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THIS MORTGAGE TO_SECURE A REVOLVING CREDIT LOAN (herein “Martgage™) is made
hc[wccn AlEkSY Wlace and Alfre A WiaCERl h{s :di e (hcrcﬁlh'lit))rr()\vcr“)‘:
and PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICACGO, whose nddress is 4930
North Milwaukee Avenue, Chicago, 15 60630-2198, (herein “Lender™),

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and mortgages (unless Borrower is a Trust, in which cvent Borrower conveys, mortgages and quitelnims) unto
Lender and Lender's suecessor and assigns the following described property located in the . CLEY. af

hicago . County of Cook _— » State of Hlinods:

Lot Fifteen (15) in Block Eighteen (18) in H.0. Stone and Company's Belmont
Avenue Terrace in the West Half (%) of the Southwest Quarter (%) of Section
Nineteen {19), Township Forty North (40), Range Thirteen (13), East of the
Third Princisal Meridian, in Cook CQuntxf‘Illinpis. bbbl
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13=19-329-015

Permanent Pareel No, b Nt
whieh has the address of .. 7040, W._Melrose. & - ... .
e Cheerein “Property Address™);

! Chicago . Hlin0iS ESM e

TO HAYLE AND TO HOLD such property unto Lender waiender’s suecessors nid assigns, forever, together with
all the improvements now or herealter ereeted on the projedy, wnd ol caserients, rights, sppurtennnees afler-
aeguired title or veversion in und 1o the beds of ways, streets, wvrages ad wlleys adjoining the Froperty, and rents
(subjeet however o the rights and suthorities given heeein 1o Teasicr o colleet and apply sueh sents), royaltics,
mineral, il and gas rights and prafits, water, water rights, nmd wister atack, Toswrnaee und condemnation progeeds,
and b fixtures now or hereafter attached to the property, all of whivh, eluding replivements snd ndditions
thereto, shill be deemed to be and remin i part of the prapeety covered s this Mortgages and ol of the foregaing,
together with said property (or the feasehold estate i this Mortgage is oo i lcasehold) are hereinalter refereed 1o
as the *Property.”

To seeure o Lender on candition of the repuyiment of the equity indettedness evidenced by an Equity
Agreement and Diselosure Stmtement {*Agresnent™) an even date herewith nnd by iorrower's Variuble Interest
Rate Promissory Note (*Nete™) of even dute herewith, I the principal sum of § .3Q00000Q o 01 50
mitleht thereol as may be advaneed and omtstanding, with imerest thereon, providing for manfabe instolnemts of
interest, with the principil Balanee of the indebtedness, if notsooner paid or required 1o be pads, ue and paynble
five (5) yeirs Trom the date thereol; the payment of all other suns, with interest thereon, mdvanecd fnecorduanee
herewith o proteet tie seenrity of this Mortgages and the performunee of the eovenants and ngrecments w0 Borrewer
contained herein and in the Agreement and the Note, ‘The Agreement, the Note und this Mortgage are collectively
referred to as the "Credit Documents,” The Credit Docamenits comtemplate, wid this Mortgage peestits and seeures,
future ndvinees,

Notwithstanding anything to the conteary herein, the Property shall lnclude all of Barrowers right, tiile und
interest inand to the real property deseried ubove, whether such right, tite, nnd interest is nequired before or after
exeeution af this Mortgage. Specifientty, and without limdtudon of the Toregaing, i this Mortgage is given with
respect to 0 lensehold estate beld by Borrower, and Borrower subsequently eyuires a fee interest in the rea)
property, the lien of this Mortgage shall attuch to and inelude the fee Tnterest aequired by Borrower,

Boerower covenants that Borrower is e lnwlul owner of the estute in Tond hereby conveyed nnd has the
right o grant, convey and mortgage the Propeety, and thic e Property is uneneambered exeept [or encombranees
al cecord, Boreower (unless Borrower is o Trust) eovenants that Borrover waresnts amdd will defend generully the
Hike o the Property against all elvims aod demunds, subjeet to encumbrances of record, Borrower covenunts that
Borrower will neither take nor permitany action to partition ar subuivide the Property or otherwise chinge the legal
deseription of the Property or iy part thereof, or change i iy way the condition of title of the Property or uny

part thereol, $1 7
There is w prior Mortgage from Horrower t LQO

{cwrrent mortgage holdes) dated e e tnd reeorded as dogument Number

]

QZTZEI38




UNOFFICIAL COPY




UNOFFICIAL COPY, co

3. Preservation and Malntenance of Property: Le ll‘lmguﬂ Wit Developments.
Borrower shull use, improve md maintain the Property in complianee with applicable Taws, statutes, ordlinunces,
requirements and regulations, shalt keep the Property in good condition and repair ncluding the repuir or restoration
of any improvements an the Property which may be damaged or destrayed, and shall fiot commit waste or permit
impaiement or deterioration of the Property and shall comply with the provisions of any lease i this Morigage is on
o lensehald, [f this Mortgage is on i ail in o condominiwm or planied unit development, Borrower shall perform
all of Borrower's obligations under the deelaration or covenunts ereating or governing the condaminiam or planned
unit development, the bylasss ancd regulations of the condominium ar planaed unit development, and constituent

documents,

6. Prolection of Lender's Rights in the Praperty. If Borrower fails to perforny the covenants and agreements
contained in this Mortgage or in the additional Credit Docwments, or there is a legal proceeding that may effect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation, ar ta enforce laws
or regidations), then Lender may do and pay for whinever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which s priority
over this Mortgage. appearing in codrt, paying reasonable attorney's fees and entering on the Property 1o make
repairs. Althorngh Lender may take uetion under this paragraph, Lender daes not have to do so.

Any amosins disbursed by Lender under this paragraph shall become additionut debt of Borrower secured
by this Mortgage. Urless Borcower and Lender agree to other terms af paynient, these mmounts shall bear interest
from the date of dibursement al the Note rate and shall be payable, with interest, upan notice {rom Lender to
Borrower requesting payment,

7. nspectlon, Lender Srits agent may miake reasanable eateies npon s inspections of the Property. Lender
shall give Borrower notice at thetime of, or prior (o, an inspeetion, speeifying reasonable canse for the inspeetion,

8. Condemnation, The protiesdsrof any award or elaim {or dumages, direet or consequentinl, in connection
with anty candemnation or other taking ofthe Property, or part thereof, or for conveyanee in liew of condemnntion,
are hereby assigned and shall be paid to Lenaer, subjeet to the terms of any morignge, deed of trust or other security
agreement with g lien which has priority orerthis Mortgape. Borrower sgrees to exceite such further documents
as may be required by the condemnation avingeity to effectuate this paragraph. Lender is hereby irrevacably
authorized 1o apply or release such moneys recepad or make settlement for such moneys in the snme manner and
with the same effect us provided in this Mortgage for disposition or settlement of proceeds of Hazard Insurance, No
settiement (or condenmation dactiages shall be made withow Lender’s prior writlen approval,

9. Borvower Not Relenseds Forcbearance by Lendec Not o Waiver, Extension of the time for payment,
acceptance by Lender of payments other than ageording 1oabe terms of the Note, modification in payment 1erms
of the sums secured by this Mortgage grapted by Lender to myy sucsessor in interest of Borrower shall nol operate
to retense the lability of the original Borrower, Borrower's sueeescors in interest or any guarantor or surety thereof.
Lender shall not be required to commence proceedings ngainst any suceessar in interest or reluse to extend time for
payment or otherwise nunlily payment terms of the sums secured by thit Morgage, by reason of wity demand made
by the original Borrower or Borrower's successors in interest, Any Toreherieiee by Lender in exercising any right
or remedy shall not be a wiiver of or preelude the exereise of any right or resiedy . A waiver as 1o one event shadi
ot be construed a8 contining or as & waiver as to any other evenl,

10, Successors and Assigns Bound; Joint and Severnl Linbillty; Co-Signers, ‘[T covenants and ngreements of

this Mortgage shall bind and benelit the successors und nssigns of Lender and Dorrower, suijeet to the provisions
af paragreph (8. Borcower's covenants and agrecments sholl be jolng ond several, Any Borsovier who co-signs this
Mortgage but does not exceute the Noter (n) is eossigning this Mortgage only to mortgage, grant nid convey thit
Rorrower's interest in the Property under the terms of this Mortgage and 1o relense homesterd aphts, if any; ()
is not personilly obligated o pay the swins seeured by this Mortgages and (e} agrees that Lenderapd any other
Borrower wiay sgree to extend, modily, forbear or make any accommadations with regard 1o the terms of this
Mortgage or the Note without that Borrower's ¢onsent and without releasing that Borrawer or miodifying this
Mortgage as te that Borrower's interest in the Praperty,

U1 Lowy Charges, 11 the loan seeured by this Mortgage is suliject 1o o Jaw which sets maximum loun charges,
and that law is (inally interpreted so that the interest or ather lonn ehirges coflected or 1o be colfeeted, in connection
with the loan exceed the permitted limits, then: (&) any suely foan charge shall be reduced by the antount neeessiry
to ceduce the charge 1o the permitied Hmit; and (b)Y any sums wlrendy cotlected fram Borrawer which excewded
permitted fimits will be refunded to Borrower. Lender mny choose (o mitke this reluid by reducing the principal
owed under the Note or by making i direet payment to Borrower, I s refund reduees prineipul, the reduction will
be treated us o purtinl prepayment without asy prepuyment charge,

(2. Legistnton Affeeting Lender's Rights, If enuctment ar expivation of applicable Tows s the effeet of
rencering any provision of the Note ar this Mortgage unenforeesble aecording to i terms, Lender, al I1s option,
miy require inmedinte payment in full of wl sums secared by this Mortgage and miay invake amy remedies permitied
by purngeaph 19,
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Borrower acknowledges that the Note allows for changes in the interest rate, and that the Lender may, prior
to the expiration of the term of the Note, cancel fulure advances thercunder and/or require repayment of the
outstanding balance under the Note, Increases in the interest rate may result in higher payments. Deercases in the
inferest rate may result in lower payments,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pramptly pay, when due, without setoff, or deduction,
the principal of and interest on the debt evidenced by the Note, together with any Jate charges and other charges
imposed under the Note,

2. Application of Payments. All payments received by Lender under the Note and this Mortgage shall be
applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then Lo interest due on the Note, then to charges payable under the Agreement, and then to the principal
of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall fully and timely perform all of
Borrower's obligations under any morigage, deed of trust ur arher security agreement with a lien which has or
appears o haveany priority over this Mortgage, including Borrower's covenants 10 make any piymems when due.
Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority avei this Mortgage, and leasehold puyments or ground rents, if any. Borrower shall promptly furnish
to Lender all notices G amounts to be paid under this paragraph. The Borrower shall maks these payments directly,
and promptly furmisiiieLender receipts evidencing the payments.

Borrower shall proma'y discharge any lien which has priarity over this Mortgage other than the prior
mortgage described above, wrdess Borrower: (a) agrees in wriling 10 the payment of the obligation secured by the
lien in o manner acceptable to Leswior; (b) conlests, in good faith, the lien by or defends against enforcement of the
lien in legal procecdings, which, b Lender's opinion, operate to prevent the enforcement of the lien or {orfeiture
of any part of the Property; or (¢} seeureg<rom the hoider of the lien an agreement satisfactory to Lender subordinating
the lien to this Mortgage. [T Leader devermings that any part of the Property is subject 10 a tien which may altein
priority over this Mortgage, Lender may give 3arrower a notice identifying the lien. Borrower shall satisfy the lien,
or take one ar more of the actions set forth o s Mortgage, within 10 days of the giving of notice.

4, Huzard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teim “extended coverage™ and such other hazards as Lender
may require; provided that Lender shall not require thar thie imount of such coverage exceed that amount of coverge
required to pay the sums secured by this Mortgage and anOther morigages and deeds of trust with respect to the
Praperty, hut, in no event, shall amounts be less than the amoatnecessary to satisfy the coinsuriance requirements
contained in the insurance policy. The insurance carrier providiap the insurance shall be chosen by Borrower,
subject ta approvul by Lender, which shall not be unreasonably wittield. All premiums on insurance policies shall
be paid by Borrower when due,

All insurance poficies and renewals shall be in form acceptable o Cender and shalt include o stondard
morigage clause in favor of and in form acceplable 1o Lender. Lender shall Sinve e right 1o hold the policies and
renewals subjeet o the terms of any morigage, deed of trust or other security agrzemient with a lien which has, or
appears 10 have, any priority aver this Morigage. 1f Lender requives, Borrower shall tromptly furnish (o Lender all
renewal notices and all receipts of prid premiums. Borrower shall give prompt notice to tire insurance carrier and
to Lender of any lass ar damige 1o the Property. Lender may make proof of loss if not mude promptly by Borrower,
All policies shall provide further that the Lender shall receive 10 days notice prior to canceinsion,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appued to restoration
or repair of the Properly damages, if the resioration or repair is economically feasible and Lender's weurity is not
lessened. If the restoration ar repeir §s not economically feasible or Lender's security would be lessened, the
insurance procecds shulj be applied to the sums secured by this Morignge, whether or not then due, with any exeess
paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days it notice from Lender hat
the insuranee carrier has offered 1o settle a claim, then Lender is irrevoeably authorized to settle the elaim and 10
collect and apply the insurance proceeds at the Lender's sole option ¢ither (0 restoration or repair of the Property
or 1o the sums secured by this Mortgage. Lender may use the proceeds 1o repnir or restore the Property or 1o pay
sums secured hy this Martgage, whether or not then due, The 30 day period will begin when the Notice is given,

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall
not extend or pasipone the die dite of the monthly installments referred (o in the Mortgage or change the amount
of such installments. 17 the Praperty is acquired by Lender, all right, title nnd interest of Borrower in and 1o any
insurance palicies and in and to the proceeds thereof resulting from damage 1o the Property prior 1o the sale or
acquisition shall pass to Lender (o the extent of the sums sectred by this Martgage immediately prior 10 such sale
or acquisition.
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18, ‘Transfer of the Peoperty. 11 borrower, or benehd

trunsfers, or promises or contruets to sell, convey, ussign or transler, all orany purt ol the Property vr uny inferest
therein, including all or any part of the beneficial inerest in the Trast, it soy, or umends or terminutes wy growd
leses alfecting the Property, or il title to the Property, or any direct or indireet interest therein, is otherwlse sold
or transferred, voluntrily or fevolunturily, including without lmitation, sale or teansfer in uny proceeding for
foreclosure or judicial sale of the Property or beneficin! interest i the ‘Prust, il any, in each cose without Lender's
prior written consent, Lender shall be entitted to immedintely neeclernte the nmounts due under the Note and
declure sll indebtedness seewred by this Mortgage to be fmmedintely due and payable as set loedyin prragraph
12 of the Agreement. Fuilure w pay such indebtedness within thirty (JU) shays after notiee to Barrower ol sueh
acceleration shll eonstitute an Bvent of Defautl, Any use, or attempred use, by Barrower ol the revolving line of
eredit evidenced by the Agreement und the Note after Borrower's sale, trnsfer, or promise o sell or taosler the
Praperty or any direet av indireet interest therein, or smendment ar termination ol any ground leases affeeting the
Property, shall constitute a sepurate Event of Default,

19, Aceelerntion; Remedles (Enchuding Freezing the Line). Upon the existence of wn Event of Default, Lender
may, At its sole option, tenminnte the line, declare all of the sums seeured by this Mortgage 1o be immedintely due
and payable withewt further demand, und invoke any remedies permitted by applicable Taw, Lender shall be entitled
to cotleet all resscnzble costs and expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bt nol limited (o ceasonable attorneys® fees,

As additional spraite projection, notwithstanding anty othier term al this Mortgege, Leader, without declaring
or asserting an Event ol Octult or invoking any of its remedies pertaining to Bvents of Default, may, immediately
and without notice, freeze-tpaline upon the oceurrence of any event enumerated in paragraph 17 or 18 of this
Mortgage, inchicding without Nitation Lender's reeeipt of aotice from any souree of a lien, claim ol lien or
cheumbranee, cither superior ocinferior o the lien af this Mortgage, Notice of any such (recze shall be given in
accordanee with the provisions of prruneanh 13 of this Morlgage. Freezing the Ene will not preciude Lender from
subsequently exereising any right or resaedy set forth herein orin any of the Credit Documents.

20, Assignment of Rents: Appulntnient of Receiver; Lender in Possession. As udditionnl securily hereunder,
Borrower hereby assigns 1o Lender the rents@t the Property, provided that prior to acceleration under puragraph
19 hereol or the oceurrence of an Bvent of Delavit berzunder or abandonment of the Property, Borrower shall have
the right to calleet and retain such rents as they became due and payable,

Upan ueceleration under paragraph 19 bereol, (or dhundanment, Lender, at any time withaut notice, in
person, by agent or by judicially appointed receiver, and sithowt regard to the adequucy of uny seeurity for the

inclebtedness seeured by this Mortgage, shall be entitied to ewier’unon, take possession of, and manuge the Property,
and in its own name sue Tor or collect the rents of the PropeeyAncluding those past due, All rents collected by
Lender or the receiver shall be applied first to payment of the covs 2 operation and munagement of the Property
and collection of rents, including, but not limited to, receiver's ees, pramiums on receiver’s bonds wnd reasonable
attorney's Tees, and then to the sums secured by this Mortgage, Lender aaaihe reeeiver shall be linbie to account
only for those rents actually received. The entering upon and taking possession of the Property and the collection
and application of the rents shall not eure or waive any Bvent af Default or natiee of defaulthereunder or invalidute
any act done pursuant to such notice.

21. Release, Upon puyment and discharge of alt sums seeured by this Mortgage and termination of the Account,
this Mortgage shall become null and void and Lender shall relense this Mortgage without charge to Borrower,

22. Request For Notlees, Borrower requests that copies of any notice of default, sule sud foraclosure fron the
holder of any lien which has priority over this Mortgage be sent 1o Lender's address as set-forti in page ane of this
Mortpage.

23, Incorporatlon of Terms, All of the terms, conditions and provisions of the Agreement anld Note are by
this reference incorporated herein as if set forth in fuil, Any Event of Defuult under the Note or the Agreement
shall constitute an Eveat of Defaall hereunder, without further notice to Borrower,

24, Time of Essence. Time is of the essenee in this Mortgage, and the Note and Agreement,

25, Actual Knowledge, For purposes of this Mortguge and cach of the other Credit Documents, Lender will
not be deemed to have reecived netual knowledge of information required to be conveyed 1o Lender in writing by
Borrower umil the date of actual receipt of such information at Lender's address, as provided herein, (or such ather
address specified by Lender to Barrower), Such dite shall be conelusively determined by reference to the return
receipt in possession of Borrower. 1 sueh return receipt is not available, such dte shall be conclusively determined
by reference ta the *Reeeived” date stamped on sueh written notice by Lender or Leader's agent, With regard to
other events of information nol pravided by Borrower under the Credit Documents, Lender will be deemed to have
actual knowledge of such event or information as of the date Lender receives a written nutice of such event or
information from o source Lender reasanably believes to be reliable, including, but not limited to, a court or other
governmental agency, institutional lender, or title company, The actunl date of receipt shabl be determined by
reference to the “Received” date stamped on such written notice by Lender or Lender's agent.

26, Walver of Homestend, Borrower waives all right of homestead exemption in the Praperty,
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13. Notlees, Any notice (o Borrower, pravided for in this Mortgage, shadl be piven by hand delivering it or
by mailing such notice by repistered or certified mail, unless applicable Taw requires use of sother method, The
Notice shall be directed 1o the Property Address or any ather address Borrower designates by notice to Lemder. Any
notice 1o Lender shall be piven by first class mail to Lender's address stited herein (attention: Consumer Lending
Department) or any other nddress Lender designates by notice 1o Borrower, Any notice provided lor m this
Morigage shall be deemed to hiave been given to Borrower or Lender on the date hand delivery is actually made,
or the date notice is deposited into the mail,

4. Governing Laws Seveeability, This Mortgage shidl be governed by federil Liw sod the daw of Hlinois, In
the event that any pravision or clause of this Mortgage or the Note confliets with applicable Taw, such conflict shall
not affeet other provisions of this Mortgage or the Note which can be given eflect withaur the contlicting provision,
To this end the provisions of this Mortgage and the Note are declared (o be severable.

15, Borrawer's Capy, Euch Borrower shall be given ane conformed copy of the Note iind of this Mortgage,

16, Remedies Cumulative, Lender may exercise all of the rights and remedies provided in this Morigage and
in the Credit Rocuments, or which may be available ta Lender by law and all such rights and remedies shall be
cumulative zad concurrent, and may be pursued singly. suceessively or together, at Lender's sole discrenion, and
miy be exereisesus aften as oeeasion therefor shall occur,

17, Events of Befpult,

i, Notice and Glaee Period, An Event of Default will oceur hereunder upon the wxpiration of the applicable
grace period, if any, after/Lesder gives written notice to Borrower of Borrower’s bresch or violation of Barrower’s
covenants under any of the Credit Documents and upon Borrower's failure to cure such breach or violmtion, and 1o
provide Lender, during that grace-period, if any, with evidence reasonably satisfactory to it of such cure. In cach
case, the grace period begins o vur i the day after the notiee is given, and expiies at 11:59 pom., Central time,
on the fast day of the period. If there isna grace period applicable to a particular breach or violation, the Event
of Defnult will occur hercunder upon “he giving of the ubove notice. Such notice shall be given to Barrower in
accardance with paragraph 13 hereol and shall contain the following information: {1) the nature of Borrower’s
breach or violation; (2) the action, if any, regrared ar permitted ta cure such breach or viokation: (3) the applicable
grace period, if any, during which such breacti #=-violation must be cured; and (4} whether failure to cure such
breach or violation within the specified grace period, i any, will result in aceeleration of the sums secared by this
Morigage and the potential foreclosure of this Mortgage.

The notice shall further inform Borrower of the right, ity under applicable Jaw, 1o reinstate his revolving line
of credit under this Mortgage after ucceleration,

b. Events of Default. Set forth below is a list of events which, unon the [apse of the applicable grice period,
if any, will constitute Events of Default, (Applicable grace periods are scifarth parenthetically after each event).
The events are: (1) Borrower [ails to pay when due any amounts due understhe Credit Documents (ten {10} day
grace period); (2) Borrower fails 10 keep the covenants and other promises pusle in paragraph 5 of the Agreement
(na grace period); (3) Lender receives actual knowledge that Borrower omitiea xiatzrial information in Borrower's
credit application or made any false or misleading statement on Borrower's creditepplication {no grice period); (4)
Barrower dies or changes his or her marital status and transfers Borrawer's interes: in (i Property ta someone who
either (i) is not also a signatory of all the Credit Documents (no grace period) or (i} a sizaatory of all the Credit
Documents if such transfer, in Lender's reasonable judgment, materially impairs the security for the line of eredit
described in the Credit Documents (no grace period); (5) Barrower files for bankruptey, ot iaskrapiey proceedings
are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provision of any state
or federal bankruptey law in effect at the time of filing (no grace period); (6) Borrower makes an assignment for
the benefit of his or her creditors, becomes insolvent or becomes unable to meet his or her obligationz generally as
they become due (no grace period); (7) Borrower further encumbers the Property, or suffers a lien, claim or lien
or encumbrance against the Property (thirty (30) day grace period in which to remave the lien, claim of lien or en-
cumbrance); {8) Borrower defaults or an action s filed alleging o default under any credit instrument or mortgage
evidencing or securing in obligation of Borrower with priorily in right of payment over the line of ¢redit deseribed
in the Credit Documents or whose lien has, or appears (o have, any priority over the lien hereof (no grace period),
or any other creditor of Borrower attemps to (or actually does) seize or obtain o writ ol atiiehment against the
Property (no grice period); (Y) Borrower fails 10 keep any other covenant contained in any of the Credit Documents
not otherwise specilied in this paragraph 17 (1en (J1) day grace period, unless the failure is by its mature not curable,
in which case no grace period or, if another prace period is specified in the Credit Documents, that grace period
shall prevail); (10) Enactment or expiration of any applicable law which renders any provision of the Credit Docu-
ments unenforeeable according toits terms; or (11 IF, in Lender’s goad faith beliel, the prospect of payment or per-
formance is impaired.




