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ASSIGNMENT OF LEASES AND RENTS

RE133169

THIS ASSIGNMENT made as of ___"orch 29 1988 py Patrick A. Bruno-

a married man .
(Borrower) to First Midwest Bank ALake County (hereinafter called the "Mortgagee™ or

First Midwest Bank/Lake County.

WHEREAS, Borrower has given to First Midwest Bank/Lake County its promissory
n8§$zéﬁg§3N0T§) in the principal sum of Qne hundred twenty thousand and no/100
. .00 .

WHEREAS, Borrower has further delivered its mortgage {the MORTGAGE) to secure the
Note, which Mortgage conveys the premises {the PREMISES)} described in Exhibit A

hereto; and

WHEREAS{ Q~rrower (hereinafter sometimes called the “undersigned") is desirous
of Further securing the Note.

NOW, THEREFORF, )the undersigned, for and in consideration of these presents

and the mutudal-agneements herein contained and as further and additional

security to tLhe Murtoagee, and in consideration of the sum of
Ten_and 07100 Doltars (% 19 on

to the undersigned 11 *and pald, the receipt whereof is hereby acknowledged, do

hereby sell, assign and _transfer unto the Mortgagee all leases of the Premises,

or any part thereof, tcge:ibaor with all the rents, issues and profits now due and

which may hereafter becom: due under or by virtue of any lease, whether written or

verbal, or any letting of, or of any agreement for the use or occupancy of the

Premises, or any part therecf, which may have been heretofore or may be hereafter ~

made or agreed to or which may be made or agreed to by the Mortgagee under the s

powers herein granted, together wiib all guaranties of any of the foregoing, it

being the intention hereby to establish an absolute transfer and assignment of all

the said leases and agreements and all-the avails thereof, to the Mortgagee, and

Borrower does hereby authorize the Mo-tgaogee (with or without taking possession of the

Premises), to rent, lease or let &1l o any portion of the Premises to any party or

parties at such rental and upon such terms  in its discretion as it may determing, and to

collect all of said avails, rents, issues ‘and profits arising from or accruing st

any time hereafter, and all now due, or that m2y hereafter become due under cach

and all of the leases and agreements, written 4r verbal, or other tenancy existing

or which may hereafter exist on the Premises, wi/in the same rights and power and

subject to the same immunities, exoneration of. liabi ity and rights of recourse

and indemnity as the Mortgagee would have upon tak'ng rossession of the Premises

pursuant to the provisions hereinafter set forth,

The undersigned represents and agrees that no rent has Gern or will be paid by

any person in possession of any portion of the Premises for more than one

instalment in advance and that the payment of none of the reits to accrue for

any portion of said Premises has been or will be waived, releassd, reduced, or
discounted, or otherwise discharged or compromised by the undersioned. The
undersigned waives any right of set-off against any person in possession of any
portion of the Premises. The undersigned agrees not to make any oinir or further
assighment of the rents or profits or leases prior to the release or(this Assignment,

The undersigned agrees and represents unto Mortgagee, its and assigns as follows:

K K X KAk Kl X gOTE KH KK XN KE XA XKW ES S KX XG K XE KK KRS HEEE XEK LXK KNG NFUHNER
ls S 0t 2 SR KA St XIRKSCs B X B N XN KKK XN X KK X o G R 30 R SN X
Joriewersch K ki Kk XM XIKOHEII K XA X R XORPOXAAL X T SKKEK a0l XK Kafov X ek XOmK et X X ROGKAX S Kk Noexhasetiy Yk X
BXPXX NIXKCR AN KA X H XATNK KA HX NGk N 1R N KA XA RN X K S0 NGt N K SN N Hk NI XSy K X
kﬂaszx§x

%) no default exists on the part of the tessor or lessee named in the
current leases, or their successors and assigns, under the terms, covenants,
provistons or agreements therein contained and there exists no state of facts which,
with the giving of the notice or lapse of time or both, would constitute a defauit under
any of the current leases;

2
{&X) the current leases are valid and enforceable in accordance with their
terms and shall remain in full force and effect irrespective of any merger of the

interest of lessor and leassee thereunder;

3

k) if any of the current leases provides for the abatement of rent during
repair of the demised premises by reason of fire or other casualty. the undersigned
shall furnish rental insurance to Mortgagee in amount and farm and written by

insuraqge gpmqgni§§ 3§ sqal}:betsatisfactory to Martgagee;
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alterations, addilons, betterments, and improvements to the Premises that

may seem judicious, in jts discretion, to insure and reinsure the same for

all risks incidental to Mortgagee's possession, operations and management thereof and
to receive atl such avails, rents, issues and profits.

The Mortyagee shall not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligation, duty or liability
under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hol ¢ the Mortgagee
harmiess of and from any and all 1iability, loss or damage which it may or
might incur under any leases or under or by reasan of the assignment thereof
and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligatfons or undertakings on
its part to perform or discharge any of the terms, covenants or agreements
contained in said teases. Should the Mortgagee incur any such 1iability, Jloss
or damage, under said leases or under or by reason of the assignment thereof,
or in defense of any claims or demands the undersigned agrees to reimburse

the Mortgacse for the amount thereof, including direct costs, direct expenses
and reasonabline attorney's fees, immediately uvpon demand, |

The Morlgagee in)the exercise of the rights and powers conferred upon it by

this assigmmene- ¢irall have full power to use and apply the avails, rents,

issurs and profile ¢f Lhe Premises to the payment of or on account of the following,
in such order as fthe“Mortgagee may determine:

(a) To the paymert 0f the operating expenses of the Premises, including
costs of managemenht and’lepcing thereof ?which shall include reasonable compensation
to the Mortgagee and its agent or agents, if management be delegated to an agent
or agents), and it shall ajse~include lease commissions and other compensation and
expenses of seeking and procurinp tenants and entering into leases, establish
claim for damages, if any aad {irzmiums on insurance hereinabove authorized);

(b) To the payment of taxes and special assessments now due or which may
hereafter become due on the Premises:

{c) To the payment of all repairs, alecorating, renewals, replacements,
alterations, additions, or betterments, wrd improvements of the Premises,
including, without limitation, the cost from time to time of installing or
reptacing such fixtures, furnishings and equiprient therein, and of placing
the Premises in such condition as will, in thc reacsonable judgement of the
Mortgagee, make it readily rentable;

{d) To the payment of any indebtedness secured’'h the Mortgage or
any deficiency which may result from any foreclosure 32’2,

The undersigned further specifically and irrevocably authcrizes and instructs
each and every present and future leassee or tenant of the vhole or any part )
of the Premises to pay all unpaid rental agreed upon in any trnancy to the Mortgages&s
upon recelipt of demand from said Mortgagee to pay the same, .

It is understood and agreed that the provisions set forth in the ‘assignement
herein shall be deemed a special remedy given to the Mortgagee, anc_spall not

be deemed exclusive of any of the remedies granted in the Mortgage, tu* shall

be deemed an additional remedy and shall be cumulative with the remedies therein
granted and elsewhere granted in any instrument securing the Note, all of which
remedies shall be enforceable concurrently or successively,

bytEet

Whenever the word "undersigned" is mentioned herein, it is hereby understood that
the same includes and shall be binding upon successors and assigns {including
successors by consolidation}) of the undersigned, and any party or parties

holding any right, Litle or interest in the Premises by, through or under the
undersigned. A1l of the rights, powers, privileges and immunities herein granted
and assigned to Lhe Mortgagee shall also inure to its successors and assigns,
including all holders, from time to time, or the Note,

It is expressly understood that no judgement or decree which may be entered
on any debt secured or intended to be secured by the Mortgage shall operate
to abrogate or lessen the effect of this instrument, but that the same shall
continue in full force and effect until the payment and discharge of any and all
indebtedness secured by the Mortgage, in whatever form the said indebtedness

“3-
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secured by the Mortgage shall have been paid in full and atl bilis incurred by
virtue of the authority herein contained have been fully pald out of rents,

issues and profits of the property, or by the undersigned, or until such time

as this instrument may be voluntarily released. This instrument shall also

remain in full force and effect during the pendency of any forectlosure proceedings,
both before and after sale, until the issuance of a deed pursuant to a

forecliosure decree, unless the indebtedness secured by the Mortgage is fully
satisfied before the expiration of any period of redemption.

[N WITNESS WHEREQOF, the undersigned have executed this Assignment as of the
29ty day of _papch » 19_88 .

O/ . L
Bvi//_/}glézé' Q L.D/jéﬁ--ﬂ

Patrick A. Bruno

BY:

BY:

ATTEST:
Yoo (¢

First Midwest Bank/uale) County
411 N. Seymour, Mundelzda, IL 60060

L
M;& [.. Olsen

Tnstrument preparced by:

LOT 35 IN DE ZENGS LOGAN SQUARE SYADIVISION OF BLOCK 3

IN GARRETTS SUBDIVISION OF PART OF THE EAST f3 OF THE

SOUTHEAST !z OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IW COOK COUNTY, ILLINOIS,

LEGATL DESCRIPTION:

TAX #: 13-26-420-022 Vol 355 {1 O © m
PROPERTY: 2501 N. Kimball -
Chicago, IL
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State of Illinois, County of LQQK____“,,MHHHS. I, the undessipoed, a
Notary Publle in and for aull FGHW'" i the Srace
aloresald, do noroeb ﬁ

PATRICK A, B UNO, A NARI un MAN

porsonaily known 1o me Lo be Tue BLib pl:.”;mr‘ Wony e
guysovibed to the forgolng insirument sppea:ed buﬁ~ru e
this gay in person, and acxniwledged trat nS sighed
and delivered the sald Inetrumnoent __‘_lj!_-‘i_‘ fron and
voluntary aot, for tho uscs and pufposes thareln sob forth.

Given unde:-my hand and officlal seal, this
10/18/89

Commisslion eipires “#i,' A
Négiry Publio (;/)

PR 3 T‘OI
v 113X TRON iWBS 03!31/88 13*4:}30%53
R R Ty mauﬁaal- g

. CODK LO%R™ REGORDER

NEEEE

mPQ,_' "Pf("f' .
‘ J




