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MORTGAGE

THIS MORTGAGE ("Security Instrumont") is given on NOVEMBER 23
19 87 “The morigagoris ALEXANDER BRKICH AND SUSAN F., BRKICH, HUSBAND AND WIFE,

("Borrower"). This feciirity Instrument is given (o CHASE 1OME MORTGAGE CORPORATION

which is orgunized and existiap under the laws of DELAWARE , and whose ndcress Is

135 CHESTNUT RT0OCE ROAD, MONTVALE, NEW JERSEY 07645
{*'Lender™).

G622EISN

Borrower owes Lender the peincipaisum ol ONE HUNDRED AND FOUR THOUSAND AND NO/L0OC

Dollnes (U8 §  104,000.00 Y. This debt is evidenced by Dorrower's note

dated the same dnte ns this Security Instruntent ('Note™), which prgé uIcs/S' nthly payments, with the full deb, i’ not

puid earlier, due und paynble on Df('&'}ne,:’ﬂ, ! 2007 2R A This Security Instrument
secures to Lender: () the repuyment of 1he deatcvidenced by the"Note, wilh interest, and il renewals, extensions and

modifications; (b) the payment of all other sums, with ipierest, advonced under parugraph 7 to proteet the seeurity of this
Security Instrument; and (¢) the pecformance of Borre:as's covenants and agreements under this Securlty lnstrument and
the Note. For this purpose, Borrower does hereby morgnge.-zrint and convey to Lender the following deseribed property

tocated in COOK COUNTY . County, Hlinals:

¢
3
™
S
A
>
3
ﬁ'D

LOT L7 LN URLAND SQUARE VILLAGE UNYY QUMBEK. /, BELNG A N v
SUBDTVISION OF PART OF LOT 9 IN ORLAYY SQUARE VILLAGE UNIT n}
2, A SUBDIVISION OF PART OF THE NORTUEAS. 1/4 OF SECTION i
15, TOWNSHIP 36 NORTH, RANGE 12, EAST O¢ THll THIRD %
PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINCIS, -

' 94

THIS 1S BEING RE=RECORDED TO CORRECT THE CHANGE DATE ON THE aLJUSTABLE RATE RIDER!.

-87-632156

DEPT-0. REIDRDING
Ti#4444 rerad L1141/
#4586 # o *—37

. COOK COWNT¢ RECORDER

This mortgage is again being rerecorded to include the last payment date ca tho
Eront page of this mortgage.

PIQ: 27-15-200-015 X as o _ _
waich has the address of 15218 'S, WINDSOR DRIVE' ' ORLAND PARK
‘ (Streat] (Ciy]

[Binois 60462 (“I’ropcrly A!Idl‘t‘ﬁs“);
[2ip Code) ../

TOGETHER WiTH all the improvensents now or hereafter erected on the property, nad all casements, rights,
appuricnances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and oll istures now or
herenfter a part of the property. All repincements and ndditions shall also be covered by this Security Instrument. All of the
foregaing is referred 10 in this Security Instrument as the V' Property,™

BORROWER COVENANTS thad Borrower is lawfully seised of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants nnd will defend gencenlly the title to the Property against all cisims and demands, subject to any
encumbranees ol record,

THIS SECURETY [NSTRUMENT combines uniform covenants for nationul use and non-uniform covenunts with
limited varintions by jurisdiction to constitute a wniform security insirument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ! I I I | II ilit Form 3014 12/83

@- 6 {It) VMP MORTGAGE FORMS « {313} 7924700 » (800) 821-7201
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1. Payment of Principul nnd Interest; Prepayment nud Late Charges.  Borrower shall promply puy when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment ancl fste charges due under the Note,

2, Funds for Tuxes and Insurance,  Subject 1o applicable law or 1o w written waiver by Lender, Borrower shall pay
to Lender on the day mathly payments are dtie ander the Note, unti) the Note is paid in full, n sim (U Funds™) equal 1o
ong-twelfth of: (0) yenrly tuxes nnd sssessnvents which may atinin priorlty over this Seeurity [nstrument; {b) yeurly
lensehold payments or ground rents on the Property, il nny: (¢) yearly hnzard insurnnce premivms; and (d) yearly
martgage insuennee premivms, iFany. These items are enlled “escrow items.” Lender may estimate the Funds due on the
basis ol current ¢lutn and reasonnble estimares of future eserow items,

Thie Funds shall be held in an institution the deposits or necaunts of which are insured or gunrantecd by u federal or
stnte ngeney (including Leader if Lender is such an institution), Lender shall apply the Funds (o pay the escrow items
Lender may not charge for holding and applying the Fusnds, annlyzing the aceount er verilying the escrow items, unlessgn
Lender pays Borrower interest on the Funds nnd npplicable law permils Lender 1o make such n churge. Borrawer diidid
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Inwg.y
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Lenderp
shall give to Borrower, without charge, i snninl neeounting of the Funds shawing eredits andl debits Lo the Funds und the 9
purpose for whieh ench debit to the Funds was mude. The Funds are pledged os ndditionnl seeurity for the sums secured by ey |
this Security [nstrument. ' :

If the amount of the Punds held by Lender, together with the fiture monthly payments of Funds payable prior to
the due dates of the escrow items, shall egeced the wmount requiresd 1o pay 1he escrow Hems when due, the exvess shall be,
nl Borrower's aption, gither piomptly repaid to Borrower or eredited to Borrower on monthly puyments ol Funds, If the
amount of the Fandls held by Lender is not sulicient (o pay the eserow items when due, Borrower shall pay 10 Lender noy
amount necessuryo muke up the deflciency in one or mare puyments as required by Lencler.

Upon puyrientin Tull of all sums seeured by this Sceurity tastrurment, Lender shall promptly refund to Dorrower
any Funds held by Lender. T under paragruph 19 the Property is sold or acquired by Lender, Lender shall upply, no lnter
than immeedintely prioeiapthe sale of the Property or ils acquisition by Lender, uny Funds held by Lender nt the time of
application as a ereditugaesat the sums seeured by this Security Instrument.

3, Application of Oisments,  Unless npplicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be npplica: iest, to late charges dug under the Note; second, to prepayment charges due under the
Note; third, toamounts payable vader paragraph 2; fourth, 1o interest due; and lust, 10 prineipal due.

4. Charges; Llens,  Bodrower shall pny oll 1nxes, assessmenls, charges, flnes and impositions atteibutnble 1o the
Property which may attnin priority”over this Seeurity Instrument, and leasehold payments or ground rents, if any.
Borrower sl pay these obligntions ' the manner provided in parngeaph 2, og il not puid in that manner, Borrower shall
puy them an tine directly 1o the person’ owesdpayinent, Dorcower shall promptly furnish 1o Lender all notices of anounts
to be puid under (this parngraph. I8 Boeeawer makes these payments direelly, Borrower shall prompily furnish to Lender
reeeipts evidencing the payments,

Borrawer shall promptly discharge any lirasvhich has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the abligntion Yeerred by the fien In o manner neceptable to Lender; (b) contests in good
faith the lien by, or defends nguinst enforeement of the-ten b, {fegnl proceedings which in the Lender's opinion operate to
prevent the enforeement ol the lien or Torfeiture of any pustof the Property; ar (¢) secures from the holder of the lien nn
ngreement satisfactory 1o Lender subordinating the Hen 16 this Security Instrument. If Letder determines thut any purt of
the Propertly is subject 10w Hen which may attain priorivgoaver this Seeurlty Instrument, Lender mny give Dorrower a
notice identifying the Hen. Borrawer shubd sutialy the lien or tike one of more of the aetioas set {forti above within 13 days
ol the giving of notice,

5, Hazard [nsurance, Barrower shall keep the improvemzns now existing or herenfter erected on the Property
insured against loss by fire, hozards included within the term "extended Zaverage™ and nny other hazaeds for which Lender
requires insurnnce. This insurance shall be maintained i the amouaty wnd for the periods thut Lender requires, The
insuranee earrier providing the insurnnee shall be chosen by Borrowe! subject to Lenders upproval which shall not be
unreasonnbly withheld,

Al insurnnce policies and renewsls shindl be acceptable (o Leader wvelabadt lnclude o standurd morigage elose.
Lender shall have the right ta hald the palicies ond renewnls, 1 Lender requires, 2iorrower shall promptly glve to Lender
ull reeeipts of puid premivums und renewal notices. In the event of toss, Borrawer shaidgive prompt nolice to the insuranee
carrier and Lender. Lender may make proof of loss if nol made peomptly by Borrowee,

Unless Lender and Norrower otheewise agree in weiting, insurnnee proceeds shinl) benpplied (o restorntion ar repaly
of the Property damaged, il the restorstion or repair is economicably feasible nnd Lender?s seeurity in not lessened. 1T the
restorntion or repair is not ceonomically feasible or Lendes's security wauld be lessened, Gie inssronee proceeds shull be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due, with any Gxeess poid to Borrower, 1F
Horrower abandons the Property, or does not answer within 30 days n notlee from Lender thit e nisuranee envrier hus
offered 10 settle n clnim, then Lender may collect the insurance proceeds, Lender may use the procaeds 16 repair or restore
the Property or 10 pay sums seeured by this Security Instrument, whether or not then due, The 30-daveriod will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any applicntion of proceeds to prineipal sliut ot extend or
postpone the due dute of the monthly payments referred to in paragrophs 1 and 2 or change the nmount of tie payments. 17
under paragraph 19 the Praperty is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the nequisition shall pass to Lender to tie extent of the sums secured by this Security
Instrument immedintely priar to the acqguisition. o

6. Preservation and Malntenunce of Property) Leasahplds,  Borrower shall not destroy, domnge ot substuntinlly
change the Property, nllow the Property to detertorate or commit woste. I this Seeurity Instrument is on i leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower nequires fee tithe to the Property, the fensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property; Morigage Insurance, 16 Borrower fails to perform the
eovenants and ngreements conluined in this Security Instrument, or thiere is o legal proceeding that may signifleantly aflect
Lender's rights in the Properly (such as a proceeding in bankruptey, probate, for condemnntion or to enforee laws or
regulations), then Lender njny do ancd pay for whatever is necessury 10 protect the value of the Property and Lender's rights
in the Praperty. Lender's }clinns may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in churt, paying rensonable pttorneys® fees and enlering on the Property 1o make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so, .

Any nmounts disbursed by Lender under this parngraph 7 shall become additional'debt of Borrower seeured by this
Security [nstrwment. Unless Borrower and Lender agree (o other terms of pnyment, these nmounts shinll bear interest from
the dute of disbursement ot the Note rate and shatl be payable, with interest, upon notice from Lender 10 Borrower
requesting payme.,
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THIS ADJUSTABLE/CONVERTIBLE RATE RIDER 1is made this 218D day
of NOVEMBER , 1987 | and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Geed (the
"Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Adjustable/Convertible Rate Note (The "Note")
to CHASE HO ORTGAGE CORPO ON (the "Lender") of the same date and covering
the property described in the Security Instrument and located at:

15218 S, WINDSOR DRIVE, ORLAND PARK, [LLINQIS 60462
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY. ONE TIME AND THE MAXIMUM RATE I MUST PAY, ON THE DATE(S) SPECIFIED
BELOW.. T MAY CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

ADDITTJUNAL COVENANTS. In addition to the covepants and agreements made
in the Szcvrity Instrument, Borrower and Lender further covenant and agree as
follows: :

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The MNote provides /for. an initial interest rata of _8:250 %. The Note
provides for changes 4r the interest rate and the monthly payments, as follows:

4.  INTEREST RATE AND MCNTHLY .PAYMENT CHANGES;

2 TSR T
(A) Change Dates \gl’ }.,\\,
e e Intepest N pEve’’ 1 will pay may change on the first day
of _JOMIKMEK DECEMBER 39 X388 an on _that day every 12th month thereafter. E£ach
date on which my interest rate could ¢hange is called a "Change Date.,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based
on an Index. Tha "Index" is the weekly ~verage yield on United States Treasury
securities adjusted to a constant maturity of one (1) year, as made available
by the Federal Reserve Board. The most recert Index figure available as of the
date forty-five (45) days before each Charge Date i{s called the "Current
Index." I understand that when the interest ‘ate set forth in Section A above
was established, the Index was 6.87 %.

If the Index 1s no longer availabie, ‘tie Note Holder will choose a
now index which 4§s based upon comparable informecion. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will & calculate my new
intarest rate by adding 2.50 percentage points (_2:30 %) to the
Current Index. The Note Holder will then round the result of.ckis addition to
the nearest one-eighth of one percentage point (0.125%)., Subject to the 1imits
stated 1in Section 4 (D) below this rounded amount will be my new ’nverest rate
until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment
that would be. sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on tha maturity date at my new iInterctt rate in
substantially oqual payments, Thoe rosult of this calculation will be the new
amount aof my monthly payment,

(D} Limits of Intarest Rate Changes
The 1nterest rate I am required to pay at the first Change Date will
not be greater than __10.25 % or less then _06.25 %, Thereafter, my
interest rate will never be increcased or decreased on any single Change Date by.
more than two percentage points (2%) from the rate of interest I have beeny
paying for the preceding twelve (12) months. O

.
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