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MORTGAGE
THIS MORTGAGE (~Sccunity Instrument™yisgivenon HAR. 25,
19 88 _ Themorigagoris JOEN W. PEEBLES AND BONNIE J. PEEBLES , HIS WiFE
{~Borrower™). This Sccurity Instrument is givea toArlingion PSS
HEIGHTS FEDERML SAVINGS AND LOAN ASSOCIATION . which is organized and existing
underihelawsof 7THI UNITED STATES OF AMERICA .and whoscaddressis 25 East Campbell Sireet.
ARLINGION HEIGHLS,, ILLINOIS 60005 ("lender™).
Borrower owes Lendcr th:nmincipal sumof EIGHTY FIVE THOUSAND AND 0/100
. Dollars (U.S.§ 85,000.00 ). This debi is evidenced by Borrower’s note
dated the same date as this Sécvaiy Instrument ("Note™), which provides for monthly pavements, with the full debs, i not
paid earfier, ducand payableoi: /APR. 1,2018 . This Security Instrument
secures o Lender: (a) the repazsnent of the dcbt evidenced by the Note, with interest, and all rentwals, extensions and
modifications; (b) the payment of all 0thzr sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument: and (¢} the perfosinunce of Borrower's covenants and agreements under this Secunity insirument and
the Note. For this purpose. Borrower dees baichy morigage, grant and convey 1o Lender the foliowing described property

located in COCK County. Hlinois:
LOT 6 IN GIA'S RESUBDIVISION OF (fH: SOUTH 66 FEET OF LOT 28

(EXCEPT THE EAST 33 FEET AKND THE WS~ 33 FEET THERECF) AND THE

NORTH HALF OF LOT 20 (EXCEPT THE Eas7T 23 FEET AND THE WEST 33

FEET THERECF) ALL IN ALLISON'’S ADPDITION 71 ARLINGTON HEIGHTS IN

SECTION 20, TOWHNSHIP 42 NORTH, RANGE 11/ EAST OF THE THIED

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLISOTS. . - f‘___q 3 ¥

- —L’auuqo

PSEMANENT INDEX HUMBER: 03-20-304-021-0000 O~/

A BEPT-G1 $18. 49’
TEAIAT - rman 1500 G3/31/88 1459100 o
#Hisap x—BB—-13IIE90
CODK COUNTY RECORDER -

which has the addrescof 7314 KORTH HADDOW AVEXUE ARLIN GTDH HEIGE?S
{Sreet}

Hlinois 66004 (“Property Address™):
[Ze CTooe]

TOGETHER WiTH all the improvements now or hereafter erected on the properiy, and al! exsemenis. rights.
appuricnances, renis. rovallics. mineral. oil and gas rights and profits. water rizhts and stock znd all Sxtures now or
hereafler a part of the propesiy. Al replacements and additions shall alco be covered by this Secerity Instromeni. Allofibe
foregoing is referred 1o in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is fawfully sased of the csiaic herehy conveyed and has the night 10
mortgage. grani and convey the Property and that the Property is unencumbered, cxcept for encombrances of record.
Borrower warrants and will defend generally the title 10 the Property against ali chaims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis o7 natienal use and non-uaiform covenanis with
snited variations by jurisdiction o constizuie a uniform securily instyumens covesing scal properiy.

$18.00 MAIL

ILLINOIS—Sisgie Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 301X 12733

Form 1876 o Feoray Cat GREAT LAWES BUSTEISS SRS MNT
Nptoraly *-B00.055 0005 = Moy T 300355 o583
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If Leader required morigage insurande as a condition of making the joan secured by this Security Insirument.
Borrower shall pay the preminms required to mainiain she insurance in effect until such time as the requiremen: for the
insurance terminates in accordance with Borrower's and Lender’s written agroement orapplicabic lawe

8. Inspection. PLender or fis 2gent may make reasenable entsies upoen and inspections of the Properiv. Lender
shall give Borrower notice at the lime of or prior 1o an inspection specifyving reasonable cause for the tnspection.

9. Condemnation. The proceeds of any award or clzim for dzmages. direci or consecuential, in conneciion wiihy
apy condemnaiion or other 1aking of any part of the Property. or for conveyaace in iicu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the even: of 2 to1al 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Security
JAnstrument, whether or not then due. with any excess pzid to Borrower. Tn the event of a pariial taking of the Properniv.
unless Borrower and Lender otherwise agfree in writing, the sums secured by this Securiity Instrument shall be redoeced by
the amount of the proceeds muliiplied by the following fraction: (2) the 10:a] zmount of the sums socured immediately
before the taking, divided by (b} the fair marker value of the Property immediniely before the taking. Any balanceshall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after totice by Lender 10 Borrower that the condemner oifers (o
make an award or'retile a claim for damages. Borrower fails (o respond 10 Lender within 30 days after the date the notice is
given. Lender 377 0u1 1orized to coliect and apply the proceeds, at its option. cither 1o restoration o repair of the Properniy or
1o the sums secured 227 this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipons the due date4fhe monthly pavmenis referred 1o in paragraphs § and 2 or change the amount of such payments.

10. Borrower.ivo’ Released: Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
madification of amertizat/on of the sums secured by this Security Instrument granied by Lender 1o any successor in
tnterest of Borrower shall ot Operale 1o release the liability of the ordginal Borrower or Borrower's successors in inferesi.
Lender shall not be reguired 10 fommence proceedings a3gainst any successar in interest or refuse to extend time jor
payment or otherwise modify amy ritzaiion of the sums secured by this Securiny [nasirumeni by reason of any demand made
by the original Borrower or Borrower @ sceassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theene tise of any aicht or remaody.

11. Successors and Assipns Boznd: Joint and Several Liability: Co-signers. The covenanis and agrecments of
this Secunity Instrument shall bind and beneat th £ successors and assigns of Lender and Borrower, subject to ihe provisions
of paragraph 17. Borrower's covenants and Lerecmenis shall be joint and severzl. Any Borrower who co-signs this Security
Insirument but does not execute the Noie: (2) (s oa-signing this Security Insirument osly 1o morigage, grant and convey
that Borrower's Interest in the Property under ihc/ier ns of this Security Insin:meni: (b) 15 not personaliy obligaied 10 pay
the sums secured by this Security Instrument: and-{c* agrees that Lender and any other Borrower may agree 1o cxicad.
modify, forbear or make any accommniodations with regard 10 the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instirument is subjeci 1o a law which seis maximura loan
charges, and that law is dnally interpreted so that the inldres: or other loan charges collected or 1o be collecicd in
conpection with the Joan exceed 1he permitted Hmiuts, then: (@) apy such tean charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) any suns 2lrcady collected from Borrower which exceeded
permitied Hmits will be refunded 10 Borrower. Leader may choose 1 suake this refund by redocing ihe prinicipal owes
under the Noiec or by making a direct pavment 10 Borrower. IT a refund ¢ Suces principal, the reduciion will be treased asa
partial prepavment without any prepaviment charge under the Nole.

13. Legislation Affecting Lender’s Rights.  If enzcument o expiration of applicable laws has the effect of
rendering any provision of the Note or this Secerity insirument unenforceabl - accoiding to its terms, Lender, atits option,
may require immediate pavment in full of ail sums secured by this Security 1752mwment and may invoke any remedics
permitied by parzgraph 19. {f Lender exercises this option. Lender shaif take the Stegs specified in the secord paragraph of
paragraph 17,

13. Notices. Any noetice 1o Borrower provided for in this Securniny Instrummens 1 nall be given by delivesing it o7 by
mailing i1 by first class mail unless applicable Jaw regquires use of another method. The fmtice shall be dwrccted to the
Property Address or any other 2ddress Borrower designates by notice o Lender. Any aotice¢ to Lender shall be given by
first class mail 10 Lender's 2ddress stated herein or any other address Lender designates by notire 1o Borrower. Aay noiice
provided for in this Sccurity Instrument shall be deemed to have been given 10 Borrower or Leader 7<han given as provided
m this paragraph.

15. Governing Law: Severabilitv. This Sccunty Iastrumeni shall be governed by federe] laowand the Iaw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Inatrument or the
Note contlicis with appheable law, such conilict shall not affect otier provisions of this Sccurity Iastrumwen) or the Noie
which can be given cffect without the conflicling provision. To this end the provisions of this Security Insimument and the
Note are declared to be severable,

16. Barrower's Copy. Borrower shall be given once conformed copy of the Noie and of this Secerity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1§ 2}l or any part of the Propesnty or any
interest in it is sold or ransferred (or if' a dencficial interest in Borrower is sold or transferred and Borroner 1s not 2 natura)
person} without Lenders prior written consent. Lender may. ut its opiion. require immediate pavmens in full of all sums
secured by this Secuniy Instrument. However. this option shall net be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument.

I Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower f2ils to pay these sums prior 10 the expiration of ihis period. Lender may invake any
remedies permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower's Right tc Reinstate.  if Borrower meets ceriain conditions, Borrower shall kave the sight to have

enforcement of this Security Instrument discontinued at any lime prior 20 the earlicr of: (2) 5 days (or such other peszod as ;...

»

applicable Iaw may specify for reinstatement) before sale of the Property pursuant te any powzr of sale contained in this ¢ -
Security Instrument: or (37 eniry of 2 judgment enforcing 1his Security Iasiroment. Those conditions are thai Berower: oo
{a) paye Lender all sums which then would be due under this Secerity Instrument and the Notz had no zcccicmtion (@
occurred; (b) curss 2ny default of any oilier covenants or agreements; {c) pays all expenses fncurrad in enforcing this » ~

Security Instrument, incleding. but not limiied to. reasonable atiomiers” foes; and (d) 12kes such action as Leader may -~

reasonably require to assure thar the len of this Sccusity Instrument, Leader's cights in the Property and Borrower's
obligation 1o pay the sums sccured by thie Security Instrument shall continne unchanged. Upon rEnstalement by
Horrower. this Sccurity Instrument and the obligations secured hereby shall remain fully cffective 2s if no aceelemation had
occurred. However. this right 1o reinstaic shall not apply in the case of acceleration under paragraphs 13 o7 17,
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this .. 255h ... day of MAR.. .- ... ....o.o 19 88....,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt {the “Security Instrument™} of the same date given by the undersigned (the “Borrower"') to secure Bor-
rowes's Adjustable Rate Note jthe "Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOJS 60005 {the “Lender™} of the same date
and covering the pioperty described in the Security [nstrument and located al:

1314 KORTH HADPGW AVENUE, ABLINGTON HEIGHTS, IL 60004

........ e e mammaimd Ay msresmasenane e

{Property Address)
BERMANLET TAX I. D. NUMBER: 03-20-3CL-021-0000
The Note contaiiis wrovisions allowing for changes in the interest rate. If the interest
rate increases, the Foirower’s monthly payments will be higher. If the intercst rate
decreases, the Borrowes's monthly payment will be lowerZAnymdonng it
RN, the Borrower raay convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing lsan.
% On any anniversary change date during the first five years.
ADDITIONAL COVENANTS. In addition o ih# covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenan’ wud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES

The Note provides for an initial interest rate of -..... T:720 . Section 4 of the Note provides for changes in
the interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ will pay may change on the . ISt

that day of the month every 12 months thereafter. Each date on which my iniercst rate could change is called 2
*Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an “Index,” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 45. . days betgie 2ach Change

Date is called the “Current Index.”
If the index is no longer available, the Note Holder will choose a new mdex which is based upon comparable

information. The Note Holder will give me notice of its choice.

(C} Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 0/100 percentage points (-..... 3.00..%) to the Cursent Index. The sum will be my

I I I I SR R I

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2.0D
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR6.G0% OVER THE LIFE

OF THE LOAN.

The Note Holder will then determine the amount of the monihly payment that would be sufficical o repay
in full the principal [ am expected to owe on the Change Date in substantially equal payments by the maturily date
al my new interest rate. The result of this caleulation will be the new amount of my monthly payment.

FL 025 (©2/88
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D. GNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Uniform Covenant 135 of the Security Instrument is amended 20 read as follows:

15. Uniform Sccurity Instrument; Governing Law; Severability. This form of Security Instrament combines
uniform covenants for national use and non-uniform covenants with fimited variations by jurisdiction fo constilule
a uniform sccurity instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is iocated. in the event tfat any provision o clause of this
Security Instrument or the Note conflicts with applicable faw, such conflict shall not afiect oiher provisions of this
Security Instrument or the Note which can be given effect without the conflicling provisicn, and to this end the
provisions of this Security Instrument and the Note are declarad to be severable.

E. TRANSFER OF W1'E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 170f.1p2 Security Instrument is amended 2o read as icllows:

17. Transfer of the Propes(y r a Beneficiai Interest in Borrower. if all or any part of the Proprrty of an in-
t2rest therein is sold or transferred jor if a beneficial interest in Borrower is sold or transierred and Borrower ts
a0t a patural person] without Lender’s »rior written consent. Leader may, at Lender’s option, declare all the sums
secured by this Secunity Instrument to b¢immediately due and pavable. However, this option shail not be excicised
by Leader if exercise is not authorized by Fedleral Law.

if Lender exercises such option to accelerate, lenrder shall mail Borrower notice of acceleration in accerdance with
paragraph 14 hereof. Such notice shall provide a p.riod of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. if Borsower fails to pay such sums prior te the expiration
of such period. Lender may, without further notice or demand on Bosrower, invoke any femudizs permitied by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to b ntligated under the Note and this Secusity Instou-

ment unless Lender has released Borrower in wriling.

F. LOAN CHARGES

If the loan secured by the Security Insirument is subject to & law which setsimzximum loan charges, and ihat law
is finally interpreted so that the interest or other loan charges coliected or o be roilected in connection with the
loan exceed permitted limits, then: {1) any such loan charge shall be reduced by the 2moun! necessary lo reduce
the charge to the permitted limit; and {2) any sums already colleciod from Borrowes which exceed permitted fimils
will be refunded to Borrowes. Lender may choose o make this refund by reducing the prin ipal owed under the
Notz or by making a direct payment o Borrower. if a refund reduces principal, the reductios witl be ircaled as

a partial prepayment under this Note.

G. BORROWER'S OFTION TO CONVERT

Borrower may, at Barrower's option, modify the repayment terms of the indebtedness secured hereby NERGRRIIIN

EBEONRURBEDNN. At that time, Borrower may convert the Adjustabie Rate Loan evidenced by the Noie into a
fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining
term of the loan.  *on any amiversary change date during the first five years
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