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ASSIGNMENT OF RENTS AND LEASES s

THIS ASSIGNMENT, made as of the 3ist day of March,
1988, between LASALLE NATIONAL BANX, a national banking
association, not personally but as Trustee under Trust Agree-
ment dated December 22, 1986 and known as Trust Number 111875
(herein referred to as "Assignor") and MANUTACTURERS BANK,
an Illinois banking association (herein referred to as
"Assignee").

WITINESSETE

THAT WHEREAS, the Assignor is justly indebted to
Assignee fur money borrowed in the aggregate priacipal sum
of Two Millicr Six Hundred Thousand and No/Huncdredtihs
{$2,600,000.00) Dollars as evidenced by a certain Mortgage
Promissory Note ol even date herewith (herein called the
"Note") whichk Note 1s secured by a certain Mortgage given by
Assignor to assignee under even date herewith (which Mortgage
is herein callied "the #ortgage™) and the terms of which Note
and which Mortgage are %rreby incorporated herein by
reference) upon certain property (herein calieé "said
Property™) in the County oif Cook and State of Illinois, to

wit:

Legal Description - See Attached Fxhibit "A"

S98£CT3IN

NOW, THEREFORE, to secure theo payment of (a} all
sums becoming cue under said Note according to the tenor and
effect of said Note, (b) all other amouuXs beccring due from
Assignor to a&ssignee under the Mortcage {said sums and other
amounts being herein collectively called the "Indebtedness™)
and {c) the faithful performance by Assignor ¢t all the
covenants, condéitions, stipulations and agreemercs, in this
Assignment of Rents and Leases, in the Note or Mortjyage, or
in any other agreement or document between Assigaor And
Assignee, and also in consideration of the sum Of On:z Dollar
{$1.00) in hand paid, the receipt whereof is hereby
acknowledged, the Assignor does by these presents, GRANTY,
TRANSFER, and ASSIGN to Assignee all the rents, issues and
profits now due and which may hereafter become Gue, whether
during or after the term of the Mortgage, under or by virtue
of any lease, whether written or verbal, or any letting of
or any agreemen: for the use or occupaacy of any part of
said Property, heretofore or hereafter made or agreed to, it
being the intention of the undersigned to hereby establish
an absolute transfer and assigament to Assignee of all such
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leases and agreements made or agreed to by either the
undersigned or by the Assignee under the powers herein
granted, and of all the avails thereof. The leases hereby
assigned are listed on Exhibit B attached hereto.

without limitation of any of the legal rights of

Assignee as the absolute assignee of the rents, issues, and
profits of said Property, and by way of enumeration only,
Assignor hereby irrevccably covenants and agrees that in the
evernt of any default by the Assignor under the said Note or
under the Mortgage above described, whether before or after
the Note is declared to be immediately due, or whether before
or afcer the institution of any legal proceedings to fore-
close Lpz-iien of the Mortgage, or before or after any sale
therein, forthwith upon demand of Assignee, Assignor will
surrender to Assignee and Assignee shall be eatitled to take
actual possession of the said Property or of any part thereof,
personally or bty its agents or attorneys, as for coadition
broken, and in Assignee's discretion Assignee may, with or
without force ané vith or withoui process of law and without
any action on the part of the holder or holcers of the Note
of the Mortgage, enter upna, take ané maintain possession of
all or anv part of said rroperty together with ail documents,
books, records, papers, and accouats of Assigror relating
thereto, and may exclude Assignor and Assignor's agents or
servants wholly therefrom and-way in Assignee's own 2azne as
Assignee under this Assigoment hcid, operate, manage, and
control the said Property and condxct the business therecf,
either perSQnally or by Assignee's zgents and may, at the
expense of the Assignor, from time to tiae make or cause Lo
be made all necessary Orf proper rspairs, renewals, repiace-
ments, useful alzerations, additions, becterments, ang im-
provements to the said Property as to Assignees may seem
judicious and may insure and reinsure the saae, and may leasec
said Property in such parcels an¢é for such tiues 2ad on suchpp
terms as to Assignee may seem £it, including ieases for Levmg)
expiring beyond the maturity of the indebtedness S'Cdfec bf L3
the Mortgage, and may cancel any lease or sublease fOr an (V)
cause or on any grouné which would entitle Assignor &2 caaceil
the same, and may manage and operate the said Property and op)
carry on the business thereof as Assignee shall cdeem best
and do everything in or about the said Property that Assignor
might do. 1In every such case Assignor hereby irrevocably
authorizes and appoints Assignee, in the name, place and
stead of Assignor, to coilect aad receive all earnings,
revenues, reats, issues, profits and income of he said
Property, and any part thereof, and after deducting the
expenses of conducting the business thereof and of all main-
tenance, repairs, renewals, repiacements, alterations, aé-

itions, betterments, and improvements, and all payments
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which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
thereof, including the just and reasonable compensation for
the services of Assignee for services rendered in connection
with the operation, management and control of the said
Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee
against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the
rights and powers cf Assignee hereunder, to apply any and
alli monies arising as aforesaid:

{1) To the payment of the interest from time to
time accrued and unpaid on the said Note;

(73 To the payment of the principal of the said
Note from time to time remaining outstanding
and unpaid;

{3) To Llhe payment of anv and all other charges
secured by or created under the said
Mortgeyssy and

{(4) To the payment of the balance, if any, after
the payment in full of the items hereinbefore
stated.

Assignor hereby ratifies .and confirms everything
that Assignee may do under or by virtue of the foregoing.
The parties acknowledge that in aaaiticn to the Mortgage
Promissory Note referred to above there exisis a collateral
note from North Pier Terminal, Litd. to Assignee, of the same
date and amount as the Mortgage Promissory dote, alsc naming
this Assignment of Rents and Leases as colleteral, and that
any amounts collected under this assigament of Rents and
Leases shall be credited Lo both notes simuitaneously, such
that the credit to each note is in the full amousl OF any
funds so collected. Assignee acknowledges that the sollateral
note is not additional indebtedrness but is in fact the same
indebtedness as the Mortgage Pronmissory Note.

Notwithstanding any other provisions hereof, so
long as there shall exist no default by the Assignor in the
payzent of the Indebtedness or in the performance of any
obligation, covenant or agreement herein or in saic Morigace
or other instrument contained, Assigror shall have the right
to collect when, but not before, due all rents, issues andé
profits from said Property and to retain, use and eajoy the
same.
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Without limiting the generality of the foregqoing,
this Assignment covers specifically any lease or leases
demising all or portions of the said Property for the terms
showi.

Concerning each lease hereipabove described,
Assignor hereby covenants and agrees to and with the
Assignee that without the written consent of the Assignee

first obtained, Assignor will not:

(1} Cancel or terminate such lease for any reason
whatsoever irrespective of how such right of
cancellation or termination is obtained, or
permit the cancellation or termination
thereof, or accept a surrender of such lease;

Reduce the rent provided for in such lease,

o aodify such lease in any way, either orally
ot in writing, or grant any concession in
coniection with such lease, either orally or

in writing;

Consent tc any assignment of the interest of
the tepant in the lease, or to any sub-letting
thereof;

Accept any rent payable under the lease in
advance of the time when the same is payable
under the terms thercof: and any of the above
acts, if done without the written consent of
the Assignee, shall be nwil and void.

Any default on the part of Assignor hereundc:i shall con-
stitute a default of Assignor under the Note and Mortgage.

This Assignment shall be construed as a rovenpant
running with the land, shall be assignabie by Assiypce and
shall be binding upon and inure to the benefit of eacuof
the parties hereto and their respective executors, administra-
tors, legal representatives, successors and assigns.

The failure of Assignee or any of the Assignee's
agents or attorneys, Successors or assigns to make use of
any of the terms, provisions, and conditions of this Assign-
ment for any period of time, at any time or times, shall not
be construed or deemed to be a waiver of any of Assignee's
rights under the terms hereof, but Assignee or Assignee's
agents or attorneys, successors, or assigns shall have full
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right, power ané authority to enforce this assignment or aay
of the terms, provisions or conditions hereof, ané exercise
the powers hereunder, at any time or times that shall be
deemed £it.

in accepting this Assignment the Assignee herein
does not assume nor shall it be under any obligation
whatever to perform any of the covenants, undertakings or
promises on the par:t of the Lessor to be performed under any
lease which may be entered into concerning the said
Preoparty.

if the Assignor shall pay all the indebtedness
when or refore due and shall keep, observe and fully perform
all the corenants, conditions, stipulations and agreements
herein contained, then this Assignment shall be nuil and
void and Assigaee wiil, promptly upon Assignor's demand
therefor, relezse and discharge this Assignment.

This Assigrment is executed by LASALLE NATIORAL
BANK, not personaliy unt as Trustee as aforesaid in the
exercise of the power und authority conferred upon and
vested in it as such Trvoctee (and said LASALLE NATIONAL BANY
hereby warrants that it possesses full power and authority
to execute this instrument). and it is expressly understood
and agreecé that nothing herein sr in said Note contained
shall be construed as creating apy liability on said
Assignor or on said LASALLE NATIONXL, 3ANX personally to pay
the said Note or any interest thati inzy accrue thereon, or
any indebtedness accruing hereunder, or \to perform any
covenant either express or implied hercin contained, all
such liability, if any, being expressly wzived by Trustee
and by every person now or hereafter claimi-n any right or
security hereunder, and that so far as the Asgignor and its
successors and said LASALLE NSTIONAL 3ANK perconrlly are
concerned, the legal holder or holiders of said tlot:2 ané the
owner or owners of the indebtedness accruing hereviczr shall
look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created; in
the manner herein and in said Note provided.
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IN WITNESS WEERZOF, LASALLE NATIONAL BANK, not
personally but as Trustee ag aforesaid, has caused these
presents to be signed by it5;Vicé-President-TrusbQffisery
and its corporate seal to be hereunto affixed and attested
by its Assistant~Zrusto@fkieer the day and year first above
written.

Secretary

LASRLLE NATIONAL 3ANK,

as Trustee as aforeszid and
not personally

By: -'./3‘-‘—/-
itsy VieB-PresiGent-Trusi:Qhsiees:
Assistant
j -
Ey: '.;Z;:..-«_-r-».' "3/:./4{{..
nsszsganyfﬁisnmhx:&x Secretary
Z
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STEEY B

STATE OF ILLINOIS )

} 8§
COUNTY OF COOK )
1, fiarriet Denisewicz . @ Notary Public ir

and for said County, in the state aforesaid, DO HERESY
CERTIFY that Corinne Bek, Assistant , Vice-President-Trust
-Officer-of LASALLE NATIONAL BMF{,SQ Roseaary Collins

, AssistantFPrust-DEficer of said
Baux, who are personally known t0 me to be the same perscns
wnos? names are subscribed to the foregoing instrument as
sucn =s5sistantYice-President-Rrust-Officer, and Assistani- sec
Trust-HEficer, respectively appeared before me this day in
person 2.c acknowledged that they signed and delivered the
said instrunent as their own free and voluntary act and as
the free and voluntary act of said Bank, as Trustee as
aforesaid, for ihe uges and purposes therein set forth; and
the said A551sadw¢—r“§§§ iecer then and there ackaowledged
that said AssistancsTFobt-OLLices as custodian of the
corporate seal of said Bank, dig af 5;tbe seal of said Bank
to said instrument as said AssistantFTHalsEVEelcer's own

free ané voluntary act 224 as the free and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth.

GIVEN under my hand a:id Notarial Seal this __ Jist
cday of Mool , 19F4. —

/{4’1 :’L.—{' /\x"t

Nocary k

ublic

My Commission Expires:

“OFFICIAL SEAL”
Herrict Desisewicz
Notazy Pabiic, Sizle ¢f [faeq

”,;’P"ﬁ-b e ,- epr Sre LT “DIv

This document prepared by:

Lydia S. Marti
Schiff Hardin & wWaite
7300 Sears Tower
Chicago, IL 60606

h -
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SAKCLTRIN







UNOFFICIAL GQRY s s

EXHIBIT A

LEGAL DESCRIPTION

THE NORTH 445 FEET (EXCEPT THE EAST 200 FEET THEREQF AND
EXCEPT THE WEST 233 FEET THEREQOF) OF THE SOUTH WEST FRACTIONAL
1/4 OF FRACTIONAL SECTION 19, TOWNSHIP 40 NORTH, RANGE 12
EAST OFf THEE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Pm{wti'- Lidvaa: 3501 N Mowit Pmsper-_f‘ oad )
d Frantls P2k, T} inoio

PN iz -iq-20007 ([N
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Jewel Food Stores
Exhibits, Inc.
Viewmaster Ideal Corp.
Quality Distribution
Unique Bag Mfg., Co.

expiration:
expiration:
expiration:
expiration:
expiration:

December 31, 1990
June 306, 1991
December 3i, 1989
June 30, 1989
April 30, 1989
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AFTER RECORDING RETURN TO: o

MANUFACTURERS BANK .- (5 %%4)

1200 NORTH ASHLAND AVENVE ..
CHICAGO, fLLINOIS 60622
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