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MORTGAGE

THIS MOCRTGAGE (“Security Instrument'')is ivcnon...‘f!-?‘.‘.l.{.(.:.ﬂ...g.g.n ................................................................ R
19...88.. The r‘o:traglor o JMICHAEL..CHIGARDS. AND..MARILYN..CHLGARQS,. his.wife..and

DEBDRAH..L.....DEE?.’N(?:;...&..S.E.‘lnsﬁﬁl‘!........ g'Borrower"), This Security Instrument is given 1o .
oo BROQKFTEL S FEDERAL. BANK..FQR.. SAN.INGS , which is organized and existing

under the lnws of ... ke CUNITED. STATES . QF A sxesepeey B se address is
et e N ACENUE S BROOREIEL0 TLLINGLS “BREpgRe salicssis oo i cder®.
Borrower owes Lender the principatsum of .. FE1IETY. FEIVE THOUSAND. NINE. HUNOREDR. ANR. NOL1QOz=mmnmns.
--------------------------- Dotlars (U.S. $...55,800..Q0..........). This debt is evidenced by Borrower's note
dnted the same date as this Security Instrument (“Nolc"é, which provides for monthly payments, with the full debt, if not
MAR 018 . wrerreeesneeee. This Security Instrumernt

paid earlier, due nnd puyable on Ao IS N .
secures to Lender: (a) the repayment o the debt evidenced by the Note, with interest, and all renewals, extensions and
maxdifications; (b) the panyment of all wi¥er sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performiance of Borrower's covenants and ngreenents under this Sccurity Instrument and
the Note. For this purpose, Borrower does Fergby mortgnge, grant and convey to Lender the following described properly
BOCRICU I voveivrevne e ceeeeees e mere e B oL ¥ 0] O UTOU U RTOTRUPTOTRIRIRR o2 17,1508 113111113

LOT 10 IN BLOCX 3 IN BROOKFIELD MANOR IN THE NORTHEAST 1/4 OF SECTION
34, TOWNSHIP 39 NORTH, RANGE 12 ¢/<T OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINDIS.

PERMANENT TAX NUMBER: Lagnganaoanoze. JAHO N
PROPERTY ADDRESS: 3124 S. VERAOF AVENUE, BROOKFIELD, ILLINOIS 60513

L2TELTIN

which has the address of 31245-\’58”0[‘}"\VENUE ................................. ) ererreranne HROQKFHEL?
ity

Street)

Hhnois eeeene.. 80813 (“Property Address");
{Zwp Codo)

TOGETHER WITH al) the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tain this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to conslitute a uniform sccurity instrument ¢overing real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned und shail be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrumert, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal nmount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award #esettle a claim for damages, Borrower [uils 1o respond to Lender within 30 days alter the date the notice is
given, Lenderds wuchorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the swims secured oy this Secunty Instrument, whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dareothe monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No¢ Released; Forbearance By Lender Not a Walver.,  Extension of the time for payment or
maoddification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novopérate to relense the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o exiend time for
payment or otherwise modify gorsrtization of the sums secured by this Security Instrument by reason of any demand made
by the ortgiad Borrower or Borrower's successors ininterest, Any forbearance by Lender in exercising any right or remedy
shall not be a wwver et or preclude thesarecise of any right or remedy.

11, Successors and Assigns Boand; 'aint and Severa) Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and ben( it th ¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph £7. Borrower's covenants and szresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exevute the Note: (0) s ro-signing this Security Instrument only to mortgage, gramt and convey
that Borrower's interest in the Property under the 1esms of this Security Instrument; (b) is nol personally obligated to pay
the sums secared by this Security lstrument; and (7:-agrees that Lender and any other Borrower may agree 10 extend,
muodify, forbear or muke any accommodations with rogard o the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Sceurity Instrument is subject 1o o law which sets maximuimn foan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a7 ary such loan charge shall be reducedt by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any siims already collected from Borrower which exceeded
permtied limits will be refunded (0 Borrower. Lender may choose faaake this refund by reducing the principnl owed
under the Note or by makimg w direct payment to Borrower. 10 a refund reduces principal, the reduction will be treated as o
parttal prepayment withont any prepayment charge under the Nole.

13. Legisiation Affecting Lender's Rights, 1 enactment or expration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenlorceabloacercding to its terms, Lender, at its oplion,
may require mmediate payment in full of a}l sums secured by this Security Liszcument and may invoke sny remedies
permitted by puragruph 19, If Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of
paragraph {7.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing 0 by first class mal unless applicable law requires use of another method. The 1otice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by noti( e 10 Borrower. Any notice
provided For in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lenderavhca given as provided

in thas paragraph.

I5. Governing L.aw; Sceverabillty. This Security Instrument shall be governed by federal Kiw'snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tnstrument or the
Note conflicts with applicable luw, such conflict shalt not affect other provisions of this Security Instruincat or 1the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy.  Borrower shail be given one conformed copy of the Note and of this Securily Instrument.

17, Fransfer of the Property or a Beneficial Intercest in Borrower, Il all or any part of the Property or any
interest 16 it (s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persony without Lender’s prior written conseat, Lender may, nt its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remecies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower mcets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicer of: (a) 5 days (or such other period as
appheable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Sceurity Tnstrunent; or (b entry of o judgment enforcing this Scecurity Instrument. Those corditions are that Borrower:
(u) pays Lender adl sums which then would be due under this Sceurity lnstrument and the Note had no scceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lnsinument, inclading, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lustrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

LZTEECTINSN
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