and shall be deemed to amiend and supplement

the Morrgage, Deed of Truse ur Securnity Deed the “Security Instroment™ bearing the same date as this Rider and given
by the undersigned tthe “Borrower™ to secure Borrowers Adjustable Rate Note Hhe "Now™ w

—COUNTRYW D E-FU D ING-CORPORATION ——A— NEW-¥ORK~CORPORATION -~ ——-— « tthe “Lender™ of the same
date and covening the property described n the Security Instrument and located at

e ————

e e - 54351 -GHERIDAN -ROAD-—#338: ¢ CHICACO——HLLNOLS . 60640-- - -

The Note has teen modified by means of @ Rider 10 the Noie o provide the following:

L7 Borrower’s new, fixed interest rate will be equal 1o the federal National Morigage Association's required net
yield as of a datesand tme of day specified by the Note Holder for ) if the original werm of this Note is greater than
15 vears, Jvearfuied rate conventional morgages cavered by applicable 60-day mandatory delivery commitments, plus
s PSP ENBIGHIHS o e POTCERAgE pOINIS . B75 %),
rounded 1o the nearest coe-cighth of one percentage point 10.125%), or () 1if the original termy of this Note is |5 vears
or less, 15 year fixed rate Copventional mortgages covered by applicable 60-day mandatory delivery comaiitments, plus
U e NCHE —— percentage points (____ . 0 . %)
rounded to the nearest one-cigiith of one percentage point (0.123%,). [f this required net yield cannot be determined because
the applicable commitments are not i voasable, the Note Holder will determine Borrower's inerest raie by using compatable

information.

3 In order 1o exercise the Conversion Option, the Note Holder must receive notice between the first and fifth
duys of any month, and at least 35 days before the intended conversion date, and the Note Holder must receive an
exceuted “Modification Agreement™ by the 153/n ¢asvof that month. f writien notice (0 convert is received after the fifth
diy of any month, said notice will be treated as paving been received on the first business day of the succeeding month,
I che exectted “Moddication Agreement’ is not reeeived-y the 1 3th day of the month in which written notice wis given,
wnitien notice must weresabantted 21 the manper set DHrihabove and o aew “Modification Agreement™ must be executed
and receved by the Note Holder by the P5th day of that rsonn. Notice of conversion must be giver in the muanner desenbed
in Section 9 of thys Nowe and will be considered o have vacp/given on the day the Note Holder receives it. In order 10
be entitled (o exercise the Conversion Option, Borrower must \o? bave been more than 30 days late in making any monthly
payment which was due during the 12 menth period before Borroviergiave the above notice of intent to exercise the Con:
version Opion, and Borrower must not have violated any other provisions of the Security [nstrument during that 12 month
period. Exercise of the Conversion Option is not permitied where 2 0n canversion, the fixed interest rate would exceed
the maximum mnterest rate stated in the Note, In no event shall the mage urnder this section exceed the maximum rale
in Secnon 4Dy of the Note.
7.125

3. At no time will the Borrower be obligated 10 pay indegest al a yegiy Jate less than %.

4 Borrower will be in default if Borrower violates any provision of the Securny lnstrument or fails o pay the
Il amount of cach monthly payment on the date it is due. If Barrawer is in default, th.e Note Holder may send Borrower

" w (Bl ‘ correst the violstion or pay 1he overdue Zmuunt by a certain date, the
a writen notice stating that f Borrower does not correet ¢ Ll ue a0 :
Note Holder may require Borrower to pay immediately the full amount Df Dfll)Clpiii Whlfh has poy been Pﬂld and &?] lh.c
interest that Borrower owes o that amount. That dale must be at feast 30 days alter the date’on which the notice 1§
debivered or mailed 10 Borrower.

3. The Neote Holder may in its discretion cause the provisions of the Rider 1o the Note, which are described

in Paragraphs 2 through 34 above, 1o cease to have any force or elffect. by giving notice 10 the Borrower in the manner
provided in the Note.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Adjusiable

Rate Rider No. 2.
/.
‘—;} " . N
Dated: _:)/__c:_éf‘( — — — — DUBRAVKO-ABGVIG (Seal)
,/} ﬁ Botrower
I
P 2 0y

—_— — é)’cf V,éo 1 (Seal)
Borrower
(Seal
Botrower

F.2149 US (EXCERT KSKY LA T VT/VAIWY) 2788
ARMS (C) 5 & 11

620138
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COUNTRYWIDE BN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 39 day of MARCH ,19_88 |
and is incorporated into and shail be deemed to amend and supplement the Mortgago, Deed of Trust or Security Deed ithe
“Security Instrument’) of the same date, given by the undersigned {the “Borrower™) to secure Borrower's Note to ____

COUNTIHYWIDE FUNDING CORPORATION (the “‘Lender™)
of the snume date and covering the Property described in the Security Instrument and localed at:

5415 N SHERIDAN ROAD #3308 , CHICAGO , ILLINOIS 60640

IFROPERTY ADURESS)

The Property includes n unit in, together with an undivided interest in the common elements of, a condominiuwm project

known as:

PARK TCWER

(NAME OF CONDOMINIUM PROJECT)

(the “Condrninium Project'). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Asstaation') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrover's interest in the Owners Association and the uses, proceeds and henefita of Borrower's interest.

CONDOMII{11M COVENANTS. In addition to the covennnts and ugreements made in the Security Instrument,
Borrower and LendZr turther covenant and agree as follows:

A. Condominium /Ob ligations. Borrower shall perform all of Borrower's obligations under the Condoeminium
Project's Constituent Roeyviaonts. The “Constituent Documentsa” are the: (i) Declaration or nny other document which
ereates the Condominiung Project; (ii) by-laws; (iii) code of regulations; und (iv! other equivalent documents Borrower shall
promptly pay, when due, al! Cura and assessments imposed purguant 1o the Constituent Decuments.

B. Hazard Insurance. So lon;as the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master” or “blunket” policy on Lhe Czndominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, nnd pgninst the hazards Londer requires, including fire and hnzards included
within the term “extended coverage,”’ thon.

i’ Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments or/nezard insurance on the Property: and
Korrower’s obligation under Umif{rr-Covenant & to muintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.
Borrower shull give Lender prompt nedice of any lapse in required hnzard insurance coverage.
In the ovent of u distribution of hazard iasuriuce procecds in licu of restoration or repair following a loss to the
Property, whether to the unit or to commo) clements, any proceeds payable to Borrower are hereby aasigned
and shall be paid to Lender for application i= tie sums secured by the Security Instrument, with any excess

i

paid 10 Horrower.

O, Publie Liabkilty lnserance. Borrowor shall take sichactions ns may be reasonnble to insure that the Owners
Associntion maintaing n public linbility insurance policy ncceprable in form, amount, and extent of coverage to Lender.

D. Condomnation. The proceeds of any nward or claim for daringes, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of nli or any part of tiic Property, whether of the unit or of the common
clements, or for any conveynnce in liou of condemnation, are hereby ussigrcd and shall be paid to Lendor. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrunient s provided in Uniform Covenant 9.

E. Londer’s Prior Consent. Borower shall not, except after notice to Lepder and with Lender's prior written conaent,

eithey partition or subdivide the Property or consont to:

(i) the ubandenment or termination of the Condominium Project, except frr shandonment or termination required
by Inw in the cuse of substantial destruction by fire or other casualty or in tiecase of a taking by condemnution
or eminent domain:

iy any wmendment to any provigion of the Constituent Documents if the prcvinion iy for the express benofit of

Lender;
(i) termination of professionni management und assumption of self-munagemont o7 thy Owners Association; or
(iv) any action which would have the effect of rendering thoe public linbitity insurance coveriye maintained by the
Owners Associntion unacceptable to Lender,

F. Homedles. 1f Borrower does not pay Condominium dues and assessments when due, then Lender may pay them.
Any umounts disbursed by Lender under this paragraph F shall bocome additional debt of Borrower sicy ‘ed by the Secu-

rity lnstrument. Unless Borrower and Londer agree 1o other terms of payment, these amounts shall Lear intereat from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requost-

ing pavment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this Condominium Rider.

//2 )
¢ Fci v p /EZW <’ (Seal)

DUBRAVKO ABGVIC -Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

F-1504 S 9/86

ble2e188
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COUNTRYWIDE E

ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps — Fixed Rate Cenversion Option)

TEHS ADIUSTABLE RATE RIDER is made this 38 day of MARCH L1988 and is
incorporated into and shali be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the same date given by the undersigned (the "Borrower™) lo secure Borrower's Adjustable Rate Note (the
“Note™) 10 COUNTRYWIDE FUNDING CORPORATION , A NEW YORK CORPORATION
{the “Lender™ of the same date and covering the property described in

the Security Instrument and located at:

5415 N SHERIDAN ROAD #3308 , CHICAGO , ILLINOIS 60640

{Property Address

THe MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T3 E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJLSYARALE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE T/(E.A0RROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ANDJUSTABLE RATE TO A FIXED RATE.

ADDBITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenantund agree as follows:

A, AMUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initind interest inte of ____ 1,875 %. The Note provides for changes in the adjusiable interest
rate and the monthly payments, as follows:
4. ADIUSTABLE INTEREST RATE A MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of APRIL L1989 and on
thint day every 12th month thereafier. Each date on whic) my adjustuble interest rate could change is called a “Change Date”

(M The Index

Beginning with the first Change Date, my adjustable inercs: mte will be based on an Index. The “Index™ is the weekly
average viel! on United Stawes Treasury securities adjusted 15 2 constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available v2 o) the date 45 days before cach Change Date is called
the “Current Index.”

IT the Index is no longer available, the Note Holder will choose a pi»vindex which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice.

{C) Calculntivn of Chunges
Before cach Change Date, the Note Holder will calculale my new interesv.rate by adding
perceniage  ponits’ | 2.875 %} 1o the
Current Index. The Note Eluldu will then round the result of this addition 10 the Zizarest one-cighth of one percentage
point (0.123%). Subject 1o the Himits stated in Section 4(D) below, this rounded amouat v:3l be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would De sufficient to repay the un-
paict principal that Tam expected to owe at the Change Date in full on the nmturity date at my asw aserest rute in substan-
tially equal pavments. The result of this calculation will be the new amount of my monthly poyment.

(D) Limits on Interest Rate Changes
“w'}mju““ rite | am required o pay at the first Change Date will not be greater than 8. 3 X% or less than
9%, Thereafier, my adjustable interest rate will never be increased or decreased on any single Change
Date by niore than two pereentage points (2.0%) E{gméyg raie of interest | have been paying for the preceding 12 months.
My interest rate will never be greater than -2 9, which is ¢alled the “Maximum Rate”,

() Effective Bate of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning an the fist monthly payment date after the Change Pate until the amount of my monthly payment changes again.

{F) Naotice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by law w
be given me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 10 convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as tollows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Singte Family — Fannle Mee Uniform Instrument Form 3118 12787

ARM (Y1 &

F-2111 US 2/88 PAGE 1
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