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State of lllinois FIiA Case No,
Mortgage 131:5231728-703

This lndenture, Made this 251N day of MARCH . 1988 , between

FLEET MORTGAGE CORP.
a corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND

J,
SANDRA ALEXANDER, DIVORCED AND NOT SINCE REMARRIED JMorigagor, and
Mortgagee.

h_.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, ns is evidenced by a ceriain promlissory note bearing even
date herewith, in the principal sum of

($%23,355,00--) TWENTY THREE THOUSAND THREE HUNDRED FIFTY FIVE AND NO/100wem=wesamm- == Dollars
payable with interest at the rale of BLEVEN per centum ( 11,0 ™) per anpum on the unpald balance untél paid, and made
payable to the order of the > tgagee at its alfice in MILWAUKEE, WISCONSIN

or at such other place rs the neidler may designate in writing, and delivered: the said pringipal and interest being payable in monthly In.

stallments of TWO HUNDRED TWENTY TWO AND 42/100-=mem=m=m —————————————————— Dollars (§%222, §2=mmm- )
on the firs! day of MAY ~1988 , and n like sum of the first day of ench and every month thereafter until the note is fully

paid, except that the Tinal payment of pripzipnl and interest, if not sooner paid, shall be due and paynble on the first day of
APRIL (8.
:‘L:,

Now, therefore, the said Morigagor, for the better seescing of the payment of the sald prineipal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained,.<ora by these presents Mortgage and Warran( unto the Mortgagee, its successors
or assigns, the following described Real Estale situale, lying, and.heing In the county of COOK '
and the Stute of tllinois, 10 wil:

LOT 7 (EXCEPT THE WEST 1 FOOT) AND THE WEST 5 FEEL 07 LOT 8 IN BLOCK 8 IN VAN

VLISSINGEN HEIGHTS, BEING A SUBDIVISION OF PART OF-“HE NORTH 1/2 OF SECTION HoOging e o
12, TOWNSHIP 37 NORTK, RANGE 14, EASYT OF THE THIRD PRINCIIAL MERIDIAN, AS PER dﬁZé
PLAT RECORDED MAY 25, 1926, AS DOCUMENT 9,286,759, IN CO0W COUNTY, ILLINOIS. )

zsﬁzﬁ‘i&oae AW

2042 E. 99th St. c‘;\%
Chicago Il 60617 - 8
-3

Together with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the rents, issues, and profits thereol;
and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, walcr, or power, and all-plumbing and
other fixtures in, of that may be placed in, any building now or herealter standing on said land, nncl also all the estate, right, title, and interest
of the said Mortgagor in and 1o said premises,

Thia (orm (s used in connection wilh mortgnges Insured undar \he one: (o fourtamily programa of the Natlonal Housing Act whleh require
u Ona-Titme Moartgage 'nsuraniee Promium payment {insluding seetions 200(h) and (1} in accordance with [ho reguiationg for thoss programs.

Page 10l 4 HUD.82116M.1 (-85 Edition]
24 CFR 203.17(0)
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To Huve and 1o Hold the above-deseribed premises, with the
appurtenznees and fixtures, unto the snid Mortgagee, it suocessors
nal wssigns, Torever, Jor the purposes and uses horoin set forh, ree
(rony all rights and benelits under and by virue of the Homestead
xeription Laws of the State of Nlinols, which said rights nnd
benefits to sald Mortgngor does hereby expressly release mid walve,

And Said Mortgagor covenants and ngroes:

To keep sald premises in good repair, and not (o do, or permit 1o
be done, upon said premises, anyihing (hat may impair the value
thereal, ar of the security intended to e effected by virue of ihis
instrument; not to sufer any lien of mechanics men or materin!
mett 10 attneh {0 said premises; to pay to the Mortgagee,
hereinafter provided, until sald note is fully pald, (1) o sam suffi-
cient 1o pay all taxes ! assessments on sald premises, of any tax
or gssessment that nuy-be fevied by nuthority of the Stite of 1i-
linois, or of the county, tuwn, villnge, or city it which the sald
land is situate, upon the Mort,agor an aecount of the owrership
thereol; (2) o swm sofficient o werp all buildings that muy ar any
time be on swid premises, during B vontinunnce of said -
cebtedness, insured for the benefiv-ar ie- Morigngee in sucl forms
of instrance, and in such amounts, as 0oy be required by the
Mortgagee.

I chse of the refusal or neglect of the Mortganer to make such
payens, or fo satisty any prior lien or inqumbranes-ctlier than
that for (xes or assessments on said premises, or to keey said
premises in good repatir, the Mortgagee may pay Such tixes,
nssessmenis, and jusurance premiums, whien due, and may qike
such repairs (o the property herein mortgaged as in its diseeziion it
may deem necessary for the proper preservition thereof, and oy
moneys so paidd or expended shalt beconte so mueh additian! in-
debledness, secured by this mortgage, to be paid oul of proceeds of
the sale of the mortgaged premises, if not otherwise paid by (he
Moartgagor,

It is expressly pravided, however (al} other provisions of this
mortpage 1o the contrary nonwitlistandingl, that the Mortgugee
shall not be required nor shall it have the right 1 pay, discharge,
OF TENVE ANY X, BSsessment, or oy Tien upon or against i
premises deseribed berein or uoy part thereaf or the improvement
situated theeean, so long as the Morigagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, whicly shall
aperitte to prevent the collection of the tax, assessment, or lien so
contesled and the sale or forfeiture of the said premises or any past
thereol to satisly the same,

Andl the saidd Mortgagor further covenunls and agrees us follows:

That privilege is reserved to pay the delt, in whole or it part on
any installment due date,

That, together with, and in addition (o, the monthly payments of
principal and interest payabie under the tenns of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the Tirst day
of ench month until the said note is fully paid, the following sums:

(8) A sum cqual to the ground rents, if any, next due, plis the
premiums that will next become due and piyable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (all s
estimated by the Mortgagee] fess all sums already paid therefor
divided by the number of months to elapse before ane month prior
to the dnte when such ground rents, preminms, (hxes ard nssess:

ments will become delinguent, sich sums o be held by Monigagee
L TPUSC o pay said grotitkd rents, prenthums, taxes and special
Assessnis; and

) All payients mentioned in 1he preceding subseetion of this
paragraph and all payments o be made under the note secured
hereby shall be added together and the nggregate amount thercof
shail be pakd by the Mortgagor each month in a single payment to
1l'w a;mallcd by the Mortgagee 0 the following items In the order set
ortie
(1 ground rents, If any, tnxes, speclal wssessiments, flre, and other
fuzard insurance premiums;

il interest on the nole seeured herehy;
() nmortization of the principal of the said note: and
(iv) Inte churges

Any deficiency in the amownt of uny such aggregate montiily pay:

ment shall, unless macde goodd by the Mornigagor prior to the due

dute of the next sueh payment, conistitute an ovent of default
utider dlis morigige, The Mortgagee may colleet o “Inle chnrge”
nat o exeeed faur cemts (49) for ench dollar ($1) for cach payment,
meee ian Gfteen (151 days n arrears, to cover the extra expetise
involved in handling delinguent payments,

If the toial of 1he paymenis made by the Mortgagor under
subseetion {) of the preceding parngroph shall exceed the amount
of the payments actunlly made by the Mortgngee Tor gronnd rents,
BINES, ) ssessments, or INSurunee preminms, s 1he ease may be,
such excess, if the loan is current, at the option of e Morigagor,
shull be eredited on subsequent payments to be mude by the Mort-
Kaugor, or refunded (o the Mortgugor, 1, however, the monihly
payiments made by the Morigagor umder subsection (@) of the
preceding paragraph shall not be sufficlent to pay ground rems,
HX0S, N pssessments, oF insurnnee preminms, as the ease may be,
when the same shnll become due and payable, then the Morigngor
shelk puy 1o (e Morlgagee any amount tecessary 1o make up the
defewiracy, o0 or before the date when payment bf such grownd
TERISADXS, (ssessnients, or instirance premivas shall be due, If at
any timeAne Mortgagor shall tender to the Mortgagee, in accor
dawree with Wi provisions of the note secured hereby, full pryment
of the entire indehiesdness represented thereby, the Morigngee shall,
in computing thenmznt of such indebiedness, credit to the e
count of the Mortgager iy haltnee rempining in the funds o
cumulnted under the prosisiaas of subsection @) of the preceding
paragraph, 1 there sball Lo ardelault under any of the provisions
of this morigige resuiting (o Oubshic sale of the prenrises covered
hereby, or if the Mortgagee nacqaires.the property otherwise afer
default, the Martgagee shall apply at Le time of the commehee:
mient of such proceedings or al the e se property is otherwise
nequired, the balance then remaining §a 2ie-lunds neeumulated
under subsection () of the preceding piragzaph as o credit agninst
the amount of prineipal then remaining wnpai dnder sald note,

And us Additional Security for the payment of the indebiedness
aforesaid the Morigagor does hereby assign 10 the Morigagee all
U rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinnbove deseribed.

That He Will Keep the improvemenls now existing or herenfter
erected on the mortgnged property, insired as may be required
from time 1o tme by the Mortgagee agninst loss by fire and other
hazards, casunlties nnd contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prampt.
ly. when due, any preminms on such fnsurance provision for pay-
nent of which has not been made hereinbelore, All insurance shall
be carriedt in companies approved by the Morigagee and the
palicies and renewals thereof shall be beld by the Mortgagee and
have nttuched therelo loss payable clauses in fovor of and in form
aceeptable 1o the Mortgagee. In event of loss Mortgagor will give
immediote notiee by mail to the Mortgagee, who muy make proof
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument")

between SANDRA ALEXANDER, DIVORCED AND NOT SINCKthe "Borrower'") and
RTHARRITD

Fleet Mortpage Corp. (the "Lender") dated MARCH 25

lg_jyﬁ raviges the Security Instrument as [ollows:

Tos Lender shall, with the prior approval of the Federal
tiousing Commissiover, or hiiw designce, declare all wumy
gecurca by thio Securlty Instrument to be [mmediately

due and parable §f al) or a port of the property is sold
or otherwise~trangferrved (other than by devise, doscent ov
operation oi-law) by the Borrower, pursuant to a coentract
of sale exccuted net later than 12 months (24 months ff
the property is wat-~the princlpal or secondary rewidence
of the borrower) aftoo the date on which the deed of Lrust
fa endorsed for [nsurarce, to o purchaser whose credit
has not been approved In eccordance with the requlrementy
of the Commiagioner,

Dated MARCH 25 y 1988 .

/,f' g')?((eﬁy &./(‘{’dt«/m(‘%fff)

BOFEOWET o h bR AuamANBER, DIVORCHD
AND NOT SINCE REMARRLED

2 ASeal)

Borrower

THIS tygmRuNE
: N i
GREG McL,\UG PREP:\RED ny:

leaf Mormm Corp
10040 ¢ » EuTH WES P AR
CAGY, LLinugs GLug3

P§-592 (3/88)
FHA Multistate Assumability Ridor




