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PEMENG Miade this 26th  day or Fabruary 19 88, by

he and “Rosa Cha, his wifo ’ , Gﬁﬁér of

the land hereinafter described and bereinafter referrved to as  "Borrower®, and
CABALLERGS BE SAN JUAN CREDIT UNION , present

owner and holder of the mortgage and note [Hirst hereinafter described and hercinafter
referred to as "Mortgagee";

WITNESSETH

THAT WHEREAS, Felix Che and Rosa rhe, his wife
did execute a mortgape dnted QCTORER 20, 1980 y Lo
CABALLEROS DE, SAN. JUANTCREDIT "UNLON "™ ~ ThE MONCENECT

cavering the following desoribed premisaes:

it #/10 in the Koystone Terrace Corklombniim as delineated on o suevey of the Collowing describad real estate:
Lot 14 in Mock 9 in Teving Padk, a Subdivision of the Southeast 144 of Section 15 & the North 1/2 of the Northeast
1/d4 of Scctizn ¢2, Townzhip 40 Novth, Range 13, fast of the Thind Principad Meridion, in Qoo County, Tldinois,
which survey is attached as Exhibit "A" te the Declarntion of Condeminivm recorded iy Dacument #20567382 together
with 8.72020 % ipierest in the common elements, & in addition pudding space Tdentified on sald plat of survey ns
P2 representing WE7d4% of the Limited common clomonts.,

Pomunient Thx Mo, o L=t g H=GR2- 1000 Lea— Covvily knower ase 4228 N, Keystone, Chicago, M.

to secure a nete o the sum of $_9,000,00 , ditad __Qggghgt_igh_tﬂﬁﬁ___ in
favor of Caballecas _de San Juan Credit Union ,  whigh
mortgage was recordeqg november B3, TA80 , s document number 368315136 N
Orficial Records of 205d county; ol

WHEREAS, Boprower Wos executed, or is aboult to execute, a morcgage and note in
the sum of $__g45%,750.00 S daved  MARCHL23.,.LORA , o favor of
TUE_LOMAS & NETTLETON. COM2ANY y o hereinalter  referred  to as "Lender,"
payable with interest and npor the verms and conditions  described  cliereln, which
marcgage is to be recorded cancuvvently hervowbthy aud

WHEREAS, it is a coudition precedent to obtnining snld loan that unld mortgnge
last above mentioned shall unconditionmily be wd vemain wt all times # llen or
charge upon the land herelnbefore descrided, prior and superior to the Lien or chaege

of the mavegage Fleat above mentioned; nnll g

WIEREAS,  Lenduer  fa wilblog to mele ai0 Jonn provided the mortgage  svcurtdng  pa
che same is a Lion av charmge upon the above dededibed property prlor and superior to £
the lien or charge of the movtgage Uirst above wontioned and provided that Mortgagee @9
will specifically and unconditionnlly subordinnte the iien or chavge of the mortgnge b=t
Firgt above mentioned o the Lien op ehnrge of the novtpapge in tavoer of Lendery nnd 3

WHEREAS, it s to the mutunl benefit of the pavviaes hereto that Lender  make
such  loan to Berrower; and Mortgapgee is willing that the dortgnge securlng the same
shall, when recorded, consititute a  lien or charge upon subd  dand  which ls
mcondttionally prior and superlor to the lien or charge of the norcgage (lrse above

mentioned,

NOW THEREFORE, in conslderation of the mutual benefity acerubipe to the parties
hercto  and other valuabie considepntion, and cecedpt aud sufUiclency of  whlch
consideration 1s hereby acknowledged, and in order to induce Lenderto make the loan
above referred to, it is hereby declnred, understood and agreed as folievs:

(} That sold mortgage securtug said note In Tavor of  Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all times
a  lien or charge on the property therein described, prior and superior to- e

lLien or charge of the mortgage {Lirst nbove mentioned. s
2) That Lender would not make its loan above deseribed without! thig
subordination agreement, -

. .
3} That chis agreement shall be the whole and only agreement with regard to
the subardination of the Llien or chayrge of the mortgage fierst abave mentloned to
the lien or charge of the mortgage in tavor of Lender above veferrad to and shall

supersede  and cancel, but only insofar as would affect the priority between the

mortgage hercinbefore specifically described, any prior agreements as  to  such
subordination, including, but not limited to, those provisions, if any, contalned
in the mortgage first above mentioned, which provide for the subordination of the
lien or charge thercol to another mortgage or Mortgiges,




. UNOFFICIAL COPY




UNOFFICIAL GQPRY

Morteauce Jeclares, agrees and acknow I cde

. -
-

¥ () He  vconsents  to and appraved (i) all provisions of  the note and
mortgiase in favor of Lender above peferrved to, and (i) all asreements, inclading
bur nor limired to any foan or escrow agreements, between Boreower and Lender Tor
the disbursement ol the proceeds of Lender's loaang

() Lender in making disburscments pursuant to any such aprecement is  under
no  obligation or Jduty te, nor has Lender vepresented that (e will, see to  the
applicat fon of  such proceeds by the person or persons to whom Lender  disburses
such procecds amd any application or use of such procecds or purposcs other than
those  provided For in o such agreement or agreemepts  shall o oot deteat the
subordination herein minde in whole or in part;

led Ho intentionally and unconditionally waives, relinguishes and
subordinates the Tien or charge of the nmortgage tirst above mentioned in favor of
the  lien or charge upon said land of the mortease in favor  of  Lender  above
retfereed to and understands that in velianee upon,  amd 1o consideration of, this
watver, velinquishment and subordination specilic loan and advances are being and
Will  bemode  and, as part and parcel rthereol,  specific monctary and  other
obhlivavions are being and will be envered into which would not bhe made or enterad
inro  bur Yorrsaid relianee upon this waiver, relinguishmenr and  subordination:
and

() At enfersement has been placed upon the note sccured by the  mortgage
First above mentioved? that said morcgage has by this jnstrumcet been subordinated
to the Pien or chavgde/of the mortgage iu favor of Lender above referred tvo,

IN  WITNESS WHEREQEF, 7 Dhe partics have exevuted this Agrecement on the day  and
year tirst above written,

_ ﬂbﬁm j?g PIRECEN _88-_'_.132170

Morteagoee : Haprrower

. DEPT-81 $12.60
STATE OF . TH444  Tran 1448 03,31,68.69.52.00
e T A1E T ' v égggc;)um:ﬂe BLs2170
COUNTY OF CORDER

E e s

ACKNONLEDG BN

Betore me, o Notary Public in and for said Coupes aond State,  this o é\ doy
of _Zem sod L0 EF L personally nppv.nml _ﬁ"(‘j ST AT (/ > nars
N and  avkinowlvdas the  esecutivn ol the

roregoing instrument,

I Wirtness Whoreot, U have herounto subseribed my none oid affised my of Cicial

seal,
As g5

Notar blic
My Cammiszsion Expires: q‘/,f) A o )—')’A Z_/f:d’?

STATE o FZTL L N
COUNTY O Gro i ) RNE1 32170

ACKNOWEL DG EMENT

Before me, o Notavy Publble in amd or sald County mul Htare,  thiy l{w
-l »
T P e o (‘_?lfsj . poeesonal Ly appearad ..L‘ S LD ________ /’_ A

(D A (e , Al acknewlodee  the  execavion  of ',’L'h
forvgoing instrament, N

Ta Witness Whereot, 1 have hereunto subseriboedamy name .'n!\l_ul‘l'ix\-d my-—o ' iciail

seal,

MY o s o Expiress \/.(2*/4*(- B 7_7 _/_:7:'(:7
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