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MORTGAGE
- 8813387

hereafter referred 10 as “*Mortgagors™". de hereby convey and warrant to

73 Beneficial [llinois Inc. dib/a BENEFICIAL MORTGACGE CO. OF ILLINOIZ.
LR GENEFICIAL IELINGIS INC..

{T2¢ bor rheried ahore idrntifier 13 Morzpeger)
a Delaware corporation qualified 1o do business in [llinois. having an office and place of business at 3530 . 183rd St
Hazelcrest £ .y - he i i -
T urbrdadt cbuiod ... herealler Teferred 10 as ““Morigagee™. the following real properiy

- - - 7“'7;:v* P - - - il -
stituate in the County of _ ____ ook . Siate of WMinois. hereafier referred to as the “PropertyT. to-wis:

aglewcod iieights Resuddivision of
the Norcth X of part of the Zast
p 37 Xorth, Range 1%, East of th
1, in Cook County, Illinois.

7 <8 A2 3. vonera
so-o10 1< &ugm%, A

IR —

865133872

TOGETHER with all the buildings and improvements now «« hereafter erected on the Property and ail appurienances, apparius aad
fixtures and the rents, issues and profits of the Property of overv.name. nature and kind.

3 i this box iz checked. this Morigage is subject 1o a prior nortgage dated . ... 19 _.___.. execuied by
Morigagorsio ... . argaretten and Co. , ¥ne.. — . -

as mortgagee. which prior morigage sccures payment of a promissoiy Goic in the principzl amount of §__ __36,580.00 .
June 1%, A, 19 8&_ .. with the Register of Deeds of

That prior mortgage was recerded on £
e CoO% . ... County, 1llinois in Book ..__ = o7 Morigages al page _.= _. -

TO HAVE AND TO HOLD the Property unto Morigagec forever, for the wses #:d purposes herein set forth, free from afl rights and
benefits under the Homestead Exsmption laws of the State of lilinois. which rights and beacfits Mostgagers do hereby release and
nwaive. ‘ ’

This Morigage is given to secure: {1} The payment of a certain Indebtedness pavizibic 'o the order of Morigagec, evidenced by
Mortgagors” promissory note or Loan Agreement (NotelAgreement) of even date hecoiiib’in the Actmal Amounnt of loan of
§.  _...S,144.583._ . .1ogether with intcrest on unpaid balances of the 30002 Amonnt of Lnan at the raze sot font
in 1he Nete!Agreement and. {2) any additional advances made by Monigagee 1o Morigagors or Heir successors 1n title. wrior to the
cancellation of thiz Morigage. and the pavment of any subsequent Nolc/Azreement cvidencing the fame, in sconrdance with the ferms
thereof: provided. however. that this Mortgage shall not 2t any time socure outstznding principzl ebligaiion: for more than ine bundred

thousand dollars ($200,000.00) plus advances that may be made for the protection of the security as heriit contained.

It is the intention hereof to secure the parment of the 1otal indebtedness of Marigagors to Mortgagee within #le lirsits prescribed hezein
whether the entire amount shail have been advanced 10 Mortgagors a1 the date hercof or at a Iater date. Al fuch: future advaaces so
made shall be liens and shall be secured by ihis Mortgage equally and 0 the seme cxient as the amouat origia (il advanced on the
security of thiz Morigage. and 3t is expressly agreed that all such futare advances shall be liens on the Property a-of the date hereof.

MORTGAGORS' COVENANTS: The term “Indchiedncss™ shall include all sums owed or agered 1o be paid o Mosigagee by
Mortgagors or their successors ia iitle. cither under the 1ermns of the Noie/Agreement as eriginaliv execuicd or a: modified 2and amended
by any subsequent noteagreemeat or under the ierms of this Merigage or any supplement iherelo. Mostgagars shall

{1} repay v Mortgagee the Indebiedness secured by this Morigage whether such suyas <hall have been paid or advanced a1 the date

hereof or a1 any time hereafier: (2) pay when doe all zaxes and assessmen:s fovicd against the Propesiy or any part theseaf and 10 deliver
receipts for such pavments 10 Morigager prompily upon demand: (3) kecp the huildings and improvemenis sitzated en the Pooperny
contingaliv insured against fire and such other hazards in such amoun! and with such carrier as Mortgagee shall approve. with loss
pavable to Morzgagee 35 iis interest may appeanz {4) not commit nor suffer any sirip. wasie, impairment oF deircricnation of 2i] or any past
of :ae Properiy and maintain the Property in good condition amd repaicz (3) comply with all applicable laws nrdinances, rules and
regulations of any nalion. state or municipality and neither 10 use ner o permat the Properiy 1o be used for aay unlanful puspose:
(6) keep the morgaged Properiy free from Gieas superior 1o the lien of 1bis Morigage. cxeept a¢ fis12d above, and pay when due. any
indebiedness which mav be secured b a fien or charges on the Property superior 10 the Yen of this Mosigzage: (7)) not 1o wcll or coaver
-the Property without the prior ~itten onnsent of Morigagee: ime bring «f she cssence of this Morigage and the Nole Agrerment:
(8) consider 2y waiver of any right or obligation under this Morigage or the Nole/Agreement as 2 waiver of the testas of this Mosigage
‘or of the Note!Agreement. the len of this Merigage remaining in full foree and =ffect during amy posiponcment or extension of the time
of pavment of all or part of the Indehtedness: and {9) if ownership of any past of the Propesty becomes sesies In 2 perion oF persons
other than Mortgagors, desl without zotice 10 Morigagors »ith such sucoessor or suocessors in intesest w1k refesence o this Mesigage

and the indebtedness in the same manner as with Morigagors,

Bor 4 IL-13-15.758, Ed. Orz. "BT




biedn ‘it the terms of the Note/Agreement, .

If Morngagors fail to pay, wh e ih e lnde

Morigagee, at its option, m::E} @ F?iof 1blA cdna@Wd pavable.

In the event of the death of one of the Morigagors, Morigagee, a1 its opiion, may declare the vnpaid balance of the Indebiedness
immediately due and pavablc.

Mortgagors herein exprmly covenant and agree 1o pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Merigagors: further 2greé thai should any default be made in the payment ef any instalmeni of principal or any.
interest on the prior mottgage, or should any suit be commenced or other action taken 10 foreclose the prior morigage, 1hen the amount
secured by this Morigage shall become: and be due and payable in full at-any time ifiereafier, a1 the oplion of Morigagee and in -
accordance with the | ole!Ag'rr.cmcnl. Mortgagec, atits oplmn, may pay the scheduled monthly instalments on the prior mortgage and,
10 the extent of the amount so paid, hecome submgaled 1o the rights of 1the morigagee identified on the prior morntgage. All payments
made on the prior mortgage by Mortgagee shall bear interest at’ lhe Rate of Charge umiil paid in full.

Upon the commencement of any foreclosure proceeding under his Mortgage, the court in which such suit iz filed may 21 any time, .
either before or after sale and without notice 10 .Morigagors, appoint a receiver with power 10 manage, rent and collect the rems, issues
and profits of the Property during the pendency of such.foreclosure suit; and 1the statutory period of redempiion. and such rents, issues .
and profits, when collected either before or after any forcclosure sale, may be apphed toward theé payment of the Indebiedness or any,
deficiency decree, cosls, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such reéeivership. Upon foreclosure and: sale of 1the Property, there shall first be paid out of the proceeds of such sale-a
reasonable sum for plmnhfl"s allome} s fees; all expenses of adw:rusmg, selling and conveying the Properiy; and all sums advanced for.
court costs, any taxes or other liens or assessments, tiile costs, mastér's fees and costs ofprocunng or complmmg an abstract of title, title:
guaranty policy or Torrens: Certificate showing 1he cﬂmp]e!e title-of the: Propert\, mcludmg the ‘foreclosure decree and Certificate of L
Sale. There shall ne t:ihz:paid thie:liidebtedness secured hiéreby, and finally the' overplus, |f any, shall be returned 10 Mortgagors. The -
purchaser at the sale snall have’ no ﬂul; 10 see 1o the apphcai:on of the purchise money. ~ *

If Morigagors volunlard~ sh ) scll oOF, conve) !hc Pmperty.,m whole orin pnn or any interest in that Properiy or by some act or means
divest themselves of utle 1o °roperty without' oblammg the wrilten consent of Morlgagee, then Mortgagee, at its oplion, may dec]nrc—
the unpaid balance of the 15drd u.-dnmummedlmelya due_and: payahie. This s,option_shall not apply-if {1) the sale of the Property is’
permitied because the purchasa.' 4 ff‘duworlhmm is sahsfaclor) 10 Mort jugcc 2 and (2) that purchaser, prior to the sale, has executed a:
wrilicn assumplion agreement conlzining terms. ‘preseribed by Mongagee including, if required, an increase in the rate of interest |
payable under the ! nleMgrcemcnl -

If there be only one mongagor, all plura’ words herein referring to Morigagors shall be construed in the singular.
_March 1988~

IN “'ITNESS WHEREOF Mong:gors have 'herennio set their hands and scals I}ns ._.‘J_th____ day of

"- . o __%_L@W__ﬁ_ (Seal) '

{Seal)

STATE OF ILLINOIS..

Cook-

Al
\-4'-4_.5«
4
i}

COUNTY OF

' ACKNOWLEDGMLM 7 T

i, a I\olarv Pub!lc, in and for 1he counl)' in the swuate aforesald do hereby corntily Vian
Tarner » personally known 10 me 10 be the same person _S__ whose

name __8__ islare subscribed to the foregoing instrumens appeared before me this day *i person and acknowledged tha: Thew signed, |
sealed and delivered the instrumen as theiTown free and voluntary act for the uses any purposes therein set forth, including lhc 3

' LeRoy Turner and Alfreda

release and waiver of the nghl of homesle.nd
March ~_.19_88

Given under my hand and Notarial Seal 1his ____25 th day of _____.‘ l '
. P /",'
0)7 %Q,% Al 2

!’:/f Nolan Pablic CZUFPERT =Y L0 ¥iz2.2 S
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