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This Indenture, Made this 2Ist dayof  March . 19 88 , between

Willlam R, Burke and Cacherine E, Burke, his wife
. Mortgagor, and

MEGAVEST CORFORATION
a corporation organized and existing under the laws of the state of Tllinois '
Mongagee,

Witnesseth: That whereas the Morigagor is jusily indebted 10 the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of Seventy-nine Thousand Three Nundred and 00/100-ccmmmwmmmccaae-

{3 79,300,00-~) Dollars
payable with Interest-wt the rate of —==Tuo1t~~== per centum ( ~~-10=~= %) per annum on the unpald balance unti! paid, and made

payable (0 the order ¢i the Morigagee at its office in - Rockford, I1lineois
ot at such other place as<nr holder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of  Six Hundied Ninety-five and 92/100==mcemmemmmmcnn e c——ae Dollars (695,92« ~=- -)
on the first day of May . 19 88, and a like sum of the first day of each and every month therealter unti! the note is fully
paid, except that the final paymera of principal and interest, if not sooner paid, shall be due and payable on the first day of

April V2018

Now, therefore, the said Mortgagor, for the bever socuring of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein coniaincd, does by these presents Mortgage and Warrant unto the Morgagee, its successors
or assigns, the following described Real Estate situaic, 'sing, and being in the coumy of Cook )
and the State of Hlinois, to wit:

THE SOUTHWESTERLY 22 FEET OF 10T 23 ANDITHL NORTHEASTERLY 5 FEET OF LOT 24 IN DOTY
BROTHERS AND GORDON'S SECOND ADDITION TO MAYMAIR, BEING A SUBDIVISION OF PART OF
LOT 9 IN JAMES H., REE'S SUBDIVISION OF 'THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MIRIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 16, 1893 AS DOCUMENT 1887603 IN BOOK 6G OF PLATS, IN COCK
COUNTY, TLLINOLS.

PERMANENT TNDEN NUMBER: 13-10-310-025 EEOA‘Z

PROPERTY COMMONLY KNOWN AS: 4843 N, Kilpacrick, Chieago, Tliiiols 60630

v
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ao7 th:c 7ents, issues, and profits
thereof; nnd all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watri, ar power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and als» ail the estate, right, title,
and inlerest of the said Morigagor in and to said premises,

To kave and (o hold the above-described premises, with the ap-  of this Instrument; not to suffer any lien of mechanics men or .
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay 1o the Mornigagee, .
and assigns, forever, for the purpeses and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) & sum hl
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessmenis on said premises, or

Homestead Exemption Laws of the State of lilinois, which said any tax or assessment thai may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Ninois, or of the county, town, village, or city in which

release and waive. the said land Is situate, upon the Mortgagor on account of the
ownership thereof; {2) a sum sufficlent to keep all bulldings that
And sald Mortgagor covenants and agrees: may at any time be on sald premises, during the continuance of

said jndebtedness, insured lor the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of Insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quiced by the Mortgagee.
value thereol, or of the security intended to be effected by virtue

Thia torm )a used In connection with mortgages Insured under the one- 10 lour{amily pro {1 ational sing A
for periodic Morigsge Insurance Premium pngymonl-. our Y pregrams o he Nat Hou ’DO ot which mm
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for 1axes or assessments on sald premises, or (0 Keep
said premises in good repair, the Mortgages may pay such taxes,
assessmenis, and insurance premiums, when due, and may make
such repalrs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
’ny moneys 50 paid or expended shall become so much addi.
lional indebtedness, secured by this morigage, (o be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assestment, or tax lien upon or against the
premises described herzin o: any part thereof or the improve-
ments situated thereon, sojoug as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a 7out of compeient jurisdiction,
which shall operate to prevent tiie cai'ection of the tax, assess-
ment, or lien so contested and the sa o forfeiture of the sald
premises or any part thereof to satisly (ne same,

And the said Monigagor further covenants 4nc aerees as
follows:

That privilege Is reserved to pay the debt in wholc. or in part,
on any installment due date.

That, together with, and in addition to, the monthly paym<. i
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums: -

{a) -An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this instry-
ment aiid the note secured hereby are Insured, or & monthly
charge.Tin licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as foliows;

{1} - 1f and sc long as szid note of even date and this instru-
ment‘sve insured or are reinsured under the provisions of the Na-
tional Housing Act, an amoum sufficient to accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulntions thereunder; or

(11) if and so long as zaid not¢ of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shalj be in an amount equal 1o one-twelfth
(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without teking into account
delinquencies or prepayments;

{t) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire andl other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erly (a!l a5 estimated by the Morigagee} Jess all sums already peid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 10 be held by
Mortgagee in Irust to pay said ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this purngroph and all payments to be made under the note

secured hereby shall be added together and the aggregatp amount
thereof shall be paid by the Morigagor each month in a single
payment to be aplied by (he Morigagee to the following {tems in
the order set lorth:

{I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premium), as the case may
be; _

(11} ground rents, if any, 1axes, special assessments, fire, and
other hazard insurance premiums; '

(111} interest on the note secured hereby;

(1V) amortization of the principal of the said note; and - -
(V) late charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage, The Morigagee may collect a “late charge”
noi to exceed Tour cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mongagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Morigagor, If,
however, the monthly payments made by the Mortgager under
subsection () of the preceding paragraph shall not be suffjcient
v pay ground rents, taxes, and asséssments, or insurance
pr+miums, as the case may be, when the same shall become due
{n¢e payable, then the Mortgagor shall pay 1o the Mortgagee any
amaur: necessary to make up the deficiency, on or before the
date wier payment of such ground rents, taxes, assessments, or
insurance promiums shall be due. If at any time the Mortgagor
shall tender';u the Morigagee, in accordance with the provisions
of the note secued iereby, full payment of the entire in-
debiedness teprez#ated thereby, the Mortgagee shall, in com-
puting the amount ‘0" wch indebledness, credit to the account of
the Monigagor all payinzais-made under the provisions of subsec-
tion o) of the preceding yu rugiaph which the Mortgagee has not
become obligated to pay to the Jecretary of Housing and Urban
Development, and any balance rem=ining in the funds ac-
cumulated under the provisions of sub:ection () of the preceding
paragraph. If there shall be a defauii 1:ud7; any of the provisions
of this mortgage resulling in a public szie of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at the time ¢f the commence-
ment of such procesdings or a1 the time the property Is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
rote and shall properly adjust any payments which shall have
been made under subsection (o) of the preceding paragraph.

And »s additional security for the payment of the indebredness
aforesaid the Mortgagor does hereby assign to the Mortgagee al}
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against {oss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will

pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has no! been made hereinbefore, )
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All insurange shall e carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have atached thereto loss pavable clauses in
favor of and in form acceptable 10 the Mortgagee. In event of
loss Morigagor will give immediate notice by mail to Lthe Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directied 10 make payment for such loss directly 1o
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurange procccds 0r .m Rart, thefeof, may be
applied by the Mortgagee at its option cu er 10 the reduction of
the indebiedness hereby secured or e (he restoration or repair of
the property diunaged. In event of foreclosure of this morigage
or other transfer of title 1o the morigaged property in extinguish-
ment of the indebredness secured hereby, all right, title and in-
terest of the Mortgagor in and (o any insurance policies then in
force shall pass to the purchaser or grantee,

That if the premises, or any.part thereof, be condemned under
any power of eminent domain, or acquired for n public use, the
damages, proceeds, and the consiueration for such acquisitlon, to
the extent of the full amount of ingebisdness upon this Mort.
gage, and the Note secured hereby remaining unpaid, are hereby
assighed by the Mortgagor 1o the Morigasee and shall be paid
forthwith 1o the Mortgagee 10 be upplied bvii on account of the
indebtedness secured hereby, whether due or neis

The Mortgagar Turther agrees that should this saortpzge and
the note secured hereby not be eligible for insurance Onde. the
National Housing Act within 180 days from in¢ date
hereol) written statement of any officer of the Departmeniof
Housing and Urban Developnient or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 180 days' time from the date of this morigage,
declining o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility). the Morigagee or 1he
holder of the note may, at its option, declare all sums secured
hereby imunediately due and payable.

In the event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) dnys after the tfue date thereol, or in case of a breach
ol any other vovenant or agreement herein stipulated, then the
whole of snid principal sum remaining unpaid together with ac.
crued interest therean, shall, at the election of the Mortgagee,
without notice, beconie immediately due and payabie,

And in ihe event thal the whole of said debi is declared to be
due, the Mortgagee shall have the right immediatety to foreclose
this mortgage, and upon the filing of any bil for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the spid Mort-

gagor, or any party claiming under said Mortgagor, and without

regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
un order to place Morigugee in possession of the premises, and
without regard (o the value of said premises or whether the same
shail then be occupied by the owner of the equity of redemption,
ns i homestend, enter an order placing the Morigagee in posses.
ston of the pramises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rems, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full stalutory
perivd of redemption, and such rents, issues, and profits when
wullected may be applied roward the puyment of the indebtedness,

' J 9 “
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an arder of a court in which
an action is pending 1o foreclose this mortgoge or a subsequent
mortgage, the said Morigagee, in its discretion, may: Keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the snid premises to the Mort-
gagor or others upon such 1erms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and einploy other persons and
expend itself such amounts as are reasonably necessary (o carry
out the provisions of this paragraph,

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equily, a reasonable sum shall by allowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Morigagee shail be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasopable fees and charges of the attorneys or sclicitors of the
Mortgagee, so made parties, lor services in such suit ot pro-
ceedings, shall be & further lien and charge upon the said
premises under this morigage, and all such expenses shalt become
so much additional indebledness secured hereby and be allowed
in any decree foreclosing this mortgage.

and there shul) be included in any decree foreclosing this mort-
2agr-and be paid out of the proceeds of any sale made in pur-
sucncy af any such decree: (1} All the costs of such suit or suits,
adver(sizg, sale, and conveyance, including atlorneys', solicitors’,
and stenographers' fees, outlays for documentary evidence and
cost of said abitract and examination of title; {2) all the moneys
advanced br.tiie Mortgagee, if any, for the purpese authorized in
the mortgage with/intevest on such advances at the rate set forth
in the note securea-hersov, from the time such advances are
made; (3) all the accrudo-imterest remaining unpaid on the in-
debtedness hereby secured; (4 all the sald principal money re-
maining unpald. The averpiu: of the proceeds of sale, if any,
shall then be paid to the Morigagon,

If Mortgagor shall pay said note 2¢ the 1ime and in the manner
aforesaid and shall abide by, comply wiih, and duly perform all
the covenants and agreements herein, then/(his conveyance shall
be null and void and AMortgagee will, within (niny (30) days after
writign demand therefor by Mortgagor, exccute a rxiease or
satisfaction of this mongage, and Mortgagor hereby waives the
benefits of ail statutes or laws which require the sarlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly sgreed that no extension of the time for payment
of the debt hereby secured given by the Mongagee (o any sug-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original fiability of the Mortgagor.

The cavenants herein contalned shal! bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and 1he maseuline gender shall include the

feminine.
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Date+ Marzh 21, 1988

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between William R. Burke and

: s ], v, his wife . ,
Catherine E. Burke i , Mortgagor, and First Federal Savings and

Loan Association of Rockford, Illinois, Mortgagee, dated March 21, 1988 .

revised said Mortgage as follows,

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare/all sums secured by this mortgage to be immediately due
and payable if all or & parf- of the property is scld or otherwise transferred
(other than by devise, descent, or operaticn of law) by the mortgagor, pursuant to
a contract of sale executed not dater than 24 months after the date of execution
of this mortgage or not later tnan.24 months after the date of a prior transfer gf
the property subject to this mortgage, to a purchaser whose credit has not been
approved in accordance with the requireinents of the Commissioner,

Pidencnci //«4/&«”&

(Morraagor)

PooeeIss




UNOFFICIAL COPY




UNOEFEICIAL E@P Y= =

RIDER TO STATE OF ILLI
MCRTCAGE HUD-92116M (10/85)

This vider attached to and made part of the Movcgage batween
William K. Burke and Catherine E. Burke, his wife

HMoctgaper, and MEGAVEST CORPDRATION

Hortgages, daced March 21, 1988 revises aafid Mortgage as followa:

1. Page 2, the fourth covenant of the Mortgage (s amended to read:

That, together with, and in addition co, the monthly payments of principal snd intereat pavable
under the terms of the note sacured herebv, the Mortgagor will pay to the Mortgagee, on the firace
day of ench munth until che satd note is fully pald, the folloving sums:

{6} A sum equal to the ground rents, if any, next dua, plus the premfums that wvill next become due
and payable on policien of fire and other harard {nsurance covering the mortgaged property,
plus caxes and asiessments next due on the morcgaged propsrty (all as esacimated by the
Mortgagee) leas all suma already paid cherefor divided by the number of monthe to elapse befora
one month prior to the date when auch ground rencts, premluma, taxes and assesamentn will bacome
delinquent, such suma o ba held by Mortgagee in truat teo pay sald ground rents, premiuma,
taxes and speclal assesamentsi and

All payments mantioned (n the two preceding subasctlons of thias paragraph and all paymencs to
be made yvader the note mecured heradby ahall be added together and the aggregata amount thereof
sthiall b poid by che Mortgagor each month in a single paymant to be applied by the Moctgagee

to che foltoving irems in the ordar set forth:

{1} grou.d rents, if any, taxes, special masesaments, flire, and other hazard
insussios pramivme;
(It) {nteresc rn tha note secured hereby; and
(IT1) nmortizacicn of principel of the said note,

Any deflciency In tne wirount of any such agpregate monthly payment shall, unless made good
by the Morrgogor pricr in.the due date of cthe next such payment, conatitute an event of
default under this me-igage. The Morrgoges may collecc a "lace charge"” nor to éxceed four
cents (4c) for each dollar (51) for sach payment more than fifteen {(15) days in arrvears, to
cover the extra expense inro'via in handling delinquenct pnymenta.

1f the tatal of cha payments mads by the Mortgmgor under subsection (a) of the preceding para-
graph ahail exceed the amount of the paymencs actually made by Lhie MHortgagees for ground rents,
caxes, and assesasments, ar insuvanca presiuma, as the casa may be, such excess, 1f thoe loan in
currepr, at the option of tha Murtgagor, s'2'l be credited on subsequant pnaymenta Lo be made hy the
Movtgagor, or refunded to the Mortgagor. I1f, hewever, the moncthly payments made by the Mortgagor
under aubreccion (a) of the preceding paragiar’> ahail not be sufficiont to pay ground rents, taxes,
and nssessments, or insurance premiums, as the case may be, when the same shall become due and
pavable, then the Moctgagor shall pay to the Mortyagen any amount necesaary co maka up the
deffciency, on or before the date when payment of such ground rents, taxes, assessnents, oOvr
inautance premiums shall ba due. 1f at any time tic 2wrcgagor shall render to the Mortgagee, in
accordance with tha proviaslona of the note secuced horeLy, full payment of the entirs indebtedness
vrepreaented thereby, the Mortgagee shall, fn computing I ne amount of auch indabtedness, credic
to tha account of the Mortgagor any balance remaining Inicha- funds accumulsared under the proviaions
of subsection (a) of the preceding paragraph, 1f theve shall e a default under any of the
proviaionn of this morcgage resulting in a pubiic male of thr premises covered hareby, or if the
HMortgagee acquires the property otherwise afrer default, the M.rigagee shall apply, at the tims of
cthe commencement of such proceedings or at the time the propercy ie stherwise acguired, the balance
then remaining in the funds accumulated under subsection {a) of ths praceding paragraph aa a credit
agsinot the amount of principal then romaining unpatld under sald nuts,

2. Page ), the third pavagraph is amended to add the fallowing sentarce:

This option may aot be exercisaed by the Mortgagee when the {meligibilicy for dnsurance
under the Narional Housing Acc ls due to the Mortgagae's failure to remit (he mortgage
insurance premium to the Department of Housing and Ucrbaa Development.

Daced as of the date of the mortgage referred to herein.

: . e :
é/%u-—x,.'f’ A{,é:}yc’(u{,e (SEAL)

Hortgagor

STATE OF ILLINOIS )
) SS.
COUNTY OF ¢yl )}

1. (/ﬁ\n\c\nb g;D-fitgzj¥al;:carLE: , & notary publice,
{n and for %hn Coudty and dctate nfocresald, Do Mercby Certity That LadiWicuee 2. = e

(“&rxS\ e 3 GO LV IR Y &1 iEEEJrEhd
his vife, pernconally known to me to be the same parson whofSe nampl>> [~ X =]
subscribed to the foregoing inatrument, appeared before

me this day in pecavn and acknovledped that At

atgned, seated, and delivered the said inatrveent as A~y O

frea and voluntavy ace for the uses and purposes thevein ret (oreh,
waivar of cha rhahe of honestead.

o (VRN THOT iR AT T ea) thiv __ QAN day

CINDY £ SCHWARTZ
NOTARY PURLIC STATE OF ILLINOIE : s
MY COMMISSION EXP. JAN. 8.1997 J" 42 "“’{“’3 S el

Notary P te

Including the release and

e SN W M TR =~ - N

(FHA Ri{der, TLLIKOCIS)
(Rev. 12/A%)
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