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Sectlon 1810, Titie 18, U.S.C.
Acceprable to Loan # 80
Federal Natlonal Mortgage Asaccisilon - . 8’)
R MORTGAGE G S0z-573 1 132351

THIs INDENTURE, made this  25th day of Harch 19 88 , between

GALE T. PYLES MARRIED TO BARBARA A. PYLES

, Mortgagor, and

Midwest Funrling Corporation

1020 31st Strect Suite 401, Downers Grove, Il 60515
a corporation organized and existing under'the laws of the State of Illinois

Mortgagee.

WITNESSE i1+ That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain
promissory note eiecuted and delivered by the Mertgagor, in favor of the Murtgagee, and bearing even date
herewith, in'the prizicihal sum of - Sixty—three thousand one hundred and NQ/100
Dollars (% 63,100,075 - pavable with intevest at the rate of  Nine and one half

per centum ( $.500 %) per annum on the unpaid balance until paid, 2n

and made payable to the ovder of the Mortgagee at its office in Dovmers Grove, Il,60515 . G
or at such other plave as the holder may designate in writing, and,delivered or_mailed to the Mortgagor; the said b=
principal and interest being payabic in monthly instaliments of Five hundred thirty and %(ﬁ))ldo (o}
[ ™

Dollars (3 S50.58 ) beginning on the first day of  lay 01 ,19 88, angld
continuing on the first day of cach mondh thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payable on the first day of ppril ' -

2018

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the'ecvanants and agreements herein contained, does by these pres-
onts MORTGAGE nnd WARRANT unte the Mortgage?, ite-zuccessors or assigns, the following described real estate
situate, Iying, and being in the county of COR and the
State of lllinois, to wit:

LOT 26 IN BLOCH 20 TN AT ADDITION TO ROULDVATD MANOR, BEING A SUPDIVISION OF

THR FEAST 1/2 OF THI SOUTHFAST 1/4 AND THAT PART OF THE EAST 1/2 OF THE HNORTHEAST

1/4 LYING SOUTH OF THE CENTER LINE OF PAIT. AVENUE OF SECTION 32, TOMSHIP 39

FORIYI, RANCE 13, FAST OF THE THIRD PRINCIPAL MERTIPTAM, IN CCCK Coumny, ILLINOIS.

”"..‘214.1 ran 1487 63/31/88 Li oglgézs
A IR oo TRAN / 0900
ot i RPN w923 D #»—BB—13I2351

. CODK COUNTY RECORDER

THE RIDER TO STATE OF ILLTHNOIS VA IMORTGAGE ACCELERATION CLAUSE ATaALI"TD HERETO
AMD EXRCUTED OF FVEM DATE HEREWITH 1S INCORPORATED HEREIN AND THE COVINANTS AND
AGREEMERTTS OF THE RIDER SHALL ANMEMD AMD SUPPLTNENT THE COVENANTS ARD 2ZGHEFRMENTS
OF THIS NORTCAGR AS IF THE RIDER WERE A PART HERFOF.

Tten # 16-32-420-013 D oy
Also knowm as 3731 SCUTH 58TH (OURT, CICERO

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein deseribed and in addition thereto the following described household apnpliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioped; . .
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and the Note suoa.ed hercoy not be eligible for
Buaranee under Caspoar 37, Lide 38 USOC (38 CFR
36,4203} within sisy (¢ days from the dale hereof}
wrillen OF verba) stateiments of any officer of the
Velerans Administration or authorized agent of the
Administrator of Veterans Affalrs dated within sald slxiy
(60) days time period, declining to guarantea sald Noté
and this Mortgage being deemed concluslve proof of i ¥
such Ineligibility, the Mortgagee or the holder of the Note) (& 2
oiay) B§ ifs optlan) declare all sums secured Kereby v
- Iifedlately tua and payalla, 1aes Cg)
(9]
(S}
o

To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, itas successors and assignas, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iliinois, which said rights

and benefits the rail! Mortgagor does hereby expressaly release and waive.

AND SAID MOB-GAGOR covenants and agrees:

To keep sald premisia in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tliersof, or of the security intended to be effected by virtue of thia instrument: not to suffer
any lien of mechanics meil o material men to attach to said premises ; to pay to the Mortgagee, as hereinafter
provided, until said note is £xlly paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may Ve levied by authority of the State of 1llinois, or of the county, town, village, or
eity in which the said land is si*uate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may <t ¢ nv time be on said premises, during the continuance of said indebtedness,
insured for the henefit of the Mortgagee In such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of tic Ziortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assazsvaants on sa’d premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, #.i< insurance premiuma, when due, and may make such repairs
to the property herein mortgaged as may reasonally be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become sr”much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (3¢) days after
demand and shall be paid out of proceeds of the sale of he mortgaged premises, if nat otherwise paid by the

Mortgagor.

Upoen the request of the Mortgagee the Mortgagor shall ¢xecute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the ~ame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with andas fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable {n approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and dehtor. Feufig to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day< =fter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above,

1t is expressly provided, however (all other provisions of this mortgage to the con*iary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, ¢r re nove any tax, assess-
ment, or tax lien upon or againat the premises deacribed herein or any part thereoi o. the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the vriidity thereof by
appropriate iegal proceedings brought in & court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assessment, or lien 8o contested and the sale or forfeiture of the said preniiact or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as followa:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the nmount of one installment, or one hundred dollars {$100.00}, whichever is less,
Prepayment in full shall be credited on the date reccived. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due dnte or thirty days after such prepayment,
whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{(a) A aum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
moenths to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mortgagee in trust to pay said ground

renis, premiums, taxes and assessments.




88132351

UNOFFICIAL COPY

-paasold 10 N8 YON® U} §90]A10E 107 ‘gajjred apBwt o5 ‘safuBiiop ay3 Jo 8103101[08 JO BARUICNY BY3 JO safauyd
puv §93) 9[qEUCEEaL BY3 puev 'sesuadxd puw §3800 §31 ‘aSediIoul SIY) JO UCFEAL £q oyeaey) A11ud W apewud aq [[¥ym
eafuBja0)y 24} uladaym ‘Buppaadoad 1989 10 ‘3109 A0Y30 Au®g JO 2890 uj pum !aanwo[eatoy yonw ro asodand ayj aof
9[3}3 3O 10B1IEqQE 512{dWOD ¥ JO 1800 3Y} PUB BDUIPIAS £I1BJUSUNDOP 10F sAB[3NO0 [|¥ 10] OF[E pue 'Suipaasold yons uj
susupe|dWwIos 8y} Jo geay sasydesBouasd 103 puw JusUjRIdUIOd BY) JO ¥83) §,103{0){08 8Y] J0F POMO[I¥ aq Jwye wne
8]GPUOSEAL B ‘A3[nbd 10 MU JO JNed Aue uj seBeSiioN pes 4q 88uBjiow §iy} JO FUNBCTOTIOL 4O EBYD NI

*£31adoad ayj jo uojjealasaid puw uorrajoad ayy 10y LissRadeu
SW9}| 1aY}0 PUE ‘BOUBINEU] 'BIXE] 'FIB0D ‘GE¥IUPSIGIPUL Y3 JO JuauILBd BU) PIBMO) pajjdde aq Sewe pajoR(|od UIYm
yyosd puw ‘ssnes; ‘sjust yang pus ‘uoidwepaa jo portad Asoinjwis [jngy syl Juranp ‘Aousioysp v pu® alue JO 0P¥D
uj 'puUv }INg 3INE0JIaI0f Yone Jo Louspusd ayj Buninp easjwaad prew ayj Jo MYoad puv ‘eSNSNY ‘SIUST Aty) JoR[[0D
0} Jaasod Yjjm ‘aaBEBii0p] Ay} JO 3ysuaq BYj 10F Jea[oad ¥ Julodde ‘peasawoy ¥ &8 'uopdumpel yo Lnbe oyl
Jo Jaumo 8y} £q paidnooo aq uIYj [[BYR AWLE 3l JaBYm Jo sasjwaad pres Jo an[vA ayj 03 pAwlaX JNoIIm puw
‘£geisy painoes sEaUPIGIPU] Y3 JO juawised ay) 1oj a[qer] Fuowtad 10 uosiad 3U3 JO “I2A18001 ¥ Ja} uolRIddw
yone Jo sty 2y jv Louaajosuj Jo LOouUsajos ayj 03 paefat jnoyptm puw ‘JodeSiiop prev Japun Bupuu)o Apred
Auw 10 ‘108831101 Ples 2Y} O} S2[J0U INOUYI|M PUB ‘2]89 J99)8 10 20Jaq I9Y3f@ *19)j¥aIay) aw) Lue 38 LVl Py
81 [[1q Yone yorym uj 3inoo ayy ‘ssodand jey; 03 {[1q Lus Jo Bully 23 uodn puw ‘aBuB1I0W ¥1Us 280{0I0] 0} AW
~jpowiuaf 3y ay3 aawy [1vYs 2a8uB10]y aYjy ‘enp 9q 03 pelv[9p 8] JUGIP PIES JO [0l 3} 38} INIAH AHI NT
‘arqeLed pur anp L[e)eIpatny] 3U0d8q ‘I0IIOU INOYILA
138837401 243 FU-10)303]0 Y3 38 ‘[[YYS ‘UCAIGY3 JESINUJ PONIDO¥ Y JIYoBo) predun Buiurewse: wns redpo
-ujad p1#s Jo 3loys AU uay3 ‘pajundils updsy JuUstussLEv 10 JUTULAOD IIYI0 AUV JO OWII] ¥ JO SFWD Ul Jo ‘Aqeaey
paanoes aj0u ayj ul pr.e uaasy Joy papjaoad juswided AQyjuounr Luw BuiiBul Uy JOeJOP JO LNIAAH AHL NI

‘gueid 1o jomeyoand ayy o7 ssed [Teys 8030} ul uays seroNod soueInsul Aue
0} pue ut zofeBIoW oy} [0 1581a3Ul pur AR '$yBU [T ‘Lqalay paInods SSAUPANQIPU Sy JO JUIYFINIUIIXS U]
Karadoad pagefiiow ayy o3 €(117 ;0 I8JSUBI] Jeyyo Jo ‘afediiow s1y) JO 3INSO[0a20] JO JUSAS U] ‘padewnp Ajredoid
ayy Jo Zedal 10 UCHEIDISAL 2.} O 10 PAINDSSs AQaldy SSaUPGepUl U3 jO UOIONPal ayj o} vy uohido s
1 aadedjio oy Aq palidde oy Avw ‘joalay) 3red Aue Jo ‘spescold saumInsul By} pur ‘Apulof sadudizol ayj pus
lofediiow ey} o) jo puajsut saBeM o] Ay 03 A3oenp sso] yons Jof juswied ayeul O PANOSIP PUR pPIZTHOYINE
Aqeaey s1 pewiaduod Auedwod sousmrdy yose pue ‘lofuduo Aq Apyduioxd spewr jou ji ssof Jo Jooid ayupuwr few
oym ‘aafeFuop ayz 03 [IBw Aq a0j0U 237 (pajuun aAl [[im JoBedI0N 850] JO JU2AS U] ‘sadufnop a3 09 a[queidanos
wiIo] U] pue JO 10AB} Ut 83sne(a a[queABd 80| 03319y} poydw)je Ay pue aaduduo] oyl Aq Py aq [BYs Joauay)
semaual pum sarojjod ayy pue asfedaop ay £3 pascidde selumdwios Ul PALLIBD 3 [[UYS SOUBINSUT [V “r0JaIa1}
snjwaid Aus anp uaym APduroad Aed [Is aus/ey ‘epew Usaq 310J0jaI0Y3 sey sumimald yons e 103 auewmAsd
uaym 4doaoxa pue ‘sesjwaad IS UO J93JERI9Y 10 mO: T FuUIWRAOIdUWL U} UO ‘DANDAL SUIG 0F SMI) WOIJ AvW 203wd
-3} #8 SjUnOWs pue 8ad4} 10 ad4} Yons Jo 'SOUBNFUT.DIYZYY UIYIU[EW AISNOANLINGD TUM HODVDIMOW

*AqaJay painoss EFOUpPd

“qapu] 9y} JO 13UMO 8] 03 BI1}[BA0T J0 BINUIASI ‘RJUI ‘534 nuoq ‘Byyord Aue fed 03 pejdsdIp 81 38wS] [BISUL JO
gud ‘[JU Yyons Jo 298T9IQNS 10 02UBIENE ‘0a880] oY, "I001e U, 3P1J¥SIaY J0 MOU JOIIAY] MOURLIAUOY 10 FOFEI] [W10
~UjUr 13430 40 588 ‘[0 Wol] Bujjinsal sar)[afel pue BENUOG Tl LJHDXH Iopunalay Jnejap jpun sjgoad pus
8aN881 ‘FIUSL PIEE JO [[¥ UIBIAL PUB 303][00 03 Pa[3ljue oq [[BYS Jr8%JI0 Y], ‘Peqliosdcp saoqeulalay saaruazd
a3 JO 28N 8Y3 10} B3NP BLUODAG 183J€aIRY LV YoTYm I0 BNP M0U By 7 pus ‘sonss] ‘Fuad ayj [[v aadudzop o3 0y
ufese AqaI91] 820p 10JBILIO oY) PIVSRI0)Y FSIUPIGIPT] BYY JO jusuLrcd By} A0F ALMNOIS TYNOILIIAY 8V
‘ajou pres Jepun predin Juinrewas vay) [edround ayp 0) aduefeq

ay} pue predun pug paniode }SIIVUL SY) UC JIpasd e se (e) ydesdeiedous. pres iapun Jodedjion jo pasd O
Sururewas uay) junowe ayy ‘pasinboe asimisyjo sy Apedosd ayy swn Ay} iz s3uipaacoid yons jo JUSWIDUIW
-wod ay) jo swy Ayl e ‘Ajdde [reys eeysniy se aa3ediioN 2y ‘)[NBJIP ISR ISIMIBYL0 Ayradoad ay; saamboe
3a8e3110[ ay) J1 Jo ‘Agaay patoaod sasjwaid oy jo afes d1gnd e ur unnss) ‘ededuow sup jo suoissaosd
ay) Jo Aue 1apun }{nejap e aq Jeys a3y j] ‘ydesdesed Bupsdesd a2y jo (e) ydraesedqns jo suorstaoid ay
sopun Buiutewal adueteq (Ipasd> Aue 102e310W Sy} JO JUNOVIE Y} O) JIPaIS 'SSoUPIITIPUL YINS Jo Junowe ayy
Bunndwos uy ‘1eys aaysni ], se @adedpol ay; ‘Ageisy) paussasdal SSaUPaIqapul IRUG 3y} jo juawded [0y
‘£qa19Y paindas 210U 3yy Jo suoisiaosd Ayl YIIw aduepiodde ur ‘soBeBuoN oY) 03 Jepul; j1eys 103eB)I0K SY)
swr) Aup 1e J| ‘Tlew AQ uaa1B aq ABw ROV YOTYm ‘Aduslonep ayy jo juncwe =iy Juner cadeduol Sy woly
331300 Ua) UM 3338 SKBP (0f) AWIYY UTYIIM apew ag [[Bys sjuswded yong -Aousionep oty Jn ajew 0} Aps
-saoeu junowe Aue aaysni] se aedediiol oy o) Aed [[eys JoBedloR oY) ‘alqeded pue anp «i'3Laq [BYS IWeS
sy} uaym swa)1 yons Aed o) juatoins aq jou [[eys sjuswAed Apjuow yons ‘Jasdmoy ‘J| cHeIUPON Yy 0}
papunja1 oq [jeys ‘aaysniy se uoljdo s aadedjion syl Je ‘1o SWajl yINs Jof J0BEBICK BYY Aq apew aq 0} sjuow
-Aed juanbasqns vo pe)IpaId 3q [[BYS SE833X3 YONs 'sq Aew IEeD Y} se ‘swnrwald SOUBINSUT IO 'SIUSILSSISSE
pue ‘saxe; ‘sjuas puncid 3o asjsni], se aafedpop sy £q apew A[jenjoe sjuewied jo Junowe 341 PIFIXI jeYS
ydes3eied Surpasaid ay) jo (2) ydesBwiedqns 1spun Jo3edpio oy} Aq epew sjpuawhed ay) jo Jeio) ayl

'Aqaaay paanoas sasuadxs puw 3905 aadoad (¥ puw FFaUP)gapUl 2117us 3Y] 3FIBYISIP O} JuIOYINS
eIv 9poeadoad 1ona8 ssajun ‘Aqalay peainoed ¥SIUpIGEpUl U} AJeI3es O3 apew 2[we Auw jo spawdcold ayl
J0 3no e[qedvd aq j0u [[wys ,,2316Yyd 238],, Yous jnq ‘syuswied juanbujjep Jujjpusy uj pasjoau] avusdxe
WIIXO BY3 19400 O} JOSJIIY3 9Bp Onp oyj 19w #Avp (g1) UsIFY uwyl odoml PIed UM JUSUII|TIRUY
Luw Jo (2p) wnjued 3ad anoj Sujpeedxs jou ,0818yd Nw], v Lud [[jm Jodedjaow ‘uonydo #008u8
L0 3V oBuSLIOW 1Y} Iepun jInejop JO JuLAS U 33NINSUOD “Yusiuied JXau By jO 2JUp aNp Ay} ¢
x0jad pooB apuwz sgafun ‘[[eys juswiied Lpppuowr 3v30.8%%8 YIS AUF JO JUNOWE 3} U Ldudjayep Auy

*a30u pjws ay3 Jo [edjpuiid ay3 jo uopwziowe "II1
puw ! £qazey peIndds yjou ot} uo JgaIeul ‘I
wnjwesd eouURINIU] PAVZNY IO DU '3ay ‘FIUIUISISNSY ‘9aXW)] ‘Auv J] ‘sjusa punold o1
! pOIMIE IPPIO O}

uy swag] Juimo|[e ay3 o} perjdds eq o} ‘ypuowt yows Juswrded s|Bus v uy pied aq [[Wys ‘Lgetey peanoer
njou ay; uo a[gesed 2s0y) puv () ydeaSwawdqne o3 jurneand o[quisd munows ay} Jo ojelesdlw oyyr ()

Fes gl oon




SI6SIDD.

UNOFFICIAL COP:Ys -

LOAN # 9aNNGIL-7

CASE # Lil 582-975

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - EHective 03/01/88

"This loan is immedialely due and payable upon transfer of the property securing such loan 1o any transferee,
unless the acceptability of the assumniion of the loan is established pursuant to section 1817A of chapter 37, litle

38, United States Code "

“A tee equal 1o one-half of 1 percent of the balance of this loan as of the date of transter of the property shall be
payable at the time of transfer to the foan holder cr its authorized agent, as trustee for the Administrator of
Velerans Altairs. If the assumer fails 10 pay this fee at the time ot transfer, the fee shall constitule an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, al the oplion of
the payee of theinde btedness hereby secured or any transteree thereot, shall be immediately due and payable.
This fee is automatiCally waived it the assumer is exempt under the provisions of 38 U.S.C. 1829 (b}."”

"Upon application for asp oval to aliow assumption of this loan, a processing tee may be charged by the loan
holder or its authorized agrat{or delermining the creditworthiness of the assumer and subsequenily revising the
holder's ownership recoras-wnan an approved transter is completed. The amount of this charge shall not
exceed the maximum established by the Veterans’ Administration for a loan to which seclion 1817A of chapter

37, title 38, Uniled States Code applies.”

If this obligation is assumed, then thé assumer hereby agrees to assume all of the obligations of the veteran
under the terms of the instruments credling and securing the ioan, including the obligatlion of the veteran to
indemnify the Veterans Administration to the ej:tent of any claim payment arising from the guaranty or insurance
of the ingeblednass created by this instrumeni.”

ﬁ'(@{a 1. \\\' 1 LN : March 25, 1088
Date

e

BOrrower garp T, PYNES 4
] /7 & /?>&
/5@)54—%4(& oo 2/ MARCH 25, 1988
Date

‘Borrower  BARBARA A. PYLES HAS EXECUTED THIS VA ACCELERATION
CLAUSE FOR THE SOLE PURPOSE OF PERFECTING THE WAIVER OF THE
HOMESTEAD RIGHTS OF HER SPOUSE, GALE T. PYLES.

Borrower

Date

Borrower \, Date

R E A R AR A TN SR AN N T P R R N NP A NN AN AT U AN B A E N NN R N AR A AN AN ek e RN AN AR A BN A AR SR BRI R A S R NS NN TSR AT R NN P AR T RAT VAT TR b bW

State of Illinois as 88132351

County of _. _Cogk

i the undersigned, a notary public in and for the said County, in the State aloresaid, DO HeREBY CERTIFY that
GALE ‘T, PYLES AND BARBARA A, PYLES, HIS WIFE personally

known to me to be the same person S_____whose name s____subscribed lo the loregoing insirument, appeared

before me this day in person, and acknowledged that T hex signed, sealed and delivered the said

instrument as _THEIR __tree and voluntary acl, tor the uses and purposes therein set forth.

Given under my hand and official seal, this _25tiday of __March 1988

“QFFICIAL SEAL" M '\/
vebra L O'Shaughnassy — e -,&a..Q\OWW
Notary Public, State of llinois Notary P@lic ﬂ
My Comuiss:on Expires 3/3/91 !
y Comuiss p :% :‘_)Cf\

e

A . o

Commission Expires

This instrument was prepared by Midwes! Funaing Corporation 1020 31st Streel, Suite 401, Downers Grove,

Minois 60515.
Rev. 03/88
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