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Rev. August 1981, Use Oplionasl.
Section 1910, Titie 38, U.8.C.
Acceplable 10

Federat National Mortgege Assacistion MORTGAGE

Tis INpENTURE, made this 25th doy of MARCH 19 gg , between

MICHAKL M. BUTLER AND ELBERTA M. BUTLER, HUSBAND AND WIFE

, Mortgagor, and

STAR MORTGAGE CORP.
a corporation organized and existing under'the laws of THE STATE OF ILLINCIS

Mortgagee.

WITNESSE 1 That whereas the Mertgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note eiceuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priacipal sum of

SIXTY_ THREE TuCuS M\(D ONE, HUNDRED TWENTY FIVE AND 0/100

Dollars ($ g3 125,00 ) pavable with interest at the rate of NINE AND ONE HALF -

per centum ( 9.500%) per annum on the unpaid balance until paid,

and made payable to the ovde " of the Mortgagee at its office in HOMEWOOD, IL 60430 ,

or at such other place as the koliier may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installments of

. e

FIVE HUNDRED TB{Iﬁngs (%ND U 5;0 2g) beginning on the first day of wp »18 gg, and

continuing on the first day of each morich ‘,?\ereafter until the note is fully pa?';:l. except that the final payment

of principal and interest, if not sooner paid. shall be due and payable on the first day of  ,ppyy, :

C’?

Coot

2018

Now, THEREFORE, the said Mortgagor, ‘o1 the better securing of the payment of said principal sum of
money and interest nnd the performance of tho'covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgages, its successors or assigns, the following described real estate

situate, lying, and being in the county of COOK and the

State of lllinois, to wit:
LA L | i
- S _3.3'.1109

LOT 23 IN J. E. MERRION'S NOB HILL ADDITION TO COUNTRY CLUB HILLS, A RESUB-
DIVISION OF LOTS 22 TO 75 INCLUSIVE, LOTS 104 TO 132 INCLUSIVE, LOTS 157 TO
186 INCLUSIVE; AND LOTS 208 TO 223 INCLUSIVE TOGETHER WITH VACATED STREETS,
ALL IN J. E. MERRION'S COUNTRY CLUB HILLS SIXTH ADDIT103, A SUBDIVISION OF
PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK /CLUNTY, ILLINODIS.

SR e
PTI# 28-26-106-031 VOL. 033 Y(

COMMONLY KNOWN AS: 16737 BUTTERFIELD DRIVE, COUNTRY CLUB HILLS, IL 604F@77 x/_’ﬁ 85

Fes

’

£

GuItE IS

DEFT-G1 , , $14.60

TH#4444  TRaN 1475 03,31,88 14.08.00
#1024 p *x--GB—-1IJI1LOY
COOX GDUNTY RECODRDER ..

'Soe allached Rider

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hereafter attached to or used in counection with
the premises herein deacribed and in addition thereto the following described household appliances, which are,
and shail be deemed to be, fixtures and & part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

-3 ) VMP MORTGAGE FORMS » (313) 782.47¢0 » (800} 521-729)
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, ahall be paid in & single payment each month, to be applied to the following items in

the order atated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby; and
ITI. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregats monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage., At Mort.
gageo's option, Mortgagor will pay a “late charge” not exceeding four per centum (49:) of any
inatallment when paid more than fifteen (156) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such *“late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unlese such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments 1o be mad< hy the Mortgagor for such items o1, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgapor.~If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becom< du= and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sinting the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender.t» the Mortgagee, in accordunce with the provisions of the note secured hereby,
full payment of the entire iadobtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebledniss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagren’:-a} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resu’cuig in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afieq Zefault, the Mortgagee as Tcrustee shall apply, at the time of the com-
mencement of such proceedings or at thotime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said suby aragraph (a) as a credit on the interest accrued and uwnpaid and the
balance to the principal then remaining u~psid under said note.

As ADDITIONAL SECURITY for the paymur’, of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isaues, and profita puw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagcc anall be entitled to collect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rents, onuses and royalties resulting from oil, gas or other min.
eral leases or conveyances thereof now or hereafter i1 effect. The lessee, assignee or sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonuses, ler'ts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuranse. of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh>-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the mortgagee and the policies and renewals
thereaf shall be held by the Mortgagee and have attached thereto loits pavable clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediate/'n~tice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, end each ins:urce company concerned is hereby
authorized and directed to make payment for such loss directly to the Moitgrieee instead of to the Mortgagor
and the Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title tc uie mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and ‘n-ithe note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the vvhelc of said prin-
clpal sum remalning unpaid together with accrued interest thereon, shall, at the slection of tiie Mortgagees,

without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any biii for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the perason or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same ahall then be occupied by the owner of
the equity of redemiption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the asid premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full atatutory neriod of redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
neceasary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any otner suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for servicea in auch suit or proceed.

60TLETISY




KE133109

UNOFFICIAL COPY,

UIUIESITRY PR gaxw} ‘swunywead ‘vyusl
puno.a® prus £ed 03 38nay uf aeB8wBirolg Aq plaYy 8q 03 SWINE Yone uanbul[ap 2wodaq |[Im SJUSLISEISEE
pu® sax®} ‘swniwead ‘gjus.l punodd yons uaym 238p ayj 03 Jopad yjuour aue aiojaq aEde|e o syjuowl
Jo asquinu ayj Aq paplasp Jojaday} pred Apevsliw swng |[8 8] (payliou si JoSw3jIoW 243 Yorym
Jo pue ‘safedia0lW oY) Aq DajeU]I8 58 |[¥) Ajdedosd pedediiow 9y} UC AP JXSU FIUIUEEISEE pUE
saxe} sn[d ‘A31adoad pafudjiows sy} BULISA0D BOURINEUS PIRZVY JYJ0 PUB AIY JO sataifod uo ajgqesed
pue anp awo23q 1xXauU [{Im Jey3 stuntuad ay) sngd ‘snp 3xou ‘Auw J1 ‘sjusd punoad a3 o} 1¥nba wing y ()

:swns duimoijoy ay} ‘pred AJInj st 210U PIES Y} [THUN YJUOW YOBD JO ABD }EI1) SUI UG ‘Pair,s Ja)jeulaiay se
150N sy} JO swia) 9y) Jepun a8)sni], se 2e3edoy oyl 01 Aed [Im 303eBIOW SY) ‘Aqasey pandas ajou sy} Jo
SWi9) 2y} Japun diqednd 3saieiur pue Tedicunid jo syuswied Lpyjuow ayl ‘o) UORIIPPE LT pue ‘Witm sayado]

*1911I82 81 JSASYOIYM
‘Juswiiedaad yons ze3je sdep AIYj 10 938p SNP JusWIBISUT BUIMO[O] IXau 3yj [IUn pajrpald aq J0u psau ‘ajap
anp juawijieIsu] uv uo usByY; JBYjo ‘Juswiedard [elnaEg ‘PBalecel #BP 3Y) UC pIjIpelId aq [EYs (nj W juswAedaly
‘$89] §] JoasydIym ‘(00'001$) sIe[lop paipuny auc IO ‘jusul[[elsui suo JO Junoure ayj ueyj} SS9 0L JOAIBYY
Hed Auw a0 ssaupsigepul a1jua ay) ‘sey 1o wniwald noym ‘swry Auw 18 Ledsad o peatssoa S aBapianrg

:840[[0F B¥ §29.18% pUR FJUBUSAGD IS RIN] J0BeSI0W pPres oy} ANV
‘aures ay} £]97)88 03 Joaaay}

3red Auw 10 sas7was) pres Ay} JO 3IN}RRI0F 10 (88 8Y) PUR Pa)8ajuoD 08 USI| I0 ‘JUIWEFOSHR ‘X Y JO UCIIIII0Y
o) Juaaaad 03 a3BLar’0 | |BYB YIIYM 'UOIIAIPSLIN| Juajediods JO HIN0d B Ul 1ydnolq gBurpaanoid jeBa| ajwtidoadde
Aq Joaasyj AJIpI{BA 231 10 SUIBE 8Yj 3893u0l ‘4Ii8] Pood uy '|19ys JoBeBjiol 2y} FE Buoy 08 ‘UcaIBY] pIYeN}e
sjusweacadwy ayj Jo 1owayj red AU Jo umeley paqriosep eesiumad ayl jsuiede Jo uodn ual| xw} 10 ‘juaur
~SEIEBR 'X¥] AUB 3AOWR I0 33x8yon]p 'Sud 04 JyB11 8y} eAwY 3 [[BY8 I0U paainbaa oq jou [(wys saBedliol] 243 1EW]
' (BuipuBFYIIMIOU £IBIFUOD 27 03 aBeMI0m BTY] JO SUOISIACKA I3YJ0 [[B) Jsaamoy ‘papiacad Assaadxe 8t 3]

*3A0]Y PAqIIOsIP J8L-#10U BY) JO ANANIEW 3FRN|N 9Y] PUoLaq pU)X2 AJLINJEUN U] [[BYS JUIAD OU U]
*1031paa9 3Y) AQq puBUIap 12)I8 BABr (08) A311y} sjqudisd puw anp aq {[BYs PIOURADPE OF FIINT 10 QINT 313 JO oYM
a1} ‘A31anjvw ayy uo ssade 01 JuliTy “I03qep PUY I03IPaId 2y} £q uodn paaide aq Aewu s¥ polzad Yone J0j Bjul
-Aed A|qjuow [enba Ajeunxordde ur ajn-4ed aq [[¥ys pus ssaupayqapu; [edioulad ay3 ut 103 paplaold awr sy
3w 1§3129U1 J1¥3q [[EYS 80U 10 330U [Pyt aure [ddns PIBS "2A0QE¥ PaqIIosop 38IY 930U 83 Ul papnidul azam Agaiay;
PODUSPIAD DOUBADPY 21} I 8T A][NJ ¥ pUW N Huaed ¢ uo Lqaley paInosae og [[¥YE 230U JO 3j0u preg  “Joépunasiay

poziioyine agodind 19430 Au® J0J puB SWI4E U3 JSuUIESE FJUILEEIESE I0 SaxB] JO} ‘sosiwald pres jo Jiwdal Jo
‘adunudjulewl ‘JueueAcIdwl] ‘'UOIIBZIUIBPOWI ‘U o) B2 B 2y} Jo] safudtoy 2y] Aq poouBAp® SWNS 0 WINS 3Y3 10]
8990U Jo 330U [eyuauajddne B J8AI[IP PUR FINILFL RS J08BFLION 23 22888330] Yy Jo jsenbaz ey uod()
-J08u8li00
ayj £q pred espmaayjo jou JI ‘sesiwsad paBedjizour a1 30 .9[us 2y3 Jo spadsoad jo yno pred aq [|¥ys puw puvuep
JIa33e sAep (0g) A3 o|qedwd oq [[BYS ‘FSaupagqapul [BC §1071ad 8y3 Ul 307 peplaoid aped 8Yj JE jgBIUl J¥eq [jBYys
spfedaowl a1y} Aq paanoos ‘g9aUpajqapul [FUOFIPPE YoDW o7 81u033q |[¥ys pspusdxa 10 pled o8 slauowl Aue pue
‘Joaaay; uopealasead Jadoad oy 10 ATSERRDSU POWIP 3G A[GV A0WEDT A8l §8 poSeSizowr Urstay Ljxadoad ayy 03
gajudal Yons ayBuL £BLI pue ‘anp Usys ‘Tumywexd 2duvInsu] puv .12 WSsIENe ‘saxw) Yons Aud Aew safedioN o
*11edad pool uj sesjwadd pred dady 03 10 'eFJUIAId PIBS UO BJUSWIITIPTE IO §IXE] I0] JUY) URY] IS0 AdueIquunout
Jo usl] Jepad Aus A381)8F 0} 10 ‘sjuswuded yons axewr 0} J0FeIUIv U 50 Joo[Fau Jo [EENJI BY) JO ISED U]
: -aaBudiiol] a9y £q peainbax oq Avw
B¥ ‘sjunourv yons U] puw ‘sausanguy prezwy jo sad4] 30 od4y yons ur aufV)I0p BY3 JO Jysuaq ayj 10} painsul
‘gROUPSIqIPU] PIBE JO 30UuBNUILOD Y} BurInp ‘sesTwold PIES UO aq BuIf} AU® 49 Ad7u 38y} sSulp|ing Jje daay o3 Juar
-ne wng v (2) ! Joasoys diysiaumo ay3 Jo JUN0IIE uc JoFEILI0N 8y uodn '57% P §] puE] ples oy} Yorym uy 4310
20 'a28[[IA ‘UMO] ‘A3UNOD 3YY JO 10 'BIOUN[[] JO #3MIE 93 JO AJ1a0yIne £q Palae] 3y ATAU JUY) JUIISIDRNR 10 W8] Aue
10 ‘sasjwaad PIBE UO FHUSLUIBEOEFE PUE B3XEY |18 Aud 03 Juajoyne wine ¥ (1) ‘pred 417 ¥1 930U pres [1jun ‘papractd
J933eulaaay 5 ‘2088810 913 03 Avd 03 ! PesTwIAxd PIW 0] YoEI® O} UL [BIINEW 10 J9W FIHUBYIIW JO UBY Auw
12NE 03 01 { JUSIUNJIFUI B1Y3 JO 3N3IIA Aq PIJOSZIa 2q 03 popuajul A31AN0a8 Y3 JO IO ‘J0x323 wn[eA 3 2redur Lfew
93 AupyjLue ‘sospwsad pres zodn ‘aucp aq o3 jyured Jo ‘op 0} jJou pus ‘Jedal pooS U} s9e;Wald pres deey o,

: 99018Y PU¥ FJUNUSACD YODVDI A0 N AIVE ANV

*IATEM DUR a9¥a[al Ljesoadxe Aqadey soop JOBEBLIOH PIeC.o) Myausqg puv
MUBIT P YORM ‘FIOULI|] JO 93WS Oy JO smw] donduwexy] peaisaol 2Y) JO anMlA 4q pUY JOpuUn Mysusq puv
#yB1a [|w urod] 934] 'YIa0) 198 UlaIey sesn puw sosodand ay) JOJ ‘2194510 ‘SUSIESE PUN SI0SSIONE N ‘aaleRiop
PI®s 2y} ojun ‘s3amxy puv sduwuspandde a3 Wila ‘sostaaad paqLIOsep-oAOqE Y} FIOH OL NV JAVH OF



UNOFFICIAL CQRY, ,

WAL CAN WD LENDERS LOM IO

LH 582 565

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 25TH day of MARCH, 1988
and amends the provisions of the Deed of Trust 7/ Morigage, (the “Security Instrument”’) of the same date,

by and between

MICHAEL M. BUTLER AND ELBERTA M. BUTLER . the Trustors 7/ Mortgagors, and

STAR MOKTGAGE CORP. The Beneficiary / Mortgagee, as follows:

Adds the feltGwing provisions:

TH!5 LOAN IS NOT ASSUMABLE WITHOUT THE
APPROYAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This foan is immmediateny Aee and payvable upon transfer of the property securing such loan to any transferee,

undess the aeeeptability of the-assumption of the foan is established pursuant 1o section 1817A of chapter 37,
title 38, United States Code

A. Funding Fee. A fed equal to one-hall of 1 pereent of the balance of this loan as of the date of

transier of the property shiall be payuble at the time of transfer to the loan holder or its authorized

agent, as trustee tor the Administrator of Veterans Affairs. 1f the assumer lails to pay this fee at

the time of transfer, the (ce shall constitutle an additional debt 1o that already secured by this in-

stryment, shall bear interestan thz rate herein provided, and, at the option of the payce of the in-

debredness hereby seeured o acsetransferee thereof, shall be immediately duc and payable. This

fee is automatically waived if the assumer is excrmpt under the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon application for approval to allow assumption of this loan, a processing
tee may be charged by the loan holder/orits authorized agent for determining the creditorworthi-
ness of the assumer and subsequently 1évising the holder's ownership records when an approved
transter is completed. The amount of thisvassee shall not exceed the maximum established by the
Veterans' Administration for a loan to whichaedtion 1IR17A of Chapter 37, title 38, United Stales
Code applies.

Indemnity Liablkity. **1f this obligation is assuined, 1'w@n the assumer hereby agrees to assume all
of the obligations of the veteran under the terms OF the instruments creating and securing the
loan, including the obligation of the veteran to indenmnify.the Veterans' Administration to the ex-
tent of any claim payvment arising from the guaranty orinsurance of the indebtedness created by

this instrument.”’
nmnonm

Should the Veterans Administratior for any POaseS
fail or refuse to issue the loun Hla Caty c:r?uun:
42 acoordance with the provisicn- - ne Services
san's Readjustment Aot of 1944, 4= . -ca  and the
Oertificate of Commitment issued ov e varerans
Admintatration to guarantee the loan sovured by this
.rtns".t‘t.:i‘l: 60 days 03:: date hereof, the morte
Sagoe ] are all suas segured

this martgage 00AP Gue and payable. i

IN WITNESS WHEREOQOF, Trustor/ Mortgagor has executed this VA Louan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

/
¥ ,//féf.,u-’.///mi&,{@:\__ ,,,,,,,,,,, e o~ Cllet  pf o

MICHAEL M, BUTLER ELBERTA M. BUTLER

Ta Reosder Cail: Greal Lakes Businoss Forms, inc.
GLBF FORM 1848 Nalionaily 1-800-253-0209 Michigan 1.800-358-2643
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