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ICM MORTGAGE CORPORATION .

peer-01 . R e
2500 W. HIGGINS ROAD . Thad44 - Tean 1484 03/31,608-1
: . #BE35 .4 D ﬂ-BB-J.‘S?Zé

HOFFMAN ESTATES, ILLINOIS 60195 ‘ ,
CHOK - COUNTY RECORDER
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MORTGAGE

THIS MORTGAGE ("Sceurity fnstrument™) Is given on MARCH 26 .

19 88. The morigagor is KENT E. SARI,uﬁng ;e paraon, naver marvied AND DENISE M. .
RICHARDS, 4 ‘zangle persdWjomawer’). This Secligy Mstrument is given 1o

ICM MORTGAGE CORPORATION v_ , . which is orgunized and existing
under the lvws of mo Stato of Delaware . und whose wddress is .
6061 South Willow Drlve, Sulte #300, Englewood, Colorado 80111 ("Lender).
Borrower owes Lender T p@neipnl sum of - NINEDTY SEVEN THOUSAND SIX HUNDRED AND Q0 /100
a . —————— o ten 2 i mm wnd JOHES (ULNL$ g7 ,600,00 ). This debt is evidenced by Dorrower's note
dutech the swime date as this Securiv Insteument (*Note"), which pravides for monthly pnyments, with the full deby, it not
piid enelier, due amd payuble on APRIL 01, 2018 » This Security Instrument
seejires to Lender: () the repayment pfthe debt evidenced by the Note, with interest, wnd all renewals, extenstans wnd
modilications; (b the puyment ol all ctbepiims, with interest, advanesd under paragraph 7 1o proteet the seeurity ol this
Security Instrument; amd (¢) the performince of Barrower's covennnts ind ngreements under this Sceurity lustrumentand
the Note, For this purpose, Borrower does hireby mortgage, grant and convey to Lender the folowing deseribed property
located in COOK Connty, Minols;

ICMI# 20-006367-2

LOT 258 IN CASTLEFORD UNIT NUMBER 3, GEING A SUBDIVISION OF PART OF HOWIE IN
THE HILLS UNIT ONE AND HOWIE IN THE ‘HILLS UNIT TWO IN THE NORTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, wASYT OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF RESUBDIVISICN RECORDED JULY 15, 1987 AS DOCUMENT
NUMBER 87-391306, IN COOK COUNTY, ILLINCIS,

PIN ¥ 02-19~116~011

02-19-117-011  Cpa. .

which has the nddress of 4618 y, SAPRHRLRE DRIVE ~ HOF[AN ESTATES :
Iinais 12nnc§91?95 (“Property Address™),

TOGETHER WITH all the impravements now or herealtee erected on the property, amd all cusements, rights,
appurteunees, rents, royalties, mineral, ail nnd gas rights amd prolits, water rights and stock and all fixtures now or
herealter u part of the property. All replncements and additions shnll nfso be covered by this Sceurity Tnstrainent. All ol the
foregaing is referred to in this Seeurity Instrument us the "Property.”

BORROWER COVENANTS that Horrower is lowhully seised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property nnd thit the Property is unencumbered, except lor encumbrances of record.
Barrower warrants and will defend genernlly the title to the Property against all claims amd demands, sabjeet 1o any
encimbrances of record,

Tins SECURITY INSTRUMENT vcombines uniform covenants for national use and nen-uniform covennnts with
Himited variations by jurisdiction (o constitute a uniform security instrument covering real property.

$17-r‘n lﬂA'L Farm 3014 12/83
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Lo Poayment of Peincipal and Interest; Prepayment and Late Chargesy, orrbwhr ‘s'hi\lf.ﬁ{;:lnpll_\' puy when due
the principal of and interest on the debt evidenced by the Note nnd any prepuyment und late charges due under the Noie.

2. Funds for Taxes nnd Insurance,  Subject Lo applicabie lnw or to a written waiver by Lender, Barrower shall pay
to Leader on the day monthly payments are due under the Note, until the Note is paid in [uil, o sum (*Funds') equal 10
one-twellth oft (u) yearly taxes and assessments which may nitain priority over this Secority Instrnment; (b) yenrly
leuschold payments or ground rents on the Praperty, iF any; (¢} yearly hadord insurnnee pramivms; and (d) yearly
morigage insirance premiums, it any. These items nre called Meserow ftems.” Lender may estimate the Funds due on the

! basis of current data and ressonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or nceounts of which nre insured or guarnnteed by o federal or
state ngency Gincluding Ler dee i) Lender is sueh an institution), Lender shull apply tre Funds to pay the eserow items.
Lender muy not charge for bolding and applying the Funds, analyzing the necount or verifying the eserow items, unjessy V-«
Lender puys Bacrower (aterest on the Funds and applicable law permits Lender 1o make sueh o charge®Borrower nng
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw -
requires interest to he paid, Lender shadl net be required to pay Barrower nny interest or enrnings on the Funds. Lender 0 é’
shall give to Borrower, withaut eharge, nn annual aceounting of the Funds showing eredits nnd debits 1o the Fands and the * ’:.0

purpose tor which eaely debit to the Funds was made. The Funds sre pledged as ndditionnd seensity Tor the sums seeured by NIt S
this Security [nsirument. '..‘J
I the amount of the Funds held by Lender, together with the future monthily pryments of Funds payable prior to o
the due dutes of the eserow items, shall exceed the amownt required 1o puy the eserow items when due, he excess shall be, &3
al Borrower's option, either promptly repaid to Borrower or eredited 1o Borrawer on monthly payments of Fancds, [T the ~

amonnt of the Froads held by Lender is not suflicient ta pay the eserow items when due, Horrower shall pay 10 Lender any !
amount necesstay y make up the deficiency in one or more pnyments ns required by Lender, -

Upon puynyzat in full of all sums seeured by this Security Insteunment, Lencier shull prompily refund 1o Borrower
any Funds held by Lander. (Cunder paengraph (9 the Property is sold ar nequired by Lender, Lender shall apply, no later
than immedintely pried 2o the sile of the Property or its acquisition by Lender, nny Funds held by Lender al the time of
npplicution us a crecitagoiast the sinms seedred by this Security Instrument,

3. Appliention of @arments,  Unless applicable low provides otherwise, ull payments received by Lender under
parngraphs | nnd 2 sholl beargiied: tiest, to e charges due wikler the Note: second, 1o prepayment charges due under the
Nate; third, toamounts payablarider puragraph 2; fourth, 1o interest due; and last, to prineipal <ue.

4, Churges; Liens,  Horewwer shall pay sl tnxes, assessiients, charges, fines and impositions sttributable o the
Praperty which mny attnin priovity cver this Seeurity [nstrament, and deasehoki payments or geonad rents, i’ any,
Borrower shall puy these abligntions insb-Cnnnner pravided in paeagraph 2, oe if not paid in that manner, Borrower shall
nuy chem on time direetly to the persondwed onyment, Borrower shall prompaly Turnlsh 1o Lender ull notices ol nmounts
to be paid wnder this puragraph. T Borrowee minkes these payments directly, Horrower shnll prompiiy furnish to Lender
receipts evidencing the payients.

Horrower shall promptly disehnrge any lielt which has priority over this Security Instrument unless Borrower: (a)
ngrees inwriting to the payviment of the uhlignlrnn sceqred by the Hen'in e manner ageeptable (o Lender; (1) contests in goud
Faith the fien by, or detends against enforeement of a2 tlen (n, Tegudproceedings whicli in the Leader's opinton aperate t
prevert the enforeement of the Hen or forfeituee of any puetof the Property; or (©) securves From the holder of the lien un
ugreenent sutisfictory to Lender subordinating the lien to/this Seeurity Instrument, 1T Lender determines thal nay part of
the Property is subject 1o a dien which may stinin prioriy over this Seourity Insirument, Lender may give Borrower i
notice idemifying the lien, Borrower shall sutisfy the len or tike one or more of the aetions set forth uhove within 10 duys
ol the giving of notice. ' ‘

S, Huzard Insurnnee,  Borrower shal) keep the improvesienns now existing or hereafier ereeted on the Property
insured apninst foss by ees hazards ineluded within the term “extended covernge’ and any other mzards for witich Lender
requires insurance. This insuenne shull be mnintained in the nmonds and far the periods that Lender regquires, ‘I'he
fnsurance carvier providing the insuranee shall be chosen by Borrower/sanject 1o Lender's approval which shall not be
unrensonubly withheld.

All insuranee policies and renewals shall be neeeptuble w Lender ned shisdd inelude o standard morignge cliuse,
Lender shall have the right 1o hald the policies and renewals, 17 Lender requbees /earrower shall promptly give to Lender
all receipts of paid premivms and renewal notices, 1n the event of Joss, Borrower (hall give prospt notice 10 the insurance
enrrier and Lender. Lender may ke proof of loss irnot made promptiy by Horrowes:

Unless Lender and Borrower otherwise ugree in writing, insurnnee proceeds sheivie spplied W restorntion or repair
of the Property dumnaged, if the restoration or repair is econromically fensible s Lender'saocurity is not lessened, I the
restornlion or repair is not economically fensible or Lender’s security would be lessened, the insurnnee proceeds shad) be
applied to 1he sums seeured by this Seeurity Instrnment, whether or not then due, with uny eieess paid to Borrower, I1
Dorrawer sbundons the Property, or does naol angwer within 30 duys o notice from Lender that the Sasurunee carrier has
offered to settle n claimy, then Lender muy coileet thy insurance proceeds, Leader may use the procesdy (orepair or restare
the eaperty or (o pay swms secured by this Security [nstrument, whether oF not then due. The 30<s; seriod will begin
when the nolice is given.

Unless Lender and Borrower atherwise agree i writing, any applivation of progeeds 1o prineipal sina ol extend or
posipane the due date of the monthly paymients referred 1o in paragraphs | and 2 or chinge the pmooet of the puyments. 1f
under parsgroph 19 the Property is neqguired by Lender, Burrawer's eight 1o uny instirnnee policies and proceeds vesulting
fram dumnge to the Property prior to the nequisition shall pass to Lender t the extent of the sums seeured by this Seeurity
tostrument immedintely prior to the aequlisition,

6, Preservation and Staintennnce of Property; Lenschodds,  Borrower shall ttot desteoy, damage or substantialiy
change the Property, allow the PProperty 1o deteriorate or commit waste, 11 1his Security fustrument is v feasebukd,
Horrower shall comply with the pravisions of the lonse, nnd if Borrower scquires fee ttke 1o the Property, the leasehold and
fee title shalf not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurinee, I Borrower fails to perform the
coverusnts aicd agreements contnined in this Security Instrument, or there is o legn! proceeding that may significantly alfeet
Lender's rights in the Property (such as o proceeding in bunkeuptey, probate, for condemnation or to enforee lws or
regulations), then Lender may do and puy for whatever is necessuey 10 protece the value of the Property and Lender's rights
in the Property. Lender's actions mny include pnying any sums seevred by o lien which has priority.over this Seeurity
Iristewnent, appercing in court, paying reasonable attorneys' fees and entering on the Property to mnke repnirs, Although
Lender may tuke action under this paragraph 7, Lender does not have to do so. R Coe T ey

Any nmounts disbursed by Lender under this purngraph 7 shall become additjonal.debt of Borrower seeured by this RN
Security Instrument, Unless Borrower und Leader ngree to other terms of payment, these amounts shad] bewr interest from
the date of disbursement nf the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

¥ A CHARGE ASSESSED BY LENDER IN CONNECTION WITH DORROWER'S ENTERING INTO THI Q"

SECURITY INSTRUMENT TQ PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE X

SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE. ;f’/;:;’
*

ICM Form 20-32 {9-86)
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TS PLANNEDR UNIT DEVELOPMENT RIDER is made this 20TH cday of MARCH .19 88,
and is incorparated into and shall be deemed to amend nnd supplement the Morigage, RDeed of Trust or Security Deed (the
“Sezurity Instrunment ™) of the sume date, given by the undersigned (the "Borrower™) 1o secure Borrower's Note to

ICM MORTGAGR CORPORATION, a Delaware Corporatlon (the "Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located of:

618 N. SAPPHIRT DRIVE, HARFUAN.SSTATRS, TLLINOTS 60195

The Praperty includes, but is not limiled to, a pareel of land improved with n dwelling, together with other such pareels and
cerhnin vommon areis and Meilities, as deseribed in tha SRCURITY UNSTRUMRENT to which this
RTDER 1is attached

(the "Declaration’). The Property is o part of'a planned unit development known as

¢ A%Lﬁg: Ep B!QHHQIN E& éovulomnunl]

(the " PUD"). The Property also includes Barrawer's interest in the homeowners ussocialion or equivnlent entity owning or
mupnugitig the comion areas and feilities of the PUD (the »'Owners Association™) and the uses, benelits and proceeds of
Borrower’s inferest,

PUD COVENANTS, 1o nddition to the covenanls and ngreements made in the Security Instrument, Borrower and
Lender further eovenont and agree s fallows:

A, PUD OQullgations, Horrower shall perform all of Barrower's oblignions under the PUIY's Canstituent
Documents. The "Colstitnemt Documents' are the : (1) Declarntion; (i) articles of incorporation, trust instrument or any
equivalent document which crentes the Owners Assoeintion; and (i)} any by-Inws or uther rules or regulations of the Owners
Assaciution. Borrower shalioromptly pay, when due, all dues nnd assessments imposed pursusnt to the Constituent
Dogcuments,

B, Hazard [nsurance, So long us chc Owaers Associnlion maintains, with o generally aecepted insurance earrier, u
craster™ ar “blinket” policy insnling the Property which is sutisfactory 1o Lender and which provides insurance coverage
in the smounts, for the periods, and agravst the hazords Lender requites, including fre and buzords inctuded within the teem

“extended coverage,' then:
(i) Lender waives (e provision Jaeniform Covenant 2 fur the monthly paymens to Lender of one-twelfih of
the yearly premium installments For haznrd insurance on the Property: nind
(i) Rorrower's obligntion under Unfiorm Covenant 5 to maintain hazard insuranee covernge on the Property is
deemed sutistied to the extent that the required covenags is provided by the Owners Associmtion policy.

Borrower shall give Lender prompt natice ofeavaapse in required hazord insuranee covernge provided by the master
or blanket policy.

1 the event of u disteibution of huvard insurance Hroceeds in liew of restorntion or repair following a loss (o the
Property or ta conman aceas und lacilities of the PULD, anyoroeceds payabie to Bocrower are hereby assigned mnd shall be
paid to Lender. Lendee shull apply tiw proceeds to the sums (eenbed by 1he Security Insirument, with any excess paid o
Borrower.

¢, Pablie Linbility Insnrance, Horrower shall tnke suel teriobs us may be reusonnble (o insure that the Owners
Associntion maintains a public Hability insuranes poliey neeeptable in Faezasumount, nnd extent of cavernge o Leader.

1, Condemnation. The proceeds ol nny award or claim for damages<lirect or consequential, ppynble to Borrower in

connection with any condentnation or atlier taking of all or any part of the I’mr.. W ot the conumon avens nnd feilities of the
PUD, ar for any conveyanee in liew of condemnation, are hereby assigned and, st be paid o Lender, Such proceeds shall
be applied by Lender o the sums seeured by the Security Instrument as providea i/ Uaiform Covenant 4,

E. Lender's Prine Consent, Dorrower shaif not, except afier notice to Lewder and wish Lender's prior written
consent, either partition or subdivide the Propesty ar conseni to:

(i1 the abandoament or termination of the PUL, exeept for abundonment 68 termination required by lnw in the
ense of substantial destruction by five or other casualty or in the ease of o king by condemnaifan or envinent dogueing
Giy any nenendment 10 any pravision of the "Constituent Docaaients' if the provisiosds Tor the express benefht

.

of Lencler

(i) termination of professional mansgerment and pssumption of sell>mapugement G2 Owners Associntion;
or

(iv) any action which would have the effect of remdering the public liability insurance covernge mpininined by
the Owners Assogiation unnceeptable to Lender,

. Remedies. 10 Borrower does not pay PUD dues and assessments when dug, then Lender mayasay them. Any
amonnts dishursed by Lender under this paragraph ¥ shall become adiditional dett of Borrower secured by the Security
Tnstrument. Unless Borrower und Letider ngree to other terms of payment, these aoouets shall bewr interest from the dite of
disbursement at e Note rile and shatl be payable, with isterest, upon notice from Lender (o Borrower requesting payment.

Dy SIGNING IELOW, Borrower necepts anc ngrees 1o the terms and provisions contuined in this PUID iH&l ,;22‘; 1 :

}{%,ﬂ,_,/ L g—;“//?’c“( éScnl)

Borrower

BNT ®. SARTUS
Bt s,s,:sszz*

DENTSE M. RTCHARDS .

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 12/83
ICM Form 718 {9-85)
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{1 Year Treasury Index—Rate Capa—TFixed Rate Converslon Option)

THIS ADJUSTADBLE RATE RIDER is made this  26TH day of MARCH .19 88 and s
{ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the 'Security
Instrument™) of the same date given by the undersigned (the Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note") to TCM MORTCAGRE CORPORATION, a Delawarwe Corporalion

(the “Lender”) of the same date and covering the property described in the Security Instrument and located an:

4618 M. SAPPHIRE DRIVE HOFFMAN KSTATES, TLLINOIS 60195

[Property Address]

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covennnts and agrecments mde In the Security Instrument, Bnrrowcr andd
Lender fidcthier covenant and agree as follows:

A, ADJUSTAGDIZ RATE AND MONTHLY I’AYMENT CHANGES
The Note providesfar nn inttinl interesernteof T+ 750 66, The Note provides for changes in the ndjustable interest ente and

the monthly preraerieeas follows: .

4. ADJUSTABLE INTEREIT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adfustable interest cuve € will pay may change on the st dny of APRIL v 19 8BY , und on that Jay
every L2eh month thereafter, Each dite Bnavhich my adjustable lnterest rute could change is ealled o *Chunge Dace.”

(1) The ladex

Beginning with the fiest Change Date, my najustable interest rate will be based onan Index. The " Index™ {8 the weekly average yleld
on Unired States Trensury securities adjusted to a constant maturhty of 1 year, ns mode nvailable by the Federnl Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the " Cureent Index.”

If the Incex is no longer availnbie, the Note Ho'derwil choose n new index which la based upon compnrable informarian, The Note
Holder will give me notice of this choice.

(C) Caleulution of Changea

Before each Change Pate, the Note Holder will ealeulite my new intereat mate by acding 2750 pereentage
points { 2. 75%) to the Current Index. The Nate Holderwilizhen round the reault of thisadditlon to the nearest one-eighth of one
percentage point (0.125% ). Subject to the [Imita stated in Sectinn 412) belaw, this rounded amount will be my new Interest snte untd] the
next Change Dinte,

The Note Holder will then determine tha amount of the sronthly gaynient that would be sufficlent to repny the unpnid prineipnl that
Lam expected to owe at the Change Date in full on the marnurity dite nt my péwinterest rate in substantinly eqund payients, The result of
tivs enlenintion will be che new amoung of my maonthly payment,

(D) Limits on Interest Rate Changes

The (nterese ree am recqudeect co pay az the fiesr Change Date wil not be wvutcv than 9.750 9% or less thag

5.750 e, ‘Therenfter, my interest ente will never be Increased or Jeecensed on any single Change Date by more than

oo pf.ru'mngv points (2.09%) from the rate of Infereat 1 have been paylng for the preesairi 12 montha. My Interent rate will never be
preater than 13+ 750y, N@m«xm"r&xHﬁ&mﬁmxm&x&ﬂmmmﬁKﬁﬂx#‘m? ‘¥K¥“KWMMKMMNWW
SRR RS =

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date, 1 will pay the amount of my new nionthly pnymcnr lwnlunlnu on
the fiese monthly payment dare after the Change Date untik the nmount of my monthly \EI ch: nnw » ,,s\ln.

(F) Notice of Changes $ / o

The Nate Holder wiil deliver ot mall to me a notiee of sny changes In my adjuatable InTerest rz [ nn\l! wamount of my manchly
payment before the effective dnte of sny change. The notice will include Informmtlon required by low to be given meand wlsa the title nnd
telephone number of a person whe will nnswer any question T may have regarding the notice,

B. FIXED INTEREST RATE OPTION

The Notlee provides for the Borrawer's aptian to canvert fram an ndjuntable interesr rate with intereas eute Hinits to n fixed {ntereat
rate, a8 follows: e

] . . ry e »
5. FIXED INT'EREST%;NVERSION OPITION H&‘l AR

(A) Option to Converr to Fixed Race ‘

1 have ¢ Converslon Option which | can exerclse unless | am in defautt or this Sectlon S(A) will not permit me to o so, The
*Conversion Oprian® Is my option to convere the intecest rate [am required to pay by this Note from an adjustable sate with interest
cate Hemita to the fixed e calculated under Sectiaon 5(B) below,

The conversion enn only tnke place on a dote spectficd by the Nate Holder during the periok] beginning on the flrat Change Date and
ending on the fifth Change Date. Ench dute on which my ndjustable interest rate ean convert to the new fixed rate [s called the “"Con-
verslon Dnge.

If [ want to exercise the Conversion Option, Livust first meet certaln conditlons, Those cotuditiona are thav: (1)1 must givu the Nate
Holcler notice that | want to do sa; (1) on the Converslon Dite, [ must not be fn deftult under the Note or the Security Insteamences (8)
by n date specified by the Note Holder, [ must pay the Note Holder a canversion fee equal toX3AX KRR EORNR XorXkant KUK HckwiX

XAOR K RN KpEK LS, $ 250.00 g s and (fv) 1 must sign and give the Naote Holder any documents the Note
Holder recjuires to effect the conversion. % /C)

MULTISTATE ADJUBTADLE RATE RIDER—ARM PLAN 8§7=-Singlo Family~Fannie Mao Unlitorm Inslrumant Form 3118 7/87
[CM Farm 728 (8:87})
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